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Government of Gujarat

Gujarat
embarks on
a journey
of sporting
excellence

A futuristic approach, it will champion the
development of a sporting ecosystem in
Gujarat. It envisages the rise of world class

sportspersons and coaches along with

: creating infrastructure of global standards.

y a . ; The policy will also focus on sports science and

/ G ' management, sports associations and

= _ manufacturing of sports equipment. The policy

POL'CY Lol = will be a springboard for making Gujarat a hub

of sports tourism and a preeminent destination

for international and national sporting events.

KEY HIGHLIGHTS OF THE POLICY

International Para-Sports
Events

Sports Sports
Infrastructure Incubator

A first-of-its-kind
incubator for sports
sector start-ups to be
set up in the state

Key infrastructure
to be of Olympics
standards

Multiple single and
multi-sports
international events
to be organised in
the state

State to set up
first para-athlete,
focused HPC

Sports Goods Athlete Welfare

Manufacturing

Sports Leagues Coach Pathway

& Competitions
A first-of-its-kind
-@ coach accreditation
and career pathway

programme

Dedicated
manufacturing
cluster to be set up

in the state
High-

Performance
Centres (HPC)
4 world-class HPCs

Dedicated athlete
welfare programme
to be launched in

the state

Amateur and
professional state
leagues to be organised

across various sports

Grassroots Cash Awards

Sports

Sustainability

Khel Mahakumbh to be
Asia's largest grassroots
talent identification and
development programme

Carbon-neutral sports
infrastructure and

net zero sports
events to be planned

~

Athletes and para-
athletes to be

honoured with equal
and leading awards

to come up in the state

Ethics &
Integrity

Tribal &
Indigenous Sports

Data Analytics Governance

& Sports Science

Transparent, time-

bound and paperless Dedicated programmes

Modules to be governance to be to promo.te sports strict code 9f copdugt to

implemented through ensured through among tribal and reduce doping violations

Sports Universities use of IT indigenous people and incidences of sexual
harassment

Implementation of a
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UKRAINE WAR POSES
UPSIDE RISKTO
INFLATION: FINMIN

The finance ministry said on Tuesday that
high energy and commodity prices due to
the Russian invasion of Ukraine may pose
an upside risk to inflation and continued
vigil is required. The report stated that the
second advance gross domestic product
(GDP) estimate, which pegs real GDP to grow
at8.9 percentinthe currentyear, has

reaffirmed full recovery. Ly

ECONOMY & PUBLIC AFFAIRS P6

Rlys: More rakes to power
sector may hit key infra

With summer approachingand powerand
coal demand expected to touch a record high,

the ministry of railways hassaid itis unableto :

increase rakes for coal supply. Since lastyear,
the railways has been curtailing rake supply
to non-regulated sectors to meet the
enhanced demand ofthe power sector.

COMPANIES P2
Investment proposals for
auto PLI overshoot target

Major automotive (auto) component
manufacturers and automakers on
Tuesday were shortlisted by the
government forincentives under the
production-linked incentive (PLI) scheme
forthe auto and auto components sector.

POLITICSPII, 8
Hijab not part of Islamic
faith, rules Karnataka HC

The Karnataka High Court on Tuesday said
Hijab was not part of the essential religious
practice inIslamicfaith and effectively
upheld the ban against the headscarfin
educational institutions in the state by
dismissing pleas from Muslim girls seeking
nod to wearitin classrooms.
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Amazon-Future

talks to

resolve

row break down

SCallows Amazon to file interim application

SHARLEEN D'SOUZA & PEERZADA ABRAR
Mumbai/Bengaluru, 15 March

ut-of-court talks between

Future Group, Reliance

Industries (RIL), and

Amazon to resolve the legal

battle arising out of the sale of Future

Group’s assets to RIL have notled to a

resolution, counsels for Future

Coupons and Amazon told the
Supreme Court on Tuesday.

On March 3, Amazon had pro-

posed a dialogue with Future Group

and RIL to end the

legal deadlock and

PAGE2 the court had given
LENDERSTO them time until
FRLPIANTO  March 15 to come up
APPROACH with a settlement.

NCLT, DRT Amazon told the

court it would like to
begin arbitration
proceedings in Singapore, which
had been put on hold by the Delhi
High Court. Future Group had
agreed to this.

Amazon’s counsel said the
Supreme Court had been told no
assets (of Future Group) would be
transferred, and the orders (of the
court) had been flouted.

However, Future Group’s counsel
denied this.

On Tuesday, the Supreme Court
allowed Amazon to file an interim
application and the case was adjourned
until March 16. Turn to Page 6 b

Kishore Biyani, founder, Future Group

DEADLOCK CONTINUES

) On March 3, Amazon had proposed a
dialogue with Future group and RILto
endthe legal deadlock

) On Tuesday, both Amazon and Future
said theywould like to resume
arbitration proceedings in Singapore
thathad been puton hold by Delhi HC

) Amazon putout a public notice
accusing FRL of committing fraud after
RILtook over some retail stores of FRL

“WEARE BROKE, WE HAVENO
MONEY. AMAZON ISDRIVING USTO
THEKNEES..."

Harish Salve, Senior Advocate
appearing for Future, told SC

Amazon’s $200-mndemand sank talks

Dispute settlement talks between Amazon
and Future Retail failed overthe US
group's demand for the return of at least
$200 million it had invested in the Indian
firm, two sources told Reuters.

Two sources with direct knowledge of
the settlement talks told Reuters that
Amazon representatives informed Future
the dispute could end if the US company

could get back atleast $200 million it
invested in a Future unitin 2019 - the
transaction atthe heart of ongoinglegal
disputes.

Future instead offered a stake ofan
equivalentamountin one of its remaining
group companies after Reliance takes over
most of its retail assets, saying it was

financially distressed. REUTERS

CRUDE OIL PLUNGES BELOWV $100
ON EASING SUPPLY CONCERNS

Qil prices tumbled more than 7 per cent to
their lowest in almost three weeks on
Tuesday as supply disruption fears
eased and surging Covid-19 cases
in China spurred demand
concerns.

Brent futures fell $7.89, or 7.4
percent, t0 $99.01a barrel by 1551
GMT, while US West Texas
Intermediate crude dropped
$8.11, 0r7.9 per cent, to $94.90 a
barrel. Brent fell as low as $97.44 and WTI
hit $93.54, their lowest since February 25.

Both contracts moved the closest to

oversold territory since December. They
had beenin overbought conditions as
recently as early March, when
the benchmarks reached 14-year
highs after Russia's invasion of
Ukraine. Since then, Brent has
lost about $40 and WTI has fallen
by more than $30.

The steep decline on Tuesday
followed a statement from
Russian Foreign Minister Sergei
Lavrov, saying that Moscow is in favour of
the 2015 Iran nuclear deal resuming as
soon as possible. REUTERS

INDICES SNAP FIVE-DAY WINNING STREAK  PAGEII,1

With Covidinthe back seat, overseas
tourism boards lure travellers

The boards are offering discounted tickets, new attractions and experiences

ANEESH PHADNIS
Mumbai, 15 March

Afamiliarsight hasreturnedtothe
Bombay Exhibition Centre. Executives
working with tourism boards of several
countries can be seen exchanging cards
and distributing brochures and mapsto
customers. After atwo-year hiatus,
overseas tourismboards are meeting
travel agentsin person - striking deals,
creating product awareness or simply
clarifying doubts.

With the declinein Covid casesand
international passenger flights from
Indiastartingon March 27, tourism
boardsare eyeing Indianslookingto
travel abroad.

Lastweek, South African Tourism did
multi-city roadshows in India - its firstin
twoyears. Representatives froma
number of countrieslike Thailand,
Singapore and Fiji have gathered at the
exhibition.

BOUNCING BACK

) Roadshows and travel exhibitions are back as
countries have reopened borders

) South African Tourism is offering discounted
fares, and introduced experiences like glamping
and snorkelling with sharks

) Maldives is targeting tier1and tier Il cities in India

) Azerbaijan is promoting itself as a destination
forweddings and conferences in the Indian market

) Qatar plans to cash in on the FIFAWorld Cup setto
take place in November and December this year

ILLUSTRATION: BINAY SINHA

) Air Seychelles is looking to add another flight
from Mumbai by May

“Accessibility, affordability and
safety are our priorities,” says Neliswa
Nkani, hubhead (Middle East, Indiaand
South East Asia) of South African
Tourism. Ithas partnered with airlines to

offer discounted faresand has
introduced attractions and experiences
like glamping (a portmanteau of
glamorous and camping) and snorkeling
with sharks. Turn to Page 6 »

Lender or shareholder? Decide
onyourrole:Chandrato YES

Readyto settle Dish TV dues; family's offer in lender's court: Zee founder

DEV CHATTERJEE
Mumbai, 15 March

Breaking his silence over the
Essel group’s dispute with
YES Bank, group patriarch
Subhash Chandra said the
bank should decide its role as
a shareholder of Dish TV
India or a lender so that the
group can accordingly take
steps to settle the pending
issues with it.

Chandra said his family’s
settlement offer was in YES

Bank’s court, but it had not cent.

taken any steps yet to take the
matter forward.

“We are willing to give con-
trol of Dish TV to YES Bank if
the bank is interested in run-
ning its day-to-day operations
as a shareholder. But if it’s a
lender, then we are ready to
negotiate to
account,”
Standard in an interview.

After YES Bank seized the
Chandra family’s pledged
shares after a default, the fam-
ily’s stake in Dish fell to 6 per

settle the
he told Business

10.99
Others13.05

March7,2022
Turn to Page 3 »

DISH TV SHAREHOLDING
PATTERN (in %)

Promoters
5. 93
FPls

ILLUSTRATION: AJAY MOHANTY

YES Bank*
725 6

Retall&HNIs

Bodies corporate

As of December 2021; *as per Sebi order dated =88 :
Source: Capitaline Ae
Compiled by BS Research Bureau

"WEAREWILLINGTO GIVE CONTROLOF DISHTVTO YES BANKIFTHE BANK IS INTERESTED IN RUNNING ITS

DAY-TO-DAY OPERATIONS AS A SHAREHOLDER™

Subhash Chandra, zee group founder

Zomato, Blinkitin merger talks

SURAJEET DAS GUPTA & SHIVANI SHINDE
New Delhi/Mumbai, 15 March

Zomato and online grocery firm Blinkit
(formerly Grofers) are in talks for a
merger deal, according to sources aware
of the development, even while the food
delivery platform in a regulatory filing
on Tuesday said it has extended a loan
of $150 million to Grofers India.
Sources say what is under discussion
is a share-swap deal in which Blinkit
would be valued at around $750-800
million. Shareholders and investors of
Blinkit will get around 10 per cent in
Zomato. SoftBank, which has 40 per

ADDING TO
CART

&

Grofers) in 2021

) Zomato invested first $100
million in Blinkit (formerly

) Inaregulatoryfiling, the
firm stated it has granted
loan of $150 million to Blinkit

) Zomato also announced
the acquisition 0f16.66%

stake in Mukunda

) According to sources, a
share-swap deal is being
discussed, in which Blinkit
would be valued ataround
$750-800 million. Blinkit's
shareholders will get10%
stake inZomato

cent stake in Blinkit, will get around 4-
4.5 per cent shareholding in the merged
entity.

Sources say they are hopeful that the
final contours of the deal will be

wrapped up in 45 days, however, Zomato
will continue to offer the company loans
to run its business.

A spokesperson for SoftBank declined
to comment on this. Turn to Page 3 »
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) Future Enterprises

) Anupam Rasayan India
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Licious raises $150 mn; to
investin tech , strategic buy

' Licious, India’s largest tech-first,
fresh animal protein brand, has
raised $150 million in a Series F2
funding round. This round of
fundraise comes just six months
afterthe company became the
first direct-to-consumer (D20)
unicorn or a start-up with over
$1billion valuation inthe
country. Series F2is led by
Singapore-based Amansa
Capital, along with Kotak PE &

Axis Growth Avenues AIF-I. Existing investors have also participated
inthe round, along with prominentangel investors including Nithin
Kamath and Nikhil Kamath of Zerodha, BoAt's Aman Guptaand

Haresh Chawla, partner, True North.

IndiGo restarts
India-Thailand
flights after 2 yrs

IndiGo started flights between
India and Thailand from
Tuesday onwards aftera span of
twoyears, astatementsaid.
Thailand is openingits borders
nearly two years after it
restricted entryfortouristsin
March 2020, the airline's
statement noted. The airline
said it will operate the Thailand
flights underairbubble
agreementtill March 26. PTI

Razorpay acquires
Pune's start-up
IZealiant Tech

Razorpay hasacquired IZealiant
Technologies, afintech startup
that provides payments
technology solutions for banks,
foran undisclosed amount. The
buywill further strengthen
Razorpay's Banking Solutions
Armto build innovative
payment bankingtechnologies.
|Zealiant has deployed its
ZealPro product suite for more
than 50 banks. BS REPORTER

BS REPORTER

Flipkart Health+
appoints Prashant
Jhaveri CEO

Flipkart Health+ said it has
appointed PrashantJhaveri as
its chief executive officer (CEO)
tolead Flipkart's foray in the
fast-growing healthcare sector
inIndia. Priorto joining Flipkart
Health+ Jhaveri was the chief
business officer at Apollo Health
and Lifestyle, where he was
responsible for partnerships
and creating cross-functional
synergies. BS REPORTER

Royal Enfield rides
in new bike Scram
L1 at £2.03 lakh

Mid-sized motorcycle maker
Royal Enfield on Tuesday
launched its new bike model
Scram 411 with introductory
prices starting at¥2.03 lakh (ex-
showroom Chennai). The Scram
LMis built on Royal Enfield's LS-
110 engine platform and the
Harris Performance chassis and
combines agilityon urban
streets with competent rough-
roading capabilities. PTI

Ratan Tata-backed BlueStone
crosses $410-mn valuation

Ratan Tata-backed BlueStone, a leading omnichannel jewellery
retailer, has raised over $30 million in funding at a valuation of $410
million. The funding round was led by Sunil Kant Munjal,
chairman, Hero Enterprise, who is an acknowledged go-to investor
for many start-ups. BlueStone is India’'s largest omnichannel
precious jewellery brand with a design-led approach and with
fresh collections being updated every month. With this round of
funding, Bluestone is planningto step up its manufacturing
capabilities.In the financial year ending March 2022, the company is
expected to see a revenue of %500 crore (a growth of 85 per cent
overthe previous financial year), with break-even achieved. Inthe
nexttwo years, itis targeting an annual revenue of more than
%2,000 crore. The company is accelerating a nationwide store
rollout. It currently has 70 retail stores across India, providing it with

arobustomnichannel presence.

BS REPORTER

Include Covovax
invax drivefor
12-14-yr group: SII

SOHINI DAS
Mumbai, 15 March

Ahead of the Covid-19 vacci-
nation programme for those
aged between 12 and 14 years,
Pune-based Serum Institute of
India (SII) has urged the
Centre to include Covovax —
the Novavax vaccine - in the
children vaccination drive.

Sources said SII has urged
the government to include
Covovax in the national Covid-
19 immunisation drive for
those aged 12 years and above.

“SII has written to the
Union Health Ministry, urging
them to use the vaccine for
adolescents in the government
programme. The company has
also indicated that they have
already received queries from
several institutions, schools,
hospitals, public sector under-
takings, etc., to use the vac-
cine, and is looking to price it
at Y900 per dose (excluding
GST) in the private market,”
the source said.

The company is also keen
to supply vaccines for the pub-
lic immunisation drive, but
has not indicated any price for
supplying to the Centre. SIT has
written to Union Health
Secretary Rajesh Bhushan,
saying it was waiting for the
health ministry’s directions for
supplies of Covovax to the
Government of India.

The vaccine already has
received a nod from the Drugs
Controller General of India
(DCGI) for use among children
aged 12 years and above.
However, the Centre announ-

i -

ced that it will use only Corbe-
vax, the Biological E vaccine,
for vaccinating the 71.1 million
children in the 12-14 age group.

After a member of the
National Technical Advisory
Group (NTAGI) on Monday
said the vaccine think tank
had not approved vaccinating
children below 15 years, gov-
ernment sources said the
NTAGI was okay with expand-
ing the vaccination drive to the
under-15 group and it will start
from Wednesday. “CoWIN reg-
istrations for this segment will
start from March 16,” said a
senior government official.

Attempts to reach NTAGi
chief NK Arora for comments
were not successful.

T Jacob John, senior virol-
ogist and former head of the
departments of clinical virol-
ogy and microbiology at
Christian Medical College,
Vellore, said it was better to go
ahead with vaccination, col-
lect evidence and then if
evidence shows that vaccina-
tion is not necessary, do away
with it. “But deciding to not

vaccinate because of lack of

scientific evidence may prove
to be risky,” he said.

AUTO PLI SCHEME

Maruti, Hero among 75
firms to get govt's nod

Bharat Forge, Boschlndla CEAT BHEL and Ola EIectrlcaIso onthelist

ARINDAM MAJUMDER
New Delhi, 15 March

automotive

ajor i
(auto) component 3
manufacturers and j

automakers on Tuesday were
shortlisted by the government
for incentives under the pro-

duction-linked incentive (PLI) =

scheme for the auto and auto
components sector.

Maruti  Suzuki India,
Bharat Forge, Hero MotoCorp,,
Bosch India, Ola Electric,
BHEL are among the 75 firms
approved for receiving incen-
tives under PLI for the auto
and auto components sector.
CEAT and state-run Bharat
Heavy Electricals, so far not
engaged in auto component
manufacturing, too, have been
selected under the scheme.

The government expects 75
companies to invest close to
329,834 crore under the

Component Champion
Incentive scheme. Together
with the previously

announced PLI scheme for
automobiles, this is an invest-
ment of 74,850 crore more
than the government target
investment of 342,500 crore
over a period of five years.
“We wanted to attract man-
ufacturing of those compo-

“THESCHEMEWI LL HELP (OMPONENT MAKERS
BECOME GLOBALLY COMPETITIVE AND PROVIDE
MOMENTUMTOTHE ‘MAKE IN INDIA" INITIATIVE"
VINNIE MEHTA
Director-general, ACMA

nents in the global supply
chain of the auto sector not
present in India. We have
incentivised only those,” said
Arun Goel, secretary at the
Ministry of Heavy Industries,
which conceptualised the
scheme.

“The auto component
industry and companies that
have been selected under the
scheme said that the incen-
tive-based push will drive their
localisation attempts and
boost their export plans. The
PLI scheme will help not just
component manufacturers
become globally competitive

but will provide a much-
needed impetus to the ‘Make
in India’ initiative,” said
Vinnie Mehta, director-gen-
eral, Auto Component
Manufacturers Association.
The scheme will lead to
additional employment
opportunities in India and
provide a fillip to the industry
to invest in cutting-edge tech-
nologies to stay relevant.
Global giant Bosch’s India
subsidiary, which was also
shortlisted, said the scheme
will help its localisation plan.
“Bosch India has always
played a very close jugalbandi

in a completely technology
(tech)-agnostic manner to
work with the Government of
India. We are setting aside
around 31,000 crore on
advanced technologies for the
next five to six years,” said
Soumitra Bhattacharya, man-
aging director, Bosch India.

Component  manufac-
turers said the PLI scheme will
also drive growth towards a
cleaner tech push and incen-
tivise large companies to
invest more.

In 2022-23, major compo-
nent manufacture Minda
Corporation is looking to
invest around 5 per cent of its
revenue for the PLI scheme,
said its Chairman and Group
Chief Executive Officer Akash
Minda, adding that most of the
components the company
manufactures — smart keys,
immobilisers, and electric
vehicle conversion products —
are eligible under the scheme.

“It aligns perfectly with the
company’s belief that the next
level of change will not only
be commodity-driven, but
more tech-focused, and
stronger and larger players
may be able to capitalise on
opportunities quicker,” said
Sunil Bohra, chief financial
officer, Minda Industries.

AMAZON-FUTURE CASE

After talksfail,lenders to FRL
plantoapproach NCLT, DRT

ABHUJIT LELE
Mumbai, 15 March

With Future Retail and
Amazon failing to resolve dis-
putes, lenders will begin legal
action to secure their interest
with an option to approach the
National Company Law
Tribunal (NCLT).

They would also examine
any possibility of fraud at the
borrowers’ end.

Senior bankers said with
failure of Future-Amazon talks,
banks have to think of legal
action only.

There is no other way out.
Future Retail did not come up
with a restructuring proposal
or plan, according to them.

Banks will have to decide on
using Securitisation and
Reconstruction of Financial
Assets and Enforcement of
Securities Interest Act (SARFE-
SAI), for which the legal forum
would be Debt Recovery
Tribunal (DRT) or invoke pro-
visions of Insolvency and
Bankruptcy Code (IBC), 2016

FRL director Rahul Garg resigns

Future Retail Ltd's director Rahul Garg has resigned from the
board, a regulatoryfiling by the debt-ridden company said on
Tuesday. “Rahul Garg, Non-Executive Director, has resigned from
the Board of Directors and other committees of the board with
effect from 14th March, 2022," the Future group firmsaidina
statement. The company appreciates his valuable contribution
and support made during his tenure as director, it added. PTI

and regulations.

There is an advantage in
using IBC and approaching the
NCLT as the moratorium
would come into effect imme-
diately. The DRT process is
time consuming. Banks would
have to arrive at a consensus,
bankers said.

Failure of talks and compli-
cations as a defaulter are likely
to delay any deal and mar the
prospects for recovery.

Now onwards, dealing
would be as defaulter and a
detailed study of books for any
instances of fraud, said a public
sector banker.

These lenders would also
take charge of any inventories

and spares, said senior public
sector banker.

On March 14, 2022, Bank of
India (Bol) issued a caution
notice on behalf of lenders to
secure their interest.

The company borrowed
money and it is secured by
charge over movable assets and
current assets, including
receivables, spares, inventories
and cash flows. These are all
subject to fixed charge for the
benefit of senior lenders of
FRL, Bol said in notice.

A senior banker said
lenders have not taken kindly
to possession of stock (by
Reliance entities). This was
clearly communicated to pro-

moter (Biyani), and through
him, to Reliance.

Any person dealing with
such assets will transact subject
to the charge of lenders.

They can be enforced
against such persons dealing
with assets unless such dealing
has occurred in the ordinary
course of retail trading by FRL.

The dealing would also be
subject to a claw-back available
under law, including for pref-
erential transactions, under-
valued transactions and frauds,
according to the notice.

No person should open any
account, whether deposit
account, current account or for
safe deposit lockers for FRL
except on account of applicable
laws and when permitted by
lenders.

In a filing with BSE in
February, FRL said it was going
through an acute financial cri-
sis. The company has defaulted
on its loan servicing and the
account of the company has
been classified as non-per-
forming assets by banks.
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OberoiRealty

surges totop

with highest
ales in2021

INDUSTRY I.EADERS IN MUMBAI

Company 2021sales (% crore)
Oberoi Realty

Lodha Group 3,600
Runwal group I 3,400
TheWadhwaGroup [N 2,600
Kalpataru I 1,600

Transcon Developers [N 1,500

KRaheja Corporation [N 1,300

L&TRealty I 1,200

Birla Estates I 1,100

Rustomjeegroup I 1,100

Shapoorji Pallonji I 1,100

HiranandaniGroup [l 1,000

Indiabulls Real Estate

- 1,000 Source: UBS, PropEquity

SURAJEET DAS GUPTA
New Delhi, 15 March

Oberoi Realty has hit the top
slot in Mumbai’s ranking of
the top-20 developers in terms
of sales in 2021, evicting the
Runwal group which was
number one last year.

The Lodha group which
had occupied the top slot three
out of five times since 2017
slipped to second place in
2020 and continues to be in
the same position in 2021.

The Oberoi group was in
fifth place in 2019 and fourth
place in 2020. This is the first
time that it has occupied the
number one position.

The Runwal group which
took the top slot in 2020 is
down to third place in 2021.
The more well-known Godrej
Properties has fallen far
behind and failed to make it
into the top 10; it was ranked
in 12th place.

The rankings are based on
data in a UBS report on Indian
Real Estate which has been
sourced from PropEquity.

Oberoi Realty made sales
of¥44 billion in 2021, ahead of
Lodha with¥36 billion and the
Runwal group with¥34 billion.

Godrej Properties clocked
up8billion in sales which was
far below Shapoorji Pallonji,
the Hiranandani group, and
Indiabulls Real Estate.

Mumbai is a key market
because developers make
higher margins in the city
than perhaps any other
Indian Tier 1 city or metro.
UBS research shows that in
2020, Mumbai accounted for
10 per cent of volumes, 23 per
cent of sales and 33 per cent

of EBIDTA out of eight cities:
Hyderabad, Pune, Bengaluru,
Thane, and Ahmedabad,
among others.

It is for this reason that
new developers who are
based in other cities wish to
make an entry into Mumbeai.
According to estimates,
Hyderabad and Mumbai are
attracting the maximum
number of new developers.

The percentage of new
developers in Hyderabad
accounted for around 18-19
per cent of all active devel-
opers in 2021 and for 11-12 per
cent in Mumbai. In contrast,
the figure for Gurugram and
Noida for new players was
below two per cent. Pune,
however, was an outlier with
new players accounting for 11
per cent of active developers.

Those who have made
their first entry into Mumbai
in 2021 include the Prestige
group, Puravankara which is
based in Bangalore, and Birla
Estates. Murmurs have also
been heard that one of the
country’s largest real estate
players, DLF, might move
back to Mumbai again.

Mumbai has had a smooth
run with primary property
sales volumes reaching the
highest in a decade at 38,000
units. In 2021, though, only
31,000 units were added.

Quick regulatory approvals
with over 150 million square
feet of developmental rights
being approved in the city will
provide opportunities to
developers with strong bal-
ance sheets who want to
increase their exposure in the
Mumbai property market and
push sales.

‘Fitness & health contributed to our success in 2021°

Sales of Puma India, India's largest sports brand, crossed 2,000 crore and grew

68 per cent over 2020 despite the pandemic. In an interview with Sharleen D'Souza,
Managing Director (India and Southeast Asia) ABHISHEK GANGULY talks about what
made the company grow in 2021 despite the pandemic. Edited excerpts:

How did Puma India manage strong
top line growth in 2021 despite it

beinga challenging year?

Indians are becoming conscious
about health and fitness. People are

taking part in more sports and

consumingsports-performance
products. Another contributing
factorisstrong consumer demand
for sports-inspired clothing, called
athleisure. It hasemerged asboth a
fashion trend and a fashion essential
today. So,Iwould say these are a
couple of factors that have worked in

casualjackets.

The athleisure trend came in with
people stayingindoors. Each time
the markets opened, people stepped
outtoengage insocialising, which
resulted ina movement towards
sneakers, track pants, shorts, and

From ademographic perspective,
we saw growth in women’s wear and
kids’ wear. More than ever, kids are
conscious about adopting sports and
fitness and making them an integral
partofthelifestyle ata very early age.
Thatisapivotal change lam seeing

THEREARE BROADLY
TWO CATEGORIES
THAT (ONTRIBUTED
TOOUR SUCCESS. ONE
WASTHERUNNING
ANDTRAINING
CATEGORY, AS PEOPLE
WERE FOCUSING ON
THEIR FITNESSAND
HEALTH. THESECOND
WASIN SPORTS-

A
(66

which might be counter-intuitive
during thesignificant crisisin the
country. But we took that bet. We also
signed new collaborations, new
partnerships, and new ambassadors
duringthistime.

What are the kinds of partnerships
yousigned in 2021?

Duringthe pandemic, we took a bet
onRoyal Challengers Bangalore
(RCB,
afteralonghiatus from investment
inthe tournamentas most of the
global sports brands had exited that
space. In 2021, we collaborated with
cricketer KLRahul tolaunch a casual
wear line named 1Der. We
strengthened the PUMA X One8line

Indian Premier League team)

INSPIRED LIFESTYLE
PRODUCTS

e

10 per cent of our sales in 2022.

with Virat Kohli by launchingan
exclusive online collection for

Myntraand also broughtinan

athleisure line with the RCB team.
Several athletes were signed up
across sporting disciplines such as
trackand field, boxing, men’s
hockey, women’s hockey, and

favour of our category. inIndia. PUMA’s
share of lifestyle and
Which categories performance wear is
performed well in the currently balanced at
pandemic? 50-50in percentage
There were broadly terms.
two that primarily ABHISHEK GANGULY
contributed to our Managing Director (India  Howdid youronline | Fashion,and Ajio. Including
success.Onewasthe ~ and Southeast Asia), Puma  gajes pickupin2021? | marketplaces, ouronline
running and training Puma.comis7-8per | contribution hassurgedto43per

category because people focused on
fitness and health. The second space
where we saw alot of growth was in
sports-inspired lifestyle products.

centof our business now and grew
175 per cent in 2021 over the previous
year. We were also the largest
external brand on Myntra, Flipkart

cent of our sales in 2021 from 36 per
centin2020. For ourowne-
commerce platform, we plan to
increase its share of contribution to

2021?

How many stores did youopenin

Fifty-one, taking the total to 411. We
filled afew gapsin terms of exclusive
stores. We were bullish on that front,

women’s cricket. We also signed up
para-athletes and acquired a lot of
these partnerships during this time. I
would say itis counterintuitive when
people were conserving their
investments on such things.
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5G revenues to hit
$9 bn by '26: Repor

SURAJEET DAS GUPTA
New Delhi, 15 March

jected to hit $9 billion by

2026 and will account for
37.7 per cent of its total mobile
services revenues, according to
a India Mobile Broadband
Index 2022 report released by
telecom gear maker Nokia
today. The projections were
done by research agency,
Global Data.

However, the study shows
that globally, telecom oper-
ators will generate as much as
64 per cent of their revenues
from 5G services. India,
though, will account for a mere
1.39 per cent of global 5G reve-
nues, expected to touch $645
billion by 2026.

The reason for this is two
fold: First, tariffs in India are
the lowest in the world. And
second, 4G will continue to
play a dominant role in the
country for a while even after
the launch of 5G.

The rollout of 5G mobile
services has been delayed in
India. It is now expected to be
launched commercially by the
end of this year. However, a lot
will depend on whether the 5G
spectrum auctions happen on
time. More than 180 operators
in over 70 countries around the
world have rolled out
5G services.

The Nokia report says that
according to Global Data, there

I ndia’s 5G revenues are pro-

will be 329 million 5G sub-
scribers in India by 2026, while
consultancy firm OMDIA has
projected a much bigger
number — 369 million — for
the same year. That accounts
for around 30 per cent of the
country’s current number of
mobile subscribers. Nokia
executives say that the esti-
mates are conservative, consid-
ering the growth in data usage.

In 2026 India will account
for less than 9 per cent of the
global 5G subscriber base. The
Nokia report projects that in
2022 there will be over 1389
million 5G subscribers across
the world, but India will only
make a beginning in this space,
and that too if services com-
mence even in limited areas.

The report says that there
are 10 million active 5G devices
in India, and that in 2021 over
30 million 5G devices were

COMPANIES 3

THE PROJECTIONS
Year |India's5G | Global 5G

revenue revenue

(in$bn) | (inSbn)

Source: Nokia Indian Mobile
Broadband Index 2022 based on
projections of global data

shipped to the country - a
trend confirmed by most
device manufacturers who are
pushing 5G- enabled phones
in the smartphone category.

The report also reinforces
the trend of growing data usage
on 4G. In 2021 40 million data
users were added or upgraded
from 2G and 3G to 4G. As a
result, the number of 4G
mobile data subscribers
zoomed to 742 million — up
from a mere 432 million
in2018.

Mobile data usage also con-
tinues to show strong growth,
with 4G contributing to 99 per
cent of the total traffic. Also,
active 4G-capable devices now
comprise over 80 per cent of
the total number of devices.
Hence, despite the entry of 5G,
for the next few years, 4G will
continue to dominate the
mobile data sweepstakes.

SoftBank executive to quit
PolicyBazaar, Paytm boards

SHIVANI SHINDE
Mumbai, 15 March

Japanese investment bank
SoftBank representative on
Indian fintech firms Paytm
and PolicyBazaar, Munish
Varma (pictured), is stepping
down from the companies’
boards, two sources in the
know confirmed on Tuesday.

“The bank communicated
to companies at the time of
the listing that they prefer not
to be part of the boards of
listed companies as their pri-
mary goal is of investment. In
some cases, SoftBank has
stayed on board of a few
investee firms,” said a source
in the know. SoftBank will,
however, retain investments

BAMBINO AGRO INDUSTRIES LIMITED

that it has in these firms.

Paytm did not respond to
the email by Business
Standard. Both PolicyBazaar
and Paytm made no disclo-
sure to the exchanges on any
board member stepping
down.

SoftBank owns 174 per
cent in Paytm and about 12.4
per cent in PolicyBazaar.

/3 | BOB Financial

Grow with us
BOB Financial Solutions Limited

Invites applications from
eligible candidates for the below positions
Regional Relationship Officer /
Deputy Regional Relationship Officer
Zonal Relationship Officer

Last date of application
06th April 2022

visit ‘Careers’ section of our website
www.bobfinancial.com
for more information
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CIN: L15440TG1983PLC004363; 4E, Surya Towers, S.P. Road, Secunderabad - 500 003
Ph No: 040-44363322, Email Id: cs@bambinoagro.com

Date : 15th March 2022
Place: Secunderabad

NOTICE
Notice is hereby given that Bambino Agro Industries Limited (‘the Company”) has
transferred 28078 equity shares of Rs.10/- each held by its 248 shareholders to Investor
Education Protection Fund (IEPF), pursuant to Section 124(6) of the Companies Act, 2013
read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016. The said shares correspond to the unclaimed dividend for the financial
year 2013-14 that has been transferred to IEPF on February 8, 2022 and the concerned
shareholders have not claimed dividends for a period of seven consecutive years.

Notice is further given that the Company has already sent a specific communication to the
concerned shareholders at their address registered with the Company, inter alia providing
the details of the shares being transferred to [EPF.

The concerned shareholders may note that they can claim the said shares along with
dividend(s) from IEPF, for which details are available at www.iepf.gov.in.

For further information, concerned shareholders may contact the Registrars and Share
Transfer Agents KFin Technologies Private Limited at the following address: Karvy
Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad -
500032 Ph No: 040-67162222. Emailid: einward.ris @kfintech.com

For Bambino Agro Industries Limited

Shirisha Myadam
Chairman & Managing Director
DIN: 07906214

PUBLIC NOTICE

NOTICE is hereby given that the Share
Certificate Nos. 58 dated 26th August 2001 for
Five fully paid up shares of Rs. Fifty each (Rs.
50) bearing distinctive numbers from 286-290
of Broadway Co. Housing Society Ltd.
standing in the names of Shreekrishna
Dattaram Pandit and Leena Shreekrishna
Pandit have been reported lost/stolen and that
the application of issue of duplicate share
certificate in respect thereof has been made to
the society at Societies Office, Broadway Co.
Ho. Society, Hiranandani Estate, Godbunder
Road, Thane West 400607, to whom
objection, if any, against issuance of Duplicate
Share Certificates should be made within 15
days from the date of publication of this notice.
The said share certificate is not mortgaged nor
isany loan taken againstit, N .
Mr. Yash Milind Naik
For and on behalf of Late Shreekrishna Pandit
Place: Thane & Late Leena Pandit

]

VODAFONE IDEA LIMITED

CIN: L32100GJ1996PLC030976
Registered Office: Suman Tower, Plot No. 18, Sector-11, Gandhinagar - 382 011, Gujarat
Email: shs@vodafoneidea.com Website: www.myvi.in

Tel: +91-79-66714000 Fax: +91-79-23232251

CORRIGENDUM

The Company has sent Notice of Extraordinary General Meeting (‘EGM’) to be held on Saturday, March 26, 2022 at
3.00 p.m. (IST) through Video Conferencing(‘VC’)/Other Audio Visual Means (‘0AVM’) to transact the businesses as set
out in the Notice of the EGM dated March 4, 2022 (‘Notice’).

By this corrigendum, the members of the Company and public at large are informed that in the explanatory statement
relating to Item No. 5 at Page 31 of the said Notice, clause (x) be replaced and read as follows:

(x) Identity of the natural persons who are the ultimate beneficial owners of the shares proposed to be allotted
and / or who ultimately control the Proposed Allottees

Sr. No. Details of Proposed Allottee(s)

Name of Ultimate Beneficial Owner of the Proposed Allottees

1. Euro Pacific Securities Ltd.

ultimate beneficial owner.

Both are indirect wholly-owned subsidiaries of Vodafone Group

2. Prime Metals Ltd.

Plc, which is a listed entity in U.K.

No individual holds a majority stake or exercise significant
influence over Vodafone Group Plc.

Euro Pacific Securities Ltd. and Prime Metals Ltd. do not have

3. Oriana Investments Pte. Ltd.

Mr. Kumar Mangalam Birla is the ultimate beneficial owner
and/ or who ultimately owns/controls Oriana Investments Pte. Ltd.

Place : Mumbai
Dated : March 15, 2022

The other contents of the Notice, remain same.

For Vodafone Idea Limited

Sd/-
Pankaj Kapdeo
Company Secretary

Department of Planning
Government of Uttar Pradesh

REQUEST FOR PROPOSAL (RFP) for

One Trillion Dollar Economy
for Uttar Pradesh

The Department of Planning wishes to engage
Consultant to boost up the size of the Economy of Uttar
Pradesh to One Trillion Dollar in five years (2022-2027).

The details for submission of eBids are available in the
RFP document uploaded on the eTender Portal
https://etender.up.nic.in. The RFP document with

timelines can be downloaded from

https://etender.up.nic.in or www.planning.up.nic.in.
Corrigendum / Clarification, if any, will be uploaded on

website https://etender.up.nic.in and

www.planning.up.nic.in. The bidder shall submit bid

electronically online on
e-Tender portal https://etender.up.nic.in.

e Bid Submission Start Date : 15.03.2022 at 11:00AM

 Last Date of Submission of ebid on etender portal : 14.04.2022

up to 05:00 PM

* Pre-Bid Meeting Date : 22.03.2022 at 11:00 AM at Yojana

Bhavan, Lucknow

» Date of opening of technical ebids : 18.04.2022 at 11:00 AM

Contact Person : Sri Vivek, IAS, Special Secretary, Planning

Department Govt. of U.P.
Phone No. : 0522-2238958 | Email id : psecplan@nic.in

eBid Reference No. : (447/2022-17M(21)/35-Aa-1/2019-32
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Govt plans to issue $3.3bn
in sovereign green bonds

India will issue at least ¥24,000 crore ($3.3 billion) in sovereign
green bonds as the country marks a shift towards a low-carbon
economy, according to officials with knowledge of the matter. The
debutsale may take place in the first half of the fiscal year that
starts on April1, and a decision to sell more green debt will depend
onthe response to the initial issuance, the people said, requesting
notto be identified as the information is private, said. Afinance
ministry spokesman was notimmediately available fora
comment. “Ifthere’s a fitment to investor portfolio with a good risk
return trade off then we will look at sovereign green bondsin every
possible avenue," said Chintan Haria, head of products and
strategy atICICl Prudential Asset Management o, India's third-
largest asset manager. BLOOMBERG

India’s sugar exports seen
rising to 7.5 mt in 2021-22

Indian sugar exports are seen climbing to 7.5 million tonnes

in the 2021/22 season, up from the prior season’s 7.1 million,
Abinash Verma, Director General of the Indian Sugar Mills
Association said on Tuesday. "“We believe that we have

signed contracts for 6.3 million tonnesin the current season
already and contracts are getting signed pretty fastin India
every week," Verma told a sugar conference in Dubai. Verma
said Indian sugar production was expected to climb to

33.3 million tonnesin the 2021/22 season, up from the prior
season's 31.2 million. REUTERS

5% winners declared criminal
cases in Assembly polls: ADR

About 45 per cent candidates who won the recent assembly polls
in five states have declared criminal cases against themselves,
poll-rights group Association for Democratic Reforms (ADR) said on
Tuesday. The National Election Watch and Association of Demo-
cratic Reforms (ADR) have analysed the self-sworn affidavits of

all 690 winning candidates in the assembly elections of Goa,
Manipur, Punjab, Uttarakhand and Uttar Pradesh. Of the 690
candidates, 219 (32 per cent) winning candidates have declared
serious criminal cases against themselves, it said. It said around
87 per centor 598 winning candidates are crorepatis and the
average asset of awinning candidate is¥8.7 crore. ||

Gagan Banga steps down from
board of Dhani Services

Gagan Banga, MD & CEQ of Indiabulls Housing Finance has
stepped down from the board of Dhani Services to focus full
time in the affairs of the mortgage lender, Indiabulls HF said in a
statement to the exchanges. Apart from Dhani Services, Banga
also stepped down from Dhani Loans and Services and Indiabulls
Distribution Services with effect from March 14. Dhani Loans and
Services, formerly known as Indiabulls Consumer Finance, is a
non-deposit taking NBFC registered with the Reserve Bank of
India and a100 per cent subsidiary of Dhani Services Limited.

BS REPORTER

Chinese supply disruption unlikely
to hit consumers, says survey

Disruption in the Chinese supply chains propelled by a fresh surge
in Covid-19 cases in the neighbouring country is unlikely to have a
significant directimpact on Indian consumers, accordingto a
survey conducted by LocalCircles. This is largely due to the fact
thatan increasing number of Indian households — 39 per cent of
households surveyed — have said they did not buy any made-in-
China products inthe last one year. 0f households that purchased
China-made products during the period, over two-thirds
consumers said they have reduced their purchases as compared
to ayear before. BS REPORTER

Will take Russia route to bring some
students stuck in Ukraine: Jaishankar

Government has brought back 22,500 Indians and 147 foreign
nationals from Ukraine and will use the Russia route for the
evacuation of students who are still stuck in South Ukraine,
External Affairs Minister S Jaishankar told Rajya Sabha on Tuesday.
In a statement on the situation in the war-hit country, he said the
students had delayed their return from Ukraine as some unive-
rsities discouraged them and "confusing political signals" were
given there before the fighting started. The minister said 22,500

Ukraine war poses upside
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risk to inflation: FinMin

Monthly report says second advance GDP estimate reaffirms full recovery

ARUP ROYCHOUDHURY
New Delhi, 15 March

energy and commodity prices due to the

Russian invasion of Ukraine may provide
an upside risk to inflation and continued vigil
is required.

“Going forward, elevated energy and commodity
prices may act as an upside risk to the inflation out-
look in the near-medium term. Given the inherently
unsustainable nature of high prices, international
commodity prices are expected to level off early with
an increase in supplies outside the crisis zone,” the
department of economic affairs said in its latest
monthly economic report for February.

“For the fiscal year 2022-23, RBI (Reserve Bank

T he finance ministry said on Tuesday that high

of India) has projected CPI inflation at 4.5 per cent
with risks broadly balanced. However, recent
increase in prices of food and energy commodities
and metals warrants continued vigil on the inflation
front,” it said.

The report stated that the second advance gross
domestic product (GDP) estimate, which expects real
GDP to grow by 8.9 per cent in the current year, has
reaffirmed full recovery. This is because the size of
the economy is now expected to go past pre-pandemic
levels 0f 2019-20 with a negligible dent from Omicron.

“The geopolitical tensions — involving Russia and
Ukraine — triggered a massive turbulence in the
global economy. Within days, international prices of
crude oil and other commodities shot up, escalating
the cost of India’s import basket. Its impact on India’s
activity level in March, if any, can be assessed only a
month later, when high frequency data becomes avail-
able,” it said.

The report added that the geo-political crisis is still
evolving and these are early days to make a plausible
forecast of its impact on India’s economy in the year
ahead.

It said that India has braced well to meet the
impact of rising commodity prices as foreign
exchange reserves continue to be at a record high.
They are large enough to finance more than 12 months
of imports. Also, foreign investors have largely stayed
invested in the economy.

“The impact on growth, inflation, current account
and fiscal deficits will depend on the persistence of
commodity prices at elevated levels. As the base effect
fades, WPI inflation is expected to moderate in the
coming months,” it said.

Calibrated interventions
to check fuel prices: Govt

The government on Tuesday
said itis keeping a close watch
onevolving geopolitical

‘calibrated interventions’ to
keep fuel prices under control
tosafeguard the interest of the
common man.

Minister of State for
Finance Pankaj
Chaudhary said crude
petroleum and natural
gas, fuel & power
subgroupinthe
Wholesale Price Index
(WPI) isdirectly related to the
fluctuations in the prices of
crude oil.

Toaquestion inthe Rajya
Sabha on whether the

government will cut excise duty :

to keep fuel price escalation due
tothe Ukrainian crisisin
control, Chaudhary said the
public sector oil marketing
companies (OMCs) take
appropriate decisions on

i pricingof petrol and diesel in

i linewith theirinternational

i product prices, exchange rate,
developments and would make
i other cost elements etc.

tax structure, inland freight and

“Government is keepinga

© close watch on these factors
. andtheevolving geopolitical

developments and
would make calibrated
interventions as and
when required to
safeguard the interests
ofthe common man,”
hesaid.
Indiarelies on overseas
purchasesto meet about 85 per

¢ centofitsoil requirement,

making it one of the most
vulnerable in Asia to higher oil
prices. Amid the ongoing
Russia-Ukraine war, crude oil
priceshad touched $140 a

i barrel early last week. The

prices have cooled since then

¢ and are now hovering around
i $102abarrel. PTl

Atmanirbhar Bharat not a closed

economy, it’s global: NITI Aayog V-C

PRESS TRUST OF INDIA
Hyderabad, 15 March

The Atmanirbhar Bharat ini-
tiative is not a closed economy
but it's being globally compet-
itive, NITI Aayog Vice-
Chairman Rajiv Kumar said
on Tuesday as he stressed the
need for building trust
between the private investor,
the government, the acade-
mia and the civil society.
Self-reliance is not the
same thing as self-sufficiency,
he said about the
Atmanirbhar Bharat initiative
at the 12th Foundation Day
Lecture virtually on the topic
"Atmanirbhar Bharat:
Challenges in Imple-
mentation” organised by
ICFAI Foundation for Higher
Education, deemed to-be

-

S “ITHINKIT'S TIMETHAT

WE GIVE OURSELVES THE
AMBITIOUS TARGET OF
QUADRUPLING OUR SHARE
INTHENEXT20 YEARSIN
GLOBALTRADE OF
MERCHANDISEAND SERVICES"

RAJIV KUMAR,
NITI Aayog Vice-Chairman

University.

“It (Atmanirbhar Bharat)
does not in any sense mean a
closed economy. Self-reliance
is not the same thing as self-
sufficiency and we need to be
quite clear in our minds that
what we mean by atmanirb-
har (self-reliant) is a globally
competitive economy and

getting integrated even more
with the global trends and
‘Make in India for the World,”
he said,

“Self-reliance in my view is
increasing our share in global
flows of merchandise and
services trade. I think it's time
that we give ourselves the
ambitious target of quadru-

pling our share in the next 20
years in global trade of mer-
chandise and services,”
Kumar said, adding: “We need
to ensure that our share in
global flows of technology and
finance also increases as we
go forward. That is when we
will become atmanirbhar.”

Kumar said the economic
aspect of being self-reliant
would be by ensuring that at
least by 2047 (when India
celebrates its centenary of
independence) our per capita
incomes are at least equal to
the global per capita income
of today or may be even of
that time.

He said the NITI Aayog is
working with individual
States to ensure that compli-
ance burden on the private
sector gets reduced.

Wheat stocks
in central

pool couldbe
lowestin 3 yrs

Will still be around 160% more than
quantity required under buffer norms

SANJEEB MUKHERJEE
New Delhi, 15 March

India’s opening stocks of wheat in the central pool are expected
to be 19.5-20 million tonnes as on April 1, 2022, the lowest in the
last three years, but much higher than the normative level
required for maintaining a buffer and strategic reserve, trade
and market sources said.

In accordance with the buffer and strategic reserve norms,
India should have a wheat stock of 7.5 million tonnes in the
central pool as on April 1 each year and this year’s stocks, though
the lowest in the last three years, will still be over 160 per cent
more than what is required. On the export front, both govern-
ment and trade sources are unanimous that this year (FY22)
they will be 7-7.25 million tonnes, a record, while in the next
financial year, they might touch even 10 million tonnes if the
current momentum is maintained.

Of the 7-7.25 million tonnes of exports, the bulk (over 50 per
cent) has been done by
ITC, one of the country’s
largest firms in the agro
business, while the rest has
been shared by a clutch
multinational  trading
companies that include
Olam Agro and Cargill,
according to trade and
market sources.

Official records show in
FY22 the Centre allocated
43.77 million tonnes of
wheat and rice for the

LOW YIELD

Pradhan Mantri Garib OPeningstocks ofwheatin
Kalyan Anna Yojana (Central poolason April1
between May 2021 and eachyear (Inmntonnes)
March 2022, which was  vyear  Stocks

over and above the almost
55 million tonnes allocated
for distribution through
ration shops.

In the coming financial
year, most analysts say the
Centre might not have to
purchase the full target of
444 million tonnes of
wheat if the current inter-
est of private players in
wheat continues.

Already, Madhya
Pradesh, one of the largest
contributors of wheat to
the central pool, is looking to lower its procurement target from
12.8 million tonnes to around 10 million tonnes.

A lower procurement of wheat, along with lower carryover
stocks, is sure to have an impact on the food subsidy for FY23, a
good portion of which comes from wheat. The subsidy, accord-
ing to the FY23 Budget documents, has been estimated at more
than 2.06 trillion, which is 28 per cent less than the Revised
Estimates of FY22. If there are no sudden emergencies and the
procurement of wheat is lower than the target, it will help the
Centre to manage the subsidy requirement.

Meanwhile, a section of traders said the Centre should raise
the price of grains it sells through the Open Market Sale Scheme
(OMSS) from the current 32,150 per quintal to at least 32,400 to
align it with the prevailing market rates.

“Or else, a drawdown from the central pool stocks of wheat
could be higher in the next financial year as players could look
to purchase wheat from the Food Corporation of India at a
cheaper rate and export it at higher price overseas,” a trader
from a global firm said.

Indian wheat prices in world markets shot up to around
$360 per tonne (FOB) a few days back in the aftermath of the
Russia-UKkraine crisis, cooling a bit to $340-350 per tonne.

The current price of Indian wheat is the cheapest among all
global competitors and the absence of Ukraine and Russia from
the world markets for the next few months will give Indian
traders a chance to ship record quantities this financial year
and even in FY23.

*Expected

Sources: Food Corporation
of India and others

Indian citizens and 147 foreign nationals 0f18 countries, including
Nepal and Bangladesh, have been evacuated from Ukraine.  PTI

CAIT for specialised
e-com regulator to
protect small firms

SHREYA NANDI
New Delhi, 15 March

Domestic traders’ body
Confederation of All India
Traders (CAIT) has called for
setting up a ‘specialised regu-
lator’ for the e-commerce sec-
tor to protect the interests of
small businesses and traders.

According to the traders’
body, different e-commerce
entities are being regulated by
different  regu-
lators. This is resu-
Iting in a piece-
meal approach
and creating con-
fusion among var-
ious stakeholders,
it said.
Considering the
rapid growth of
this sector and its
unique sectoral issues, CAIT
has suggested the setting up
of a regulator under the e-
commerce policy that is being
finalised by the government.

“Owing to the technicality
of e-commerce platforms,
and the web of several stake-
holders with different con-
cerns, it is desirable to have
such a regulator to implement

DERS BODY

WHITE PAPER THAT
CONTAINS A SET OF

27 SUGGESTIONS TO
BE INCORPORATED
IN THE PROPOSED
E-COMM POLICY

the inclusive e-commerce
policy. It would have ex ante
regulations to be applicable in
the e-commerce segment, for
the benefit of the entire eco-
system,” CAIT secretary gen-
eral Praveen Khandelwal said.

Currently, the e-com-
merce space is governed by
the foreign direct investment
(FDI) policy, Competition Act,
2002, Consumer Protection
Act, 2019 and E-Commerce
Rules, 2019 as well
as the Information
Technology Act,
2000.

The white
paper contains a
set of 27 recom-
mendations for
the government to
be incorporated in
the proposed e-
commerce policy. Also, it has
nine recommendations for
the amendments planned
under consumer protection
rules on e-commerce.

CAIT felt the government
must address the concerns
emanating from lack of plat-
form neutrality, excessive
discounting and unfair usage
of data.

SUBRATA PANDA & MANOJIT SAHA
Mumbai, 15 March

With the banking regulator lifting
restrictions on HDFC Bank’s digi-
tal initiatives, the largest private
sector lender is now girding up to
launch a clutch of customer-facing
applications (apps), which will act
as stepping stones in its journey to
morph into a technology (tech)-led
bank from a conventional one.

Following repeated outages in
its digital offerings, the Reserve
Bank of India (RBI) had barred
HDFC Bank from issuing new
credit cards in December 2020
and prevented it from going
ahead with its digital launches.
The embargo on issuing credit
cards was lifted in August 2021
and the ban on digital launches
was lifted last week.

Speaking to Business Standard,
Parag Rao, country head-payments
business, digital banking, and con-
sumer finance, HDFC Bank, said,
“We have come out with this trans-
formation journey over a three-
year period, to prepare ourselves
for the new-age digital experience,
which may not replace the old way
of working but will complement it.
The transformation journey start-
ed around a year back.”

In the upcoming two/three
quarters, the bank is looking to
launch a revised version of its
payment app, PayZapp, which is
built on a completely new-age
architecture, mobile-ready, elasti-
cally-scalable, containerised, and
extremely advanced user inter-

MORPHING INTO
ATECH-LED BANK

" PayZapp 2.0:
Payment app will
help in customer
acquisition and help

them manage their media 24x7 ‘

cards, e"]{?{ﬁ""g o = Adigital platform for o

paymentthroug small and medium —

any form factor sized enterprises that Péﬂrl]\tﬁ rﬁ‘a\?
" The bankislooking can do transactions . pgments'

tolauncha onthefly business, digital

mobile-only ® SmartHub Vyapar banking, and

digital credit card will be a one-stop consumer
» . finance, HDFC

As a customer service shop forsmall and Bank

hub, patrons can

connectto the bank
inanyform —
physical, writing,
email, orsocial

medium merchants

WEHAVE COMEOUTWITH
THISTRANSFORMATION
JOURNEYOVERA3-YEAR
PERIOD TO PREPARE
OURSELVES FOR ANEW-AGE
DIGITAL EXPERIENCE, WHICH
MAYNOT REPLACETHEOLD
WAY OF WORKING BUTWILL
WORKINTANDEMAND
(OMPLEMENTTHE
CONVENTIONALWAY
OFWORKING"

face/user experience. The bank
intends to make PayZapp one of
the top two/three payment apps
in the country.

“It will act as a strong acqui-
sition tool for new-to-bank cus-
tomers. The idea is to give cus-
tomers a one-stop shopping
experience. They will be able to
manage their cards, make pay-
ments through any form factor,
and get the best shopping deals
through a combination of PayZapp
and SmartBuy,” said Rao.

Further, the bank is looking to
launch a mobile-only digital
credit card. Also, it is reimagining
the whole customer service
experience to make it more seam-
less and hassle-free.

“We are converging all aspects

of customer servicing into one
service hub. Customers can con-
nect to the bank in any form
24x7,” said Rao.

The bank will use artificial
intelligence and machine learning
to offer specific solutions to cus-
tomer grievances.

It is also looking to launch a
digital platform for small and
medium-sized enterprises (SMEs)
to do transactions on the fly. Also
on the anvil is a launch of
SmartHub Vyapar as a one-stop
shop for small and medium mer-
chants.

Further, the bank is looking at
reimagining the entire customer
experience of buying two-wheelers
and four-wheelers, given it is the
largest financier in that space.

The bank’s move to transform
itself comes from the fact that
although it is the market leader
in most segments it operates in,
the core infrastructure it had
built years ago needs an
upgrade to keep pace with its
growth trajectory.

“The reason it’s a three-year
journey is because we are a large
bank with over 60 million cus-
tomers, built on a conventional
stack of information technology
(IT) backbone. Customer demands
are changing. We have to upgrade
our platforms and adopt the digital
way of working,” said Rao.

“Making the legacy infrastruc-
ture much more agile, scalable is
the other part of the transforma-
tion. Initiatives like Cloudification,

'HDFC Bank lines up digital launchesin 2-3qtrs

application programming inter-
face building, ensuring we
strengthen the security layer are a
part of the transformation journey.
We are also relooking at all our IT
processes, the way we do product
development, testing, etc,” he said.

Initially when the embargo was
imposed, RBI had pointed out
multiple areas where the bank
needed to improve upon. In pur-
suit of that, the bank had devel-
oped a short-term, medium-term,
and long-term plan for fixing
issues that were shared with the
regulator.

“We regularly interacted with
the RBI, updated it on our pro-
gress, and took its feedback. The
lifting of the embargo in two phas-
es is a measure of how much the
RBI has accepted our plan, seen
the progress, intent, and is con-
vinced that a lot of the things that
HDFC Bank is talking about is hap-
pening,” said Rao.

Rao also pointed out that
although its tech spends as a per-
centage of turnover have been in
line with global players and other
large Indian banks, observers of the
sector feel they are, perhaps,
spending less, given their size and
the pace at which they are growing.

“On incremental basis, we will
be spending a significant
amount of money on core infras-
tructure, building new platforms
and capabilities, and compe-
tencies. As a percentage that
will go up,” he said.

Moreon business-standard.com
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8" MSMEs EXCELLENCE

AWARDS CEREMONY & SUMMIT:
Enabling Indian MSMEs to go Global

Speaking at the 8th MSMEs
Excellence Awards & Summit organized
by ASSOCHAM, Shri Narayan Rane,
Minister of Micro, Small and Medium
Enterprises said that “the MSME sector
plays a significant role in nation building,
regional balance, economic contribution,
and job creation.” The theme of
the summit was 'Enabling Indian MSMEs
to Go Global.'

Inaugurating the session, Shri Bhanu
Pratap Singh Verma, Hon'ble Minister
of Micro, Small and Medium Enterprises,
praised ASSOCHAM for organizing the
summit and informed the august
gathering that the MSME policies and
commitments are designed and executed
for the benefit of entrepreneurs and
businessmen. Addressing the audience,
he further added, “the Ministry is initiating
and doing its best to resolve finance-
related difficulties with banks in relation to
MSME and are working to overcome all of
the challenges faced in this sector.
"Talking about the ¥ 3 lakh crores that
have been set aside for further assistance

Al

[

]
Vineet Agrawal, President and Deepak Sood, Secretary General, ASSOCHAM welco

Bhanu Pratap Singh Verma, Minister of State, Ministry of MSME lighting the Inaugural Session

The MSME sector
will help in making a truly
Aatmanirbhar Bharat

Portal has received 76 lakh registrations
from MSMEs,” he elaborated.

In his special address, Shri Shailesh
Kumar Singh, Additional Secretary and
Development Commissioner, DC-MSME,
appreciated and recognized the
contributions of the nominees of MSME
Award in their respective areas. “In
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B. B. Swain, Secretary, Ministry of MSME
sharing his viewpoints on MSME Industry.

under the ECLGS (Emergency Credit Line
Guarantee Scheme) scheme, he informed
that “The goal is to increase employment
possibilities for 11-15 crore people."
Highlighting on the issue of rising costs of
imports, he gave his suggestions for
reducing the import margins by
increasing domestic production under the
Make in India Program.

Speaking on the occasion, Shri B. B.
Swain, IAS, Secretary, MSME talked about
the capability MSME of going worldwide
and mentioned that the budget statement
for 2022-23 “For example, the budget
proposes to grant an additional credit of
% 2 lakh crore under the CGTMSE (Credit
Guarantee Fund Trust for Micro and Small
Enterprises). This will have a significant
influence on the availability of finance to
MSMEs as well as the jobs they generate.
In just 20 months of operation, Udyam

MSME, the potential for innovation and
value creation is limitless, he noted,
adding that the Ministry has a significant
number of centres that mentor MSMEs,
and it encourages everyone to participate
in policymaking and scheme
development in order to accomplish
tremendous heights,” he said.
Addressing the event Shri Ashok
Kumar Gupta, General Manager MSME
and Mid Corporate Credit Division, Punjab
National Bank said there is a need for
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ming Narayan Rane, Minister of MSME

The Ministry is initiating
and doing its best to
resolve finance-related
difficulties with banks in
relation to MSME and
are working to overcome
all of the challenges
faced in this sector

MSME to be in a formal segment due to a
lack of records, limited operations, and
old technology. “The Pradhan Mantri
Employment Generation Program and the
Startup India Scheme are excellent
programmes that help to support and
provide relief for sufficient cash flows,
additional facilities, and longer repayment
periods. For MSME enterprises, a co-
lending arrangement is ideal,” he said.
Sharing his perspective, Shri Vinod
Pandey, Chairman, ASSOCHAM
Manufacturing and Capital Goods Council
& Director, Govt. Affair & External Affairs,
BMW India spoke about the requirement
of the revision of MSME classification on
the basis of investment and machinery.
“The MSME sector is achieving global

Winners of ASSOCHAM 8th MSMEs Excellence Awards

The government, under
the leadership of the
Hon'ble Prime Minister
Shri Narendra Modi, is
committed to
supporting the MSMEs
through friendly
policies, bringing in the
latest technologies,
setting up training
centers and providing

credits
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Narayan Rane, Minister of MSME addressing
the august gathering

ambitions and aspirations of Indian
MSMEs should be to achieve world-class
standard digitization and be highly
competitive,” he said.

Expressing her viewpoints, Smt.
Sushma Paul Berlia Chairman,
ASSOCHAM Ease of Doing Business
Council and Chairman, Apeejay Stya
Group informed the audience that it's a
new era for small firms and startups and
explained how they have come up with
innovative technologies and methods of
successful operations. “India has returned
to a firm growth path,” she said.“However,
MSME, being the crucial supporter of the
economy, still faces challenges of its own.
Schemes by the government have given a
push as noteworthy support like PLI
scheme, entrepreneurship and skill
development show that the MSME is
picking up pace. It's time to go global at
all ends,” she added.

Concluding the inaugural session with
a vote of thanks, Shri Uddhav Poddar
Co-Chairman, ASSOCHAM Ease of Doing
Business Council and Managing Director,
Bhumika Realty (Urban Square)
started by outlining the need of regulatory
reforms to mitigate the economic
hardships of MSME sector. “It
necessitates technological revolution as
well as agility and digitization. MSME
exports should rise as a result of
improved global competency with best-in-
class trade financing solutions, and an
ecosystem that nurtures India's exports
and allows stakeholders to interact,”
he said.
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No PSB faced loss in last 3 qtrs: Govt

States yet to getX53,661-crore
GST compensation: FinMin

ARUP ROYCHOUDHURY & PTI
New Delhi, 15 March

o public sector bank (PSB) has faced
N any loss in the April-December

period of the current fiscal year, and
clocked a collective net profit of348,874 crore
during this period, the government said in
Parliament on Tuesday.

“No PSB has suffered losses in the current
financial year up to December 31, 2021.
During the said period of the first three
quarters of the current financial year, all the
PSBs have registered net profit of 348,874
crore,” Minister of State for Finance Bhagwat
Karad said in a reply in the Rajya Sabha.

Responding to a query on profit earned
by PSBs since 2010, the minister citing the
data from the Reserve Bank, said the public
sector banks earned a combined net profit of
%31,820 crore in 2020-21. However, there were
collective losses for five straight years during
2015-16 t0 2019-20.

No plan to setup fiscal council: FinMin

The finance ministry informed the Rajya
Sabha (RS) on Tuesday that there was no plan
to set up a fiscal council as proposed by the
15th Finance Commission (15th FC) and the

Fiscal Responsibility and Budget
Management (FRBM) panel.
The ministry “Institutions such as the

says existing Comptroller and Auditor

bodies General of India, National
perform Statistical Commission, and
some or all the Finance Commission

of the roles
proposed by
FRBM review
panel

perform some or all of the
roles proposed for the fiscal
council by the N K Singh
Committee on FRBM,” said
Minister of State for Finance
Pankaj Chaudhary in two separate replies.

The establishment of an independent fis-
cal council was first proposed by the 14th FC.
Its proposed role and functions were later
laid out by the FRBM committee in 2017 and
by the 15th FC in its report for 2021-22 (FY22)
t0 2025-26. The FRBM panel and the 15th FC
were both headed by N K Singh. “The gov-
ernment has maintained a stand that the
existing bodies suffice. The Finance
Commission has laid out its perspective in
the report as to why there should be a fiscal
council, why there should be experts who
guide the government on its fiscal policy,”
said Ajay Narayan Jha, member of the 15th
FC and former finance secretary.

Inits report for 2021-2026, the 15th FC had
said: “We recommend the establishment of
an independent fiscal council with powers
to access records as required from the Union
as well as states. The fiscal council would
have only an advisory role clearly separated
from enforcement, which is the prerogative
of the other organs of the government.”

ARUP ROYCHOUDHURY
New Delhi, 15 March

Finance Minister Nirmala Sitharaman
said in Rajya Sabha (RS) on Tuesday
that 396,756 crore had been disbursed
to states as goods and service tax (GST)
compensation, but I53,611 crore was
still pending.

“The Centre is committed to
release full GST compensation to
states/Union Territories, according to
the GST (Compensation to States)
Act, 2017, for the transition period by
extending the levy of compensation
cess beyond five years to meet the
GST revenue shortfall, as well as serv-
icing the loan borrowed through a
special window scheme,” Sitharaman
said in reply.

According to the data tabled by
Sitharaman, the highest amount of
GST compensation yet to be released
will go to Maharashtra, at11,563 crore.
Some other states with high GST dues

PSBs disburseI41K cr
instantloansin 3 years

NIKUNJ OHRI
New Delhi, 15 March

Public sector banks have disbursed
business and retail loans of about
341,269 crore through the psbloan-
sin59minutes.com portal, minister of
state, finance, Bhagwat Kishanrao
Karad told Rajya Sabha on Tuesday.
“About 2.01 lakh loan proposals of
%39,580 crore have been disbursed in
the business loan category and 17,791
proposals amounting to 1,689 crore
have in the retail loan category
through the psbloansin59 minutes
portal between September 25,2018 and
February 28, 2022,” the minister said.
The initiative was announced in
2018 to provide in-principle approval
for loans to micro, small and medium
enterprises (MSME) of up to 1 crore
within 59 minutes. The portal, run by
Small Industries Development Bank
of India (SIDBI), by onboarding five
public sector banks, now provides
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STATES WITH MOST GST

BUDGET
SESSION

IN THE
HOUSE

DUES PENDING (InZcrore)
Released Shortfall Yet

loan to be

released released

Maharashtra 17,834 13,782 11,563
up 8299 80 6954
Tamil Nadu 6,697 8,095 6,733
Delhi 6,446 6,193 5461
West Bengal 4,531 6,625 4,292
All states 96,576 159,000 53,661

Source: Finance Ministry reply tabled in Rajya Sabha

pending include Uttar Pradesh (36,954
crore), Tamil Nadu (36,733 crore), and
Delhi (5,461 crore).

The shortfall is calculated, assum-
ing 14 per cent annual growth in GST
collections by states over the base
year of 2015-16. The five-year period
ends in June.

MONEY MATTERS

State loans Amount
disbured  (in%crore)

mMaharashtra 25,834 5,220 -

mUttarPradesh 30,32 4,434 [

= Gujarat 20,485 3,864 [

= Punjab w4 3,00

= Haryana 8460 2,507 [l

= Rajasthan 10,08 2,500 |1l

loans up to 35 crore according to its
website. Subsequent to the approval,
loans are disbursed in 7-8 days.

Most loans were disbursed to about
25,834 borrowers in Maharashtra
amounting to 5,220 crore. It was fol-
lowed by Uttar Pradesh, where 30,732
applicants received 4,434 crore.
Gujarat and Punjab made the top-four
with 3,864 crore worth of loans to
20485 applicants and 33043 crore to
14,471 borrowers, respectively.

Govthasno
cryptoplans

Thereisnoplanto
introduce
cryptocurrency by the
government, Minister of
State for Finance Pankaj
Chaudharytold the Rajya
Sabhaon Tuesday.
RBIiscurrently working
towards a phased
implementation strategy for
introduction of

Central Bank

Digital Currency

and examining

use cases which

could beimplemented with
little or no disruption, he

saidin awritten reply. PTI

‘No PSB staff
inABG fraud’

Finance Minister Nirmala
Sitharaman on Tuesday said
no public sector bank
employees were found tobe
involved in the¥14,349 crore
bank fraud by ABG Shipyard
(ABGSL), and CBI has
registered a case against the
company and its directors
lastmonth. ABG
Shipyard was
sanctionedloan
under
consortium
arrangementled by ICICI
Bank, and the account was
declared as non-performing
asset (NPA) by thelender
banksin August2013 and
afterwards, Sitharaman said
inawrittenreply tothe
RajyaSabha.

Sitharaman said the CBI had
registered an FIR against the
company and its directors

on February 7,2022. PTI

BanksrecoveredX7.34 trillion

Banksrecovered over37.34 trillion in over six years, the

government said in Parliament on Tuesday. “Inthe
pastsix financial years and the first six months of
the current financial year, banks have effected an
aggregate recovery 0f¥734,542 crore,in
non-performing assets and written-offloan

accounts, including those reported as fraud, minister of

state for Finance Bhagwat Karad said in Rajya Sabha. PTI
o o 6

Nodecision Somenoteban
. ’

yetonNRC goalsachieved

The Centre hasnotyet The governmenthas

takenanydecisionto achievedgoalssuch as

preparethe NRC for the higher revenue collection,

entire country,
Union minister
g Nityanand Rai
said in Lok Sabha
onTuesday. The
minister said on the
direction of the Supreme
Court, the supplementary
list of inclusions and
exclusions forthe NRCin
Assam had been published
in2019. PTI

widening of tax net as well as
curbingterror
funding postthe

demonetisation
74 0fI500 and

%1,000bank
notesin
November 2016,

Minister of State for Finance
Pankaj Chaudharysaidina
written reply in the Rajya
Sabha.

PTI

lﬁ’ Y/l Punjab State Power Corporation Limited

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813
Website: www.pspcl.in (Contact Number- 96461-20640)

Tender Enquiry no.1360/0&M/PC-2267

Dated: 14.3.2022

onwards.
NOTE:- Corrigendum and addendum,
https://eproc.punjab.gov.in.

Chief Engineer / O&M (P&P Cell-I), GHTP, Lehra Mohabbat, invites E-tender for the
Procurement of M.S. ERW Pipes, Quantity as per NIT. For detailed NIT & tender
Specification please refer to https:/eproc.punjab.gov.in from 14-03-2022 from 17:00 hrs.

if any will be published online at
Chief Engineer / O&M (P&P Cell-l),

GHTP-04/22  76155/12/68012021112717 GHTP, Lehra Mohabbat
lﬁ’ 212 #/ A Punjab State Power Corporation Limited

égd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813
Website: www.pspcl.in (Contact Number- 96461-07205)

E-Tender Enq. No. 7246 /P-3/EMP-11929

Dated: 14.3.2022

https://eproc.punjab.gov.in.

RTP-02/22

76155/12/685/2021/12737

Dy. Chief Engineer/ Headquarter (Procurement Cell-3) GGSSTP Roopnagar
invites E-Tender ID No 2022 POWER _82551_1 for Procurement of various
spares for XRP-803 & HP-803 mills For detailed NIT & Tender Specification
please refer to https://eproc. punjab.gov.in from 15.03.2022/ 3 00 PM onwards
NOTE:- Corrigendum and addendum, if any will be published online at

Dy. Chief Engineer/ Headquarter
(Procurement Cell-3)
GGSSTP Roopnagar

Regd Office: #6-3-553, Unit No.E3 & E4, 4th Floor, Quena Square,

A\ Anjani Portland Cement Limited
CIN: L26942TG1983PLC157712

Of: Ta Deccan Road, Eramazll, Hyderabad - 500082, Telangana,

Phone No.040-23353096  wwnw.anjanicement.com, Email: secrelaria\@anjamcemenl.com
NOTICE OF LOSS OF SHARE CERTIFICATES

Notice is hereby given that the following share certificates issued by the Company have been
reported to be lost/misplaced and the registered holder thereof has applied to the Company for

the issue of duplicate share certificates.
SNo.[Folio No(s)] ~ Name Certificate Nos. | Distinctive Nos. [ No. of
Fom [To [ Fom | To | Shares
1 (0015109 |Baburao Bhasker Patil| 48757 | - | 4875601 | 4875700 | 100
[ -DO- [112074] - | 11205151] 11205250 | 100

issue duplicate share certificates.
Place : Hyderabad
Date : 15.03.2022

The Public are hereby cautioned against purchasing or dealing in any way with the above share
certificates. Any person(s) who has/have any claim(s) in respect of the said share certificates should
lodge such claim(s) with the Company at its Registered office at the address given above within 15 days
of publication of this notice, after which no claim will be entertained and the company will proceed to

For Anjani Portland Cement Ltd.,
Subhanarayan Muduii
Company Secretary and Compliance Officer

NOTICE

record date being March 21, 2022:

(handna...

¢ Thebank now owns a 25.63 per
: cent stake, worth %713 crore as
: of Tuesday, in the satellite TV
: broadcaster.

The bank claims that it

i extended loans of 5,270 crore
i to 10 different Essel group
i entities between 2015 and 2018.
i Chandra, however, says the
¢ promoter entities of Essel owe
¢ 34,200 crore to the bank, and
¢ that the lender has bunched
¢ several loans to other group
¢ companies, taking the total
i amount to0%5,270 crore.

“We have already paid back

¢ 91 per cent of our lenders, and
¢ we are ready to settle with YES
: Bank by paying back more than
i what the bank’s stake in Dish
i TV is worth,” Chandra said.

“Our offer will be far better than

other accounts where the bank
¢ has settled with a larger hair-

i ocut”

Haircut is the amount

i banks forego to settle a default
i account.

kotak

Mutual Fund

Distribution of Income Distribution cum Capital Withdrawal (‘IDCW’) under quarterly IDCW Option of Kotak Gilt Fund

Notice is hereby given that Kotak Mahindra Trustee Company Limited; the Trustees to Kotak Mahindra Mutual Fund has approved
the declaration of Income Distribution cum Capital Withdrawal (‘IDCW’) subject to the availability and adequacy of distributable
surplus and NAV growth, under the following scheme in accordance with the Scheme Information Document of the scheme with

Name of the Scheme IDCW Quantum of IDCW | Face Value NAVs as on
Frequency (Rs. per unit)* (Rs. per unit) March 14, 2022 (Rs.)

Kotak Gilt Investment Provident Fund Quarterly 0.1372 10

and Trust Plan

In December, the share-

holders of Dish TV voted to
remove the promoter-nomi-
nated director on the com-
pany’s board. They also voted
against the annual accounts of
the company for the year

ended March 2021.
Chandra said the family
sold stakes in Zee

Entertainment Enterprises, the
group’s crown jewel, to repay
lenders. “In many cases, we
have paid 80 per cent of the
bank dues and I have promised
the banks to pay extra if we
make profits from our other
businesses,” he said.

The Essel group fell on hard
times after the promoter
entities raised debt worth
13,000 crore from several
banks to invest in the infras-
tructure sector. As several of
the infrastructure projects
stalled, the investments turned
bad and banks seized promot-
ers’ pledged shares including
in the flagship, Zee
Entertainment Enterprises. As
of now, the Chandra family
owns only 4 per cent in Zee.

In December last year, Zee
announced a merger with rival

N|w|O]joo

*Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.
Note: The Payment of IDCW will be subject to deduction of applicable statutory Levy.

Pursuant to payment of IDCW, the NAVs of the IDCW Option of the Scheme would fall to

the extent of payout and statutory levy if any.

AllUnit Holders / Beneficial Owners of the above mentioned IDCW Options of the scheme, whose names appear in the records of the
Registrar, Computer Age Management Services Pvt. Ltd. / Depositories as on March 21, 2022 will be eligible to receive the IDCW.

Mumbai
March 15, 2022

For Kotak Mahindra Asset Management Company Limited
Investment Manager - Kotak Mahindra Mutual Fund

Any queries / clarifications in this regard may be addressed to:
Kotak Mahindra Asset Management Company Limited
CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)

6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
Mumbai 400097. Phone Number: +918048893330 e Email: mutual@kotak.com e Website: kotakmf.com/ assetmanagement.kotak.com

Nilesh Shah
Managing Director

Sd/-

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Sony Entertainment to create
India’s biggest media company
with a market share of 25 per
cent. The merger proposal is
currently pending with the
Competition Commission of
India (CCI). “The Zee, Sony
merger is on schedule and is
awaiting clearances,” Chandra
said. On future plans, Chandra
said the group would focus on
Zee Media Corporation, a news
and infotainment entity, which
has garnered 300 million
unique visitors. “We are target-
ing one billion unique visitors
for our news and infotainment
business,” Chandra said.

Zomato...

An email sent to Zomato did
not elicit any response till the

time of going to press.
Attempts made reach
Blinkit failed.
Zomato in a BSE regulatory

filing stated that the company
hasextended aloan at an inter-
est of 12 per cent per annum or
higher with a tenor of not more
than a year, and will be given
in one or more tranches.

Zomato in the filings said:
“...and delegated the authority
to the senior management of
the company to decide the key
terms of the loan and execute
the definitive documents at a
future date.” The loan amount
is in line with Zomato’s stated
announcement of investing up
to $400 million cash in quick
commerce in India over the
next two years.

Zomato holds around 10 per
cent equity in Blinkit. In June
last year, Zomato had invested
$100 million in the online
grocery player that had cata-
pulted both firms into the
unicorn club. Zomato stated it
has acquired 16.66 per cent
equity in Mukunda Foods for a
consideration of $5 million.
Mukunda is a food robotics
company that designs and
manufactures smart robotic
equipment to automate food
preparation for restaurants.
Their products enable restau-
rants to scale rapidly while
maintaining consistency in
food quality and customer
experience across multiple out-
lets. Zomato in the past has
stated it would continue to
invest in its core food business
and quick commerce. The
upper band of its potential
investments in this category
was $400 million cash over the
next two years.

In July last year, the food
delivery company had invested

Morerakesto
power sector
poised to hit
key infra: Rlys

DHRUVAKSH SAHA & SHREYA JAI
New Delhi, 15 March

With the summer months
approaching and power and
coal demand expected to
touch a record high, the mini-
stry of railways has said it is
unable to increase rakes for
coal supply. Since last year, the
railways has been curtailing
rake supply to non-regulated
sectors to meet the enhanced
demand of the power sector.

The ministry is of the view
that “any more curtailing will
cause crucial infrastructure
industries to suffer.”

According to the National
Power Portal, the current aver-
age coal stock at power units
stands at 94 days, almost close
to the critical level stock of
seven days. Several non-reg-
ulated sectors — ranging from
metals to paper — have
claimed to have seen low coal
supply to the tune of 30-40 per
cent of their demand.

A senior official said the
railways is close to hitting the
ceiling of its rake supply to the
power sector. “We want the
ministry of coal to sort out its
issues that are causing supply
bottlenecks of approximately
76,000 tonnes of coal every
day,” said the official.

Business Standard recently
reported that the coal ministry
had shifted responsibility for
the demand-supply mismatch
on the railways. “Avoidable
delays in loading at colliery
sidings and loading of over-
sized boulders of coal lead to
lags that could otherwise be
used to transport 76,000
tonnes of coal every day. In the
current circumstances, this
would help the power sector
substantially,” the official said.

Several power units are
reporting major grade slippage
in their coal stocks. Low-grade

$100 million (around 745
crore) for acquiring a minority
stake of over 9 per cent in
Grofers which later
rebranded as Blinkit as it piv-
oted to quick commerce.
However, the investment and
the merger, if they happen,
come at a time when reports
have emerged that Blinkit is
shutting down several of its
dark stores. India’s quick com-
merce segment has in seen
competition hotting up.

Tourism...

Last November, South Africa
reported the first case of
Omicron variant, triggering
swift global response including
flight bans. “We were worried
whether travel will pick up,”
said Jeanette Delaney, market-
ing manager, Glamping
Adventures. Maldives is also
looking to build upon its cre-
dentials as a favourite destina-
tion for Indian tourists. Nearly
300,000 Indians visited
Maldives last year, making the
country its top source market.

The ongoing Ukraine crisis
too is shaping tourism policies
of countries. For instance, the
crisis has forced countries like
Maldives and Seychelles to
widen their customer base.

Maldives tourism minister
Abdulla Mausoom is leading a
delegation of local resorts and
travel companies, and is target-
ing tier IT and III cities to bring
home more tourists.

“The Ukraine invasion will
hinder growth in tourism
(Russia accounted for 15 per
cent of its arrivals) but Maldives
is tapping new markets,” says
Mausoom.

“We are looking at markets
closer to home such as India,
West Asia and South Africa. We
plan to introduce another flight
to Mumbai from May,” said Air
Seychelles chief commercial
officer Charles Johnson.

Azerbaijan is also coming
up with a number of offers. “We
share a border with Russia but
there is no disruption in
Azerbaijan. It is stable and open
for visitors,” says Bahruz
Asgarov, deputy CEO of
Azerbaijan Tourism. The coun-
try is promoting itself as a des-
tination for weddings and con-
ferences in the Indian market.

While destinations like
Thailand are luring tourists
with special deals and
additional flights, Qatar
Tourism is planning marketing
campaigns to promote an iden-

No power crisis,
generating more
than peak: Min

Indiais not facing any power
crisis, Parliament was
informed on Tuesday. ""There is
no power crisis in the country.
As of February 28, the installed
generation capacity is around
395.6 Gw, which is sufficient to
meet the demand of electricity
inthe country. The peak
demand experienced during
the currentyearwas only 203
Gw," Power Minister RKSingh
told Rajya Sabha. PTI

coal leads to losses for the
power unit as they have to
burn more coal and demand
more rakes. The ministry of
railways also complained that
both at the loading and
unloading end, there is signif-
icant delay by coal companies
and generation units, which
impacts the turnaround time
of the rakes, said industry
sources. “At the first inter-min-
isterial meet on January 10, we
were asked to increase our
supply capacity by one lakh
tonne, which we did,” the offi-
cial said.

In February, the railways
has allotted 405 rakes per day
(rpd) for the transportation of
coal. This is against the
demand of 441 rakes per day
requested by the coal ministry.

According to data, the rail-
ways increased rake supply for
the sector by 33 per cent
between April and February.
Coal loading till February has
risen to 506 mt, 25 per cent
higher as compared to the cor-
responding period in FY21. In
the July-September quarter,
300 rakes dedicated to coal
supply remain stable, or idle,
every day, according to rail-
ways data.

tity that is different from Dubai.
Qatar is hosting the FIFA World
Cup between November-
December and is expecting 1.2-
1.5 million visitors for the tour-
nament, said Philip Dickinson,
vice president, Qatar Tourism.
“With commercial flights
resuming, we hope travel will
resume like before,” said
Cholada Siddhivarn, Tourism
Authority of Thailand’s
Mumbai office director.

Amazon...

According to a source in the
know, Amazon will file an
interim application, asking for
a resumption of tribunal hear-
ing and also an injunction on
Future Retail from transferring
its assets to RIL. In a newspaper
advertisement on Tuesday, the
e-commerce major accused
Future Retail and RIL of
“fraud” over transfer of stores.

RIL started the takeover of
Future Group stores on
February 25. On March 9,
Future Group said in two stock
exchange filings it received ter-
mination notices on March 7
and March 8 for 947 stores,
which it had sub-leased from
RIL entities. Future Lifestyle
has got termination notices for
78 Brand Factory stores and 34
Central stores and these stores
have been contributing 55-65
per cent of the firm’s retail reve-
nues, it said in its stock
exchange filing. Future Group
has around 1,500 stores and the
remaining stores (550 stores)
are still with it.

On March 15, Amazon filed
a petition in the Delhi High
Court to stop Future Retail’s
$3.4-billion deal with RIL.
Amazon has asked the court to
issue an injunction (in terms of
the directions passed by the
arbitral tribunal), restraining
respondents from taking steps
to complete the impugned
transaction with entities that
are part of the RIL group. The
case will come up for hearing
on March 22.

“Amazon’s public notice
seems to be irregular and
improper considering the
parties are currently litigating
before courts. Amazon has
made serious allegations of
‘playing a fraud on the Courts’
and ‘making false submissions
before the Supreme Court’
against Future Group,” said
Sohil Shah, principal associate,
Pioneer Legal.

Moreon business.standard.com
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Hot oil prices, cooling demand

S DINAKAR
New Delhi, 15 March

crude oil may wane in fiscal

year (FY) 2023 from record lev-
els in pre-pandemic 2019-20 fiscal
as higher oil prices, a spillover
from the conflict in Ukraine, and
increasing use of biofuels affect
domestic demand for petroleum
products. Brent crude surged to a
nine-year high, shy of a July 2008
record $147.50 a barrel, before
declining to around $100 a barrel
— but the volatility in commodity
rates will slow global economic
growth and use of fuels.

Demand for all oil products
may grow at only 2-3 per cent in
FY23, slower than the current fis-
cal and nearly halfthe 5.5 per cent
growth estimated by the petrole-
um ministry, according to indus-
try officials. Mumbai-based rat-
ings agency ICRA expects petrol
and diesel consumption, which
together account for a little over
half of India’s consumption bas-
ket, to grow 5 and 2 per cent next
fiscal to 33 and 79 million tonnes,
respectively, from a year earlier.

Slowing oil demand will in
turn reduce India’s need for
imported crude to meet domestic
requirements, cushioning the
impact of rising rates on the
exchequer. Crude imports fell 13
per cent last fiscal from a record
227 million tonnes in 2019-20. It
has since climbed by only 8 per
cent in the April-January period,
lower than the decline seen in the
shutdown-led 2020-21, and will
stay below pre-pandemic levels.
Import costs doubled to $94 bil-
lion during the period. Every one
per cent decline in oil use shaves
off around 1.9 million tonnes in
oil imports, while ethanol blend-
ing will obviate the need for anoth-
er 3 million tonnes, which taken

I ndia’s appetite for imported

together helps save over $4 billion
in import costs.

ICRA's post-Ukraine estimates
are lower than the 11 and 6 per
cent in the growth of petrol and
diesel seen in the April-January
period from a year earlier, and 8
and 4 per cent forecast for 2022-
23, according to oil ministry data,
which pegs its estimates to $70 a
barrel oil. Diesel, India’s biggest
consumed fuel, will continue to
trail 2019-20 levels.

Consumption of
fuels typically
depends on GDP
growth and domes-

tic pump prices. RENLT
Consumption  of
petrol, diesel, and LPG are

not completely inelastic, or insu-
lated from price hikes, said
R Ramachandran, former refinery
director, BPCL. Sharp increases in
petrol prices may prompt
motorists to switch to public trans-
port, while high diesel rates affect
transport, industry and agricul-
ture. In villages, households have
an option to shift to cheap
firewood and biomass if LPG
rates turn unaffordable, HPCL
Chairman MK Suranasaid. There
will be demand destruction glob-
ally if oil prices stay at $135 a barrel,
Ramachandran added. US bank
Goldman Sachs increased its fore-
cast for Brent crude by 38 per cent
to $135 a barrel for 2022.

Why the Ukraine
conflict may

see a slowdown
in Indian

FUEL FOR THOUGHT

India’s crude demand growth forecasts and imports

(Figures in per cent)

Crude |Average oil

2019-20 0.5 6| -11]| 56 0.2 60.5
2020-21 -9.2 -6.6 | -12 5| -13.4 44.8
2021-22* 4.2 11 6| 2.2 8 Th
2022-23** 5.5 7.8 L) 45 na| 135-200

“We expect the price of the
Indian basket of crude oil to
remain volatile in the near term,
until the geopolitical tensions ease
or OPEC decides to materially
raise the magnitude of produc-
tion,” ICRA Chief Economist Aditi
Nayar said. International crude oil
prices neared $140 a barrel earlier
this month, fuelled by intensifying
geopolitical tensions between
Russia (the world’s third largest
oil producer) and
Ukraine, and the possi-
bility of sanctions on
Russia’s oil exports. The
price of the Indian
crude oil basket has
averaged $115 abarrel so
far, 23 per cent higher from $93.3
abarrel in February.

Oil marketing companies are
ready to increase rates to partially
compensate for losses in the last
four months after New Delhi infor-
mally halted adjustments of pump
prices because of state polls.
Marketing losses may be around
25 alitre but that is partially com-
pensated by higher margins at the
refinery gate, an industry official
said. The government may ask
refiners to adjust some of the mar-
keting losses with gains from
refinery margins, the official
added, moderating the impact of
the price hikes on the motorist.

The monthly average retail
selling prices of petrol and diesel

*April-January period; **Forecast; Average oil price relates to Indian crude basket
Source: 0il ministry (except crude price forecast,

in the four metro cities stayed
unchanged at ¥102.9/litre and
%90.5/litre, respectively, in March
for the fourth consecutive month,
despite a $41 a barrel increase in
crude oil prices in this period.
Nomura expects pump prices to
rise by around 10 per cent, and
LPG by much more.

The total cesses levied on gaso-
line and diesel by New Delhi at
%279 and21.8 alitre, respectively,
are higher than the rates levied
during the pre-pandemic period
of July 2019-March 2020 by I8 and
%6 alitre, respectively, giving room
for New Delhi to trim taxes.

At abroader level various bro-
kerages have cut forecasts of
India's FY23 GDP growth after
Russia invaded Ukraine. Only rat-
ings agency Crisil is more sanguine
about India’s oil demand. It
expects improvement in vehicle
sales to raise petrol use 4-6 per cent
in fiscal 2023. With the economic
recovery, demand for diesel is
expected to improve 5-7 per cent
in fiscal 2023, thus reaching close
to pre-pandemic levels.

“With imports accounting for
over 80 per cent of the total crude
oil consumption, while we don’t
expect India to be completely iso-
lated from the ripple effects of the
crisis, domestic fuel demand is
expected to remain largely inelas-
tic to these events,” said Hetal
Gandhi, director, Crisil Research.

i denying claims,
i cashless health insurance ones.
i The government stepped in,
i and asked them to clear
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NEWSMAKER/ DEBASISH PANDA | IRDAI CHAIRMAN

New Delhi, 15 March

When the Covid-19 pandemic
ravaged India, insurance com-
panies were delaying and even
including

claim settlements under
the Pradhan Mantri Garib
Kalyan Package (PMGKP)
Insurance Scheme for health
workers, as well as the Centre’s

: flagship insurance schemes,
i Pradhan Mantri Jeevan Jyoti

Bima Yojana (PMJJBY) and
Pradhan Mantri Suraksha
Bima Yojana (PMSBY).

The bureaucrat leading
these consultations with the

i Insurance Regulatory and
: Development Authority of
i India (IRDAI) was Debasish

Panda, secretary, Department
of Financial Services (DFS)
under the finance ministry.
Afterwards, insurers created a
framework that processed
claims under PMJJBY and

: PMSBY tobe completed within
: sevendaysagainst 30 days ear-

lier. At the same time, the claim
settlement process between
banks and insurance compa-
nies began to be digitised.

At the DFS, Panda, 60, cre-

i atedagroup of officials tomon-
i itorspeedier claim settlements
i for deaths due to Covid-19.

According to an official who
worked with Panda, a 1987
batch IAS officer of the Uttar
Pradesh cadre, the secretary
told those working on these
claims that insurance is for the

: public and should deliver on
i its promises.

“This was a rare incident

where the government had
stepped in and asked IRDAI to
facilitate faster  claim
settlements, and Panda as a
leader was solution-oriented
and expected time-bound
delivery of outcome from his
officers,” he added. Another
official working under him rec-
ollects that he had set out a
clear directive to ensure
nobody dies uninsured.

As Panda saw it, ensuring
time-bound settlement of
claims would help increase the
penetration of insurance prod-
ucts. No doubt this insight
played a part in his appoint-
ment as head of the insurance
regulator for a three-year term.
But speedy settlement of
claims is only one of the chal-
lenges in this industry. Even
after 20 years of delicensing,
India’s insurance penetration
has inched up from 2.71 per
centin 2001-02 to 4.20 per cent
as of 2020-21. Expanding this
metric will be Panda’s biggest
challenge. He’ll also have his
work cut out examining
requests from general insur-
ance companies for a hospitals
regulator, alleging exorbitantly
post-pandemic rate hikes, forc-
ing insurers to foot higher bills.

But he has experience cop-
ing with knotty situations. His
tenure at the banking division
started with overseeing the
moratorium imposed by the
Reserve Bank of India (RBI) on
YES Bank. This occurred when
about 1.7 million depositors,
mostly senior citizens, of
Punjab & Maharashtra Co-
operative Bank were still facing
the brunt of restrictions on the
multi-state cooperative bank
for disproportionate lending to

Apremiumonexecution
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the HDIL group.

These bank failures and
subsequent denting of depos-
itors’ trust caused the govern-
ment to raise the insurance
limit on bank deposits to
¥51akh from1 lakh earlier, and
under Panda’s tenure as
the financial services secretary,
stipulated a 90-day limit
within which depositors
would receive the insurance
money if a bank is placed
under moratorium.

Panda’s stint at DFS also
covered the privatisation of
IDBI Bank, which involved
many legal hurdles. Among the
sticky issues that needed sort-
ing here was IDBI Bank losing
its banking licence if acquired
by a private party. It was
under Panda that these issues
were ironed out, and the
government amended the
Finance Act to grant IDBI Bank
abanking licence.

Although the privatisation
of two other public sector
banks announced last year has
moved at a slower-than-
expected pace, the DFS had
readied amendments in the
Banking Laws (Amendment)
Bill, 2021 so that the Centre
can continue to hold at least
26 per cent in the two banks

after privatisation. These
amendments were not tabled
in the winter session of
Parliament due to disruptions
by opposition, and the govern-
ment skipped the idea of intro-
ducing them in the Budget ses-
sion, owing to impending
Assembly elections.

With the Covid-19 pandem-
ic impacting businesses, and
with the RBI announcing a
moratorium, the Centre,
through the DFS, provided
relief to individuals by
announcing the waiver of inter-
est-on-interest charged on
small ticket loans up to32 crore.
The Emergency Credit Line
Guarantee Scheme, or the col-
lateral-free loans scheme,
announced as a relief measure
to help borrowers, especially
small businesses, was led by
Panda and he is credited with
its success.

Another issue that the econ-
omy was grappling with was
the time-bound resolution of
bad loans. The Indian Banks’
Association had suggested the
creation of a National Asset
Reconstruction = Company
(NARCL) and sought govern-
ment guarantees for it. The
DFS took the suggestion on
board, which was made a
Budget announcement, and
the Centre provided 30,600
crore guarantees to the NAR-
CL. Panda also oversaw the
government-backed National

Bank for Financing
Infrastructure and
Development (NaBFID).

All of this experience gives
Panda a solid grounding for his
new role, in which the
listing of the state-owned behe-
moth, Life Insurance
Corporation, is likely to be a
major event. For Panda, with
his reputation for getting
things done, the jump from a
problem-solving bureaucrat to
a rules-creating regulator
shouldn’t be a long one.

BINUM3ER WISE

SACHIN P MAMPATTA
Mumbai, 15 March

AreIndian brokerages following the technology
start-up trend of winner-take-all? Top 10
brokeragesare onthe cusp of bagging

nearly 80 per cent of active clients, shows
datafrom February.

The coronavirus pandemic has accelerated
changesalreadyin motionintheindustry. The
currenttop10list has traditional and bank-based
playersbutisdominated by technology-driven
discount brokers. Playerslike Zerodha have
increased marketshare astraditional companies
upgradetechnology and change business
models. The top 10 brokerages, as of February,
served 799 per cent of those trading on the stock
exchange. Thatisa22.2 percentage point
increase in market share for them since financial
year2017-18 (seechart1).

Individuals are the single largest investor
categorybased on the value of stocks changing
handsinthe cash segment
ofthe stockmarket. They
have a41percentturnover

While discount
brokerages

attract more share compared to12 per

clients, the cent for foreign

older business institutional investorsand 9

models make per cent for domestic

more money institutions like mutual
funds(seechart2).

Individual investors are the second biggest
playerinthe derivative segment, after
brokeragestrading on theirown accountscalled
proprietary traders. The derivative segment
comprisesinstruments that bet onstock price or
market direction and are typically short-term.

Traditional brokerages charge investorsa
percentage of the transaction value. Discount
brokerages charge a fixed fee irrespective of the
transactionvalue. Insome cases, they charge
zero brokerage for trade in certain segments.
Discount brokerages offer fewer bundled
serviceslikeincidental advice, research reports
orotherservices.

While discount brokerages attract more
clients, the older business models make more
money. An October 2021 HDFC Securities
‘Discount Brokers’ report showed that this
group’sshare of broking revenue lagged that of
bank-based brokerages. Thisis because of lower
average revenue per user (ARPU) per year, said
thereportauthored by Krishnan ASV, Sahej
Mittaland Deepak Shinde.

“Our analysis suggests that despite discount
brokerscommanding a higher...market share of
29/49 per cent in FY20/FY21, revenue market
share (RMS) hasbeen disproportionately lower
at20/27 per cent respectively. Thisis primarily
because of lower ARPUs compared to bank-
ownedand traditional brokers,” said the authors.

Their projections also suggest that discount

WIN SOME, GAIN SOME
IN BROKERAGE WAR

Technology-driven modern companies have gained
marketshare even as traditional ones hold on to revenues

TOP10 BROKERAGES ACCOUNT FOR
NEARLY 80% OF CUSTOMER BASE

Shows share of active clients (in %)
for top brokerages

MTop 5 brokerages MTop 10 brokerages

2007-18 201819  2019-20 2020-21 2021-22

Note:2021-22 data as of February 2022
Source:NSE, Business Standard calculations

INDIVIDUAL SHARE IN TRADING
TURNOVER HAS RISEN AFTER COVID

Shows share (in %) of cash market trading

turnover for different investor categories
(orporates m Domestic institutional investors
Foreign institutional investors mindividual

investors -Proprietarytraders- Others

2017 18 2018-19 2019 20 2020 21 2021 2

Note: Rounding may cause sum of the numbers to
exceed 100 per cent. Data as of January 2022.
Source:NSE

DISCOUNT BROKERAGES WILL HAVE
(OMPETITION FOR SOMETIME YET

Shows broking revenue market share (in %)
mDiscount brokers mTop traditional
mBank-based mQthers

2

24 -
28

o 34

2018-19  2019-20 2020-21  2024-25
Note:Revenues represent pure broking revenues based
on asample which includes 17 companies from top 20
list, some estimates apply.

Source:HDFC Securities
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brokerages may command the largest
share of broking revenue by FY25, but
banks and traditional brokerages form the
market majority (seechart 3).

Thisseemsinline with what has
happened abroad where the market
remainsamix oftraditional and new-age
enterprises. Banking majorslike
JPMorgan Chase have gone on to offer
discount brokerage services. Morgan
Stanley hasacquired discount brokerage
E*TradeFinancial.

While discount brokerages may come
outontop, it maynotbeinabattle where
thewinnertakesall.

BS MARKETING INITIATIVE

Retail investors can heat volatile
markets hy investing

intelligently

A casual observation of people around
you will throw up numerous examples
of people who fail to maintain diet plans
and fitness regimes. There are countless
reasons attributed for failure with diets and
fitness regimes, but dig a little deeper with
those who succeed, and you get a simple
answer - just stay on course for favorable
results. The challenges faced by investors
are not very different, but there are some
unique challenges that investors do face.
Primarily, making financial decisions is
difficult for most investors owing to limited
knowledge, biases, and fear of market
movements.

The primary reason that many stay off
the stock markets is the very nature of
the markets - downs and ups. Compare
this to the fixed return they earn by way
of interest from a bank deposit, which
appears to be more stable, predictable,
and secure. If you add lack of conviction in
investing and staying invested for the long-
term or through the tenure of reaching a
financial goal are the other two factors that
make investors lose out on the opportunity
to build wealth.

’/

°e
Behind
the Genius
evolution

| want to exist; the markets
are falling

For a layman, stocks, bonds, mutual
funds, and gold are available financial
instruments to invest in. Now, within
stocks, one could invest in a listed

Markets fluctuate up and
down, so avoid it

When is a good time to
invest?

Should | stay or exit or
book profits?

| have surplus money,
should | invest?

company or the initial public offer (IPO) of
a new company. When it comes to mutual
funds, the choice is plenty - domestic and
international equities, numerous types
of debt instruments, and gold. Financial
instruments come across as ingredients
but not a solution to one’s financial needs
of realizing a goal or wealth creation.
Come to think of it, most investors look
for simple, low maintenance, and proven
investment solutions. With this insight, we
set about creating a solution to investment
problems.

An answer to
investor needs

A time-tested and proven successful
investment strategy is all about asset
allocation, diversification, and rebalancing.
However, as simple as it seems, there is
no ready-made customized product or
service that works on this principle. With
this insight, we developed ET Money
Genius, a solution to investor concerns, as
it addresses the need for asset allocation,
diversification, and rebalancing.

As a first step, instead of slotting investors
into rigid risk profiles, we created a self-

Investor concern

objective

assessing risk evaluation tool, which is
dynamic and allows investors to discover
their risk profiles. The working of Genius
is based on the postulates of successful

investment gurus and the investment
models they created with an added high
degree of personalization.

ET Money Genius offers 6 portfolios
(Shield, Stable, Balanced, Balanced
Plus, Growth, and High Growth) which
are based on a given investment time
frame, financial goals, and risk profiles.
The low-risk option, Shield, is suitable for
short-term goals, and for long-term goals
such as retirement or wealth creation, we
have the High Growth option. The other
variants offer a choice in between. After
all, if personalized training and diet could
work for people, personalized investment
solutions would also work.

Genius has been tested for data and
market situations over the years, and we
can confidently say that it is the solution
to most common investor concerns. It
helps investors understand their comfort
to risk, suggests portfolios suitable to
their investment goals and time frame,
automatically manages the allocation,
and dynamically follows rebalancing.
This degree of personalization in wealth
management is unprecedented, and it is
accessible at the tap of a finger on your
phone.

And, we stay with investors through
their investment journey, with Genius
in the background that should boost

Solution

It's the function of the market; they are volatile,
and we help you manage volatility

Have the conviction to invest towards an

Understand your risk tolerance with the risk
score and invest suitably

Your investments time frame and the goal for
which you invest should decide the action

To create long-term wealth and to beat inflation,
investment is an unavoidable option

one's confidence to stay the course and
benefit from super risk-adjusted returns

from their investments.
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CIN: U29306MH2020PLC341326
Registered Office: Unit No. 705, C Wing, ONE BKC, G Block Bandra Kurla Complex, Bandra East, Mumbai - 400051, Maharashtra, India
Corporate Office: 11" Floor, Plot No. 1, Sector-127, Noida-201301, Uttar Pradesh, India
Tel: 0120-6679293 | Website: www.mswn.motherson.com | Email: mvestorrelations@mswn.motherson.com

Samvardhana Motherson International Limited (now amalgamated) (“SAMIL”), and Motherson Sumi Wiring India Limited (“Company”)and | C. CAPITAL STRUCTURE OF THE COMPANY
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE SHAREHOLDERS OF THE COMPANY their respective shareholders and creditors under sections 230 to 232 and other applicable provisions of the Companies Act, 2013. Pursuant Share Capital of the Company (Pre Scheme) Share Capital of the Company (Post Scheme i.e.ason
Statutory advertisement in compliance with Paragraph A.5 of Part Il of the Securities and Exchange Board of India to the terms of the Scheme, inter alia, the DWH Undertaking _(as defined in the Soheme) of MSSL has been demerged into and with our January 19, 2022, the date of all
(“SEBI”) Master Circular SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021, as amended, read Company (“Demerger”). The effective date of the Demerger is January 5, 2022 with effect from the Appointed Date 1 of the Scheme, i.c. Particulars Aggregate nominal value (in%)| Particulars Aggregate Ivalue (in3)
with Rule 19(7) of ?he S.ecurities Contracts (Regulation) Rules, 1957 (*SCRR") pursuant to grant of relaxation by B 3§T;if§§écumes OF NAME AND/OR OBJECT CLAUSE: 93“ B'B°ébsﬁgosé‘ af.ﬁ csah‘;)alrt:; of 33,00,00,000 gsuet.lb%"os: go%h: rf]itc Z’h‘éfés of 333,00,00,000
SEBIfrom the applicability of Rule 19(2)(b) of SCRR . Motherson Sumi Wiring India Limited was incorporated as an unlisted ublic company under the provisions of Companies Act, 2013 on July 2 Zil-each i - Z1)-each’ i -
A. ABOUT THE SC_HEME OF AMALGAMATIONANDABRANGE_MEVNT ("SCHEME") . ) 2020 within the jurisdigion of the Registrar of (?ompanies, Maharash?ra at Mumgai.¥l'he registe‘;ed office of the Cgmpany is situated at Jnil Total 33,00,00,000 | Total 333,00,00,000
The Hon'ble Nalional Company La‘{V Tribunal, Mumbai bench,lwde its order dated December 22, 2021 (cemfled_ copy recel\{eq on December No. 705, C Wing, ONE BKC, G Block Bandra Kurla Complex, Bandra East, Mumbai -400051, Maharashtra, India. There has been no change Issued, Subscribed and Paid-up Share Capital Issued, Subscribed and Paid-up Share Capital
23, 2021) sanctioned the composite scheme of amalgamation and arrangement amongst Motherson Sumi Systems Limited (‘MSSL"), inthe name of the Company or the object clause of the Memorandum of Association of the Company. 5,00,000 equity shares of 5,00,000 | 315,79,34,237 equity shares of 315,79.34,237
31/- each %1/- each
D. SHAREHOLDING PATTER GIVING DETAILS OF THE PROMOTER GROUP SHAREHOLDING, GROUP COMPANIES
SHAREHOLDING PATTERN PRE SCHEME Total 5.00,000 | Total 315,934,237
Table | : Summary Statement holding of specified securities
Category Category of Nos. of No. of fully paid-up | No. of Partly | No. of Shares | Total No. of Shares | Shareholding as a % of total no. | Number of Voting Rights held in each class of securities (IX) No of Shares Underlying | Shareholding, as a % assuming full Number of Locked in Shares Number of Shares Pledged Number of equity
Sharehold Sharehold: equity shares held | paid-up equity [ Underlying | Held (VIl)=(IV) + of shares (calculated as per ding convertible conversion of convertlble or otherwise encumbered (XII) shares held in
shares held Depository (V) +(VI) SCRR, 1957) (VIll) As a % of |No. of Voting| Totalasa | No.of Voting | Total as a % securltles (Including securities (as a p! dematerialised form
Receipts (V1) (A+B+C2) Rights % of (A+B+C) Rights of (A+B+C) Warrants) (X) diluted share capltal) (Xn= (VII+X) No. (a) As a % of total No. (a) As a % of total (XIV)
Class eg: X | Class eg: Y Total As a % of (A+B+C2) Shares held (b) Shares held (b)
[0) (n ) () () (V) (Vi) (i) (IX) (X) (XI) (Xl (Xl (XIV)
(A) Promoter & Promoter Group* 1 500000 0 0 500000 100.00 500000 0 500000 100.00 0 100.00 0 0.00 NA NA 0
(8) Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0.00 NA NA 0
(©) Non Promoter- Non Public 0 0 0 0 0 NA 0 0 0 0.00 0.00 0.00 0 0.00 NA NA 0
(c1) Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0.00 0.00 0 0.00 NA NA 0
(C2) Shares held by Employee Trust 0 0 0 0 0 NA 0 0 0 0.00 0.00 0.00 0 0.00 NA NA 0
Total 1 500000 0 0 500000 100 500000 0 500000 100 0 100 0 0 0 0 0
Table Il : Statement showing shareholding pattern of the Promoter and Promoter Group
Category & Name of the No. of No. of fully paid up| Partly paid-up Nos. of shares Total nos. of Shareholdlng % Number of Voting Rights held in each class of securities No of Shares Underlying Shareholding as a % assuming| Number of Locked in Shares Number of Shares pledged or Number of equity
Shareholder Shareholders | equity shares held | equity shares held underlying shares held lated as per 1t ling convertible | full conversion of convertible otherwise encumbered shares held in
Depository (VIL+IV +V +VI) SCRR, 1957 No of Voting Rights Total as a % Total Voting rights securities securities (as a per dematerialized
Receipts = As a % of luding Warrants) of diluted sha:e capltal) No. (a) As a % of total No. (a) As a % of total form
(A+B+C2) (VIll) Class X | Class Y Total (VIl)+(X) As a % of (A+B+C2) Shares held Shares held (b)
0] ) ) () v) (V) (i) (Vi) (IX) (X) (X1) (Xn) (X
(1) Indian
a) | Individuals/Hindu Undivided Family . . . X
Individuals/Hindu Undivided Famil 0 0 0 0 0 0 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(b) | Central Government/ State 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Government(s)
(c) | Financial Institutions/ Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) | Any Other (Body Corporates) 1 500000 0 0 500000 100.00 500000 0 500000 100.00 0 0.00 0 0.00 0 0 0
MOTHERSON SUMI SYSTEMS 1 500000 0 0 500000 100.00 500000 0 500000 100.00 0 0.00 0 0.00 0 0 0
LIMITED
Sub-Total (A)(1) 1 500000 0 0 500000 100.00 500000 0 500000 100.00 0 0.00 0 0.00 0 0.00 0
(2) Foreign ) .
(a) | Individuals (Non-Resident Individuals/ 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Foreign Individuals)
(b) | Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) | Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) | Foreign Portfolio Investor 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
€) | Any Other (Body Corporates) . . . . .
(e) | Any Other (Body C tes) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Sub-Total (A)(2) 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Total Shareholding of Promoter and 1 500000 - - 500000 100.00 500000 - 500000 100.00 - 0.00 0 0.00 0 0.00 0
Promoter Group (A)= (A)(1)+(A)(2)
1. SHAREHOLDING PATTERN POST SCHEME
Table | : Summary Statement holding of specified securities
Cate- Category of Shareholder No. of No. of fully paid up No. of Partly No. of shares Total nos. of Shareholding as a Number of Voting Rights held in each class of securities No of Shares Underlying Shareholding as a % assuming| Number of Locked in Shares Number of Shares pledged or Number of equity
gory Shareholders | equity shares held | paid-up equity underlying shares held % of total no. of - - tstanding convertible | full conversion of convertible otherwise encumbered shares held in
shares held Depository (V)= (V) + (V) + | shares (Asa% No of Voting Rights Total as a % of securities securities (as a p dematerialized
Receipts (\] of (A+B+C2) (A+B+C) (including Warrants) of diluted share capltal) No. As a % of total No. As a % of total form
Class X Class Y Total Shares held Shares held
[0} ) () (Iv) v) (vI) ) (vin) (IX) (X) (X)) (XI1) ) (XIV)
romoter & Promoter Group . . . . .
A) | Promoter & Promoter G 9 1949286546 0 0 1949286546 61.73 1949286546 0 1949286546 61.73 0 61.73 0 0.00 85442623 438 1949286546
ublic . . . .
B) | Publi 675251 1208647691 0 0 1208647691 38.27 1208647691 0 1208647691 38.27 0 38.27 0 0.00 NA NA 1199280105
(C) | Non Promoter-Non Public
(C1) | Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00 NA NA 0
(C2) | Shares held by Employees Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 NA NA 0
Total: 675260 3157934237 0 0 3157934237 100.00 3157934237 0 3157934237 100.00 0 100.00 0 0.00 85442623 4.38 314856651
Table Il : Statement showing shareholding pattern of the Promoter and Promoter Group
Cate- | Category & Name of the Shareholder| No. of No. of fully paid up No. of Partly No. of shares Total nos. of Shareholding as a Number of Voting Rights held in each class of securities No of Shares Underlying |Shareholding as a % assuming Number of Locked in Shares Number of Shares pledged or Number of equity
gory Shareholders | equity shares held | paid-up equity Underlying shares held % of total no. of ing convertible | full conversion of convertible otherwise encumbered shares held in
shares held Depository (IV+V+V)) shares (calculated No of Voting Rights Total as a % of securities securities (as a per g dematerialized
Receipts as per SCRR. 1957) (A+B+C) (including Warrants) of diluted share capital) No. As a % of total No. As a % of total form
(V) As a % of Class X Class Y Total (VIN)+(X) As a % of (A+B+C2) Share held Shares held
(A+B+C2)
0] n [0} (Iv) v) ) i) (Vi) (IX) (X) (X1) (X (i)
(1) Indian
(a) | Individuals/Hindu undivided Family 4 16630226 0 0 16630226 0.53 16630226 0 16630226 0.53 0 0.53 0 0.00 0 0.00 16630226
GEETA SONI 1 8610328 0 0 8610328 0.27 8610328 0 8610328 0.27 0 0.27 0 0.00 0 0.00 8610328
RENU SEHGAL 1 150085 0 0 150085 0.00 150085 0 150085 0.00 0 0.00 0 0.00 0 0.00 150085
NEELU MEHRA 1 7869690 0 0 7869690 0.25 7869690 0 7869690 0.25 0 0.25 0 0.00 0 0.00 7869690
LAKSH VAAMAN SEHGAL 1 123 0 0 123 0.00 123 0 123 0.00 0 0.00 0 0.00 0 0.00 123
(b) | Central Government/State 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
Government(s)
(c) | Financial Institutions/Banks 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(d) [ Any Other 1 1055750653 0 0 1055750653 3343 1055750653 0 1055750653 3343 0 3343 0 0.00 82000000 7.77 1055750653
MOTHERSON SUMI SYSTEMS 1 1055750653 0 0 1055750653 3343 1055750653 0 1055750653 33.43 0 33.43 0 0.00 82000000 7771 1055750653
LIMITED*
Sub-Total (A)(1) 5 1072380879 0 0 1072380879 33.96 1072380879 0 1072380879 33.96 0 33.96 0 0.00 82000000 7.77 1072380879
(2) Foreign
a) | Individuals (Non-Resident Individuals . . . . .
Individuals (Non-Resident Individuals/ 1 73165402 0 0 73165402 2.32 73165402 0 73165402 2.32 0 2.32 0 0.00 0 0.00 73165402
Foreign Individuals
VIVEK CHAAND SEHGAL 1 73165402 0 0 73165402 2.32 73165402 0 73165402 2.32 0 232 0 0.00 0 0.00 73165402
(b) | Government 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(c) [ Institutions 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
oreign Portfolio Investor . . . . .
(d) | Foreign Portfolio | 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00 0 0.00 0
(e) | Any Other 3 803740265 0 0 803740265 25.45 803740265 0 803740265 25.45 0 2545 0 0.00 3442623 043 803740265
H.K. WIRING SYSTEMS, LIMITED 1 7660351 0 0 7660351 0.24 7660351 0 7660351 0.24 0 0.24 0 0.00 0 0.00 7660351
RADHA RANI HOLDINGS PTE LTD 1 3442623 0 0 3442623 0.1 3442623 0 3442623 0.1 0 0N 0 0.00 3442623 100.00 3442623
SUMITOMO WIRING SYSTEMS 1 792637291 0 0 792637291 25.10 792637291 0 792637291 25.10 0 25.10 0 0.00 0 0.00 792637291
LIMITED
Sub-Total (A)(2) 4 876905667 0 0 876905667 27.77 876905667 0 876905667 27.77 0 21.77 0 0.00 3442623 0.43 876905667
Total Shareholding of Promoter and 9 1949286546 0 0 1949286546 61.73 1949286546 0 1949286546 61.73 0 61.73 0 0.00 85442623 4.38 1949286546
Promoter Group (A)=(A)(1)+(A)(2)
E. NAMES OF TEN LARGEST SHAREHOLDERS OF THE COMPANY, AS ON DATE: Sr. Name, De5|gnat|on, Date of Birth, Age Address DIN, D|rectorsh|p I Partnership in other entltles Sr. Name, DeS|gnat|on Date of Blrth Age Address, DIN, D|rectorsh|p I Partnership in other entmes
Sr.No. | Name No. of Equity Shares Percentage of the Equity No. | Date of and Tenure (i foreign No.| O Date of lity and Tenure ( foreign )
ital (9
i __ Share Capital (%) (xvi)  Global Environment Management (FZE) DIN: 09443998 He began his career in 1984 as a member of the cost planning
1. Motherson Sumi Systems Limited 1055750653 33.43% (xviii) ~Motherson Techno Tools Mideast (FZE) Occupation: Employment department at Sumitomo Wiring Systems, Ltd., where his
2. Sumitomo Wiring Systems Limited 792637291 25.10% (xix)  Motherson Wiring System (FZE) Date of appointment: January 28, 2022 primary responsibilities included cost planning for overseas
3. Mr. Vivek Chaand Sehgal 73165402 2.32% (xx)  Samvardhana Motherson Finance Services Cyprus Ltd. Tenure: Liable to retire by rotation. companies. He has been assigned to SWS's group companies in
4. Axis Mutual Funds » 123405249 3.91% (xxi)  Samvardhana Motherson Global Holdings Limited Indonesia, Thailand, and the United Kingdom for a total of more
5. ICICI Prudential Life Insurance Company Limited 50329142 1.59% (xxii)  SMR Automotive Technology Holding Cyprus Limited than ten years, handling international business and multi-cultural
6. ICICI Prudential MNC Fund 48965408 1.55% (xxii)  SMR Automotive Holding Hong Kong Limited communication as well as accounting. From 2017 to 2019, he
7. UTI-Unit Linked Insurance Plan 36283248 1.15% (xxiv)  SMR Automotive Mirror Parts and Holdings UK Ltd was the Executive Officer / General Manager of the Wiring
8. SBI Blue Chip Fund 31474449 1.00% (xxv)  Samvardhana Motherson Reflectec Group Holdings Limited Harness Business Planning Department (SWS), where his main
1% HCI ”evsthndowmenl Plus-Secured Fund ggig%gg 8 g%n (xvi)  SCCL Global Project (FZE) P 9 responsibilities included planning the wiring harness business of
. eetha Shetty .77% J ! . . Toyota, Suzuki, and others. From 2019 to 2021, he was Deputy
Total 2266371568 71.77% (xxvi) - SMR Automotives Systems Macedonia Dooel Skopje Managing Director, Vice President Sumitomo Electric Wiring
2 (xxviil) - SCCL Infra Projects Limited Systems (Europe) Ltd. in the United Kingdom, where he
F. DETAILS OF PROMOTERS OF THE COMPANY (xxix) MSSL Consolidated Inc., USA managed SWS group companies in the United Kingdom andthe
The T'ZWQLGFSIO;OUT Ctompany are: - e Promots (xxx) '\Sﬂasns“ll_aédlt‘afla :\IAVO'_:“STUSOH Global (FZE) European continent, as well as accounting, tax, and finance.
@ 4 |\I/|Vr| \;i\?ek S’h';';’nf,rgehgm ® . °ll|’f,?ﬁ§r§0n'§L",§i esrysstems Limited Ex::l)) PKC Gmsuonll_ad Finland He has been the Executive Officer and General Manager of the
« Mr Laksh Vaaman Sehgal + Sumitomo Wiring Systems Limited i S dhp M th Emol Benefit Limited Indian Business Planning Office since 2021, where he supports
: " ; Yy h ; " ; (xxxiil) Samvardhana Motherson Employees Benefit Limited, the management of group companies in India and plans for the
Promoters of our company hold 192,15,53,469 Equity Shares, equivalent to 60.85% of the issued, subscribed and paid-up Equity Share Mauritius Indian business
capital of our Company (xxxiv) SMRC Automotive Holdings B.V. -
Name and details Details/Ed | Qualification & Experience (xxxv) SMP Deutschland GmbH 4. | Mr. Yoshio Matsushita Nil.
Mr. Vivek Chaand Sehgal | Mr. Vivek Chaand Sehgal, aged 65 years, is one of our Promoters. (xxxvi) - Samvardhana Motherson Automotive Systems Group B.V. g:tseig:fal;ii?t'h:' Tloor\]/gr:icel;tl‘g 1%'&3“‘” Experience:
Address: VillaNo.40, | Mr.V.C. Sehgal, Chairman of Motherson Group, established Motherson Group in 1975 along with his mother. Exx::?) mgm:igﬂ :"Pl;%:ear;r;]essFi);s)tems FzLLe Age: 57 years ' Mr. Yoshio Matsushita is an automotive industry veteran with
Dubai Creek Villas Dubai | In 1977 he entered the field of manufacturing with a cable and wire manufacturing unit. Today Motherson “00ix) Son Grows System Llrgn d Address: 120, Sotobori, Kuwana, Mie-pref., Japan extensive experience in qgallly assurance anq PiOdUCt]Of!
Creek GolfandYacht | Group is a USD 9.80 billion Group present in 41 countries with over 270 facilties across the globe. Motherson (E ) Son Grows Syste e Nationality: Japanese ' ' engineering. He has a degree in Bachelor of Engineering from Aichi
Club, Port Saeed Deira, | Sumi Systems Limited (MSSL), the flagship company of the Group, is one of the largest auto ancillary Xperience: . DIN: 09430897 Institute of Technology, Japan. ) -
Dubai companies in India. Under the leadership of Mr. Sehgal, Motherson Group has evolved as aleading full system For experience statement of Mr. Vivek Chaand Sehgal, please see Occupation: Employment He started his career in 1987 with Sumitomo Wiring Systems, Ltd.
solutions provider to the global automotive industry. MSSL features among the Forbes Asia Fab Paragraph F (Details of Promoters of the Company) above. Date of appointment: January 28, 2022 He has majorly been engaged in quality assurance and production
50 companies. The Group is ranked 21stamong the global automotive suppliers. 2. | Mr. Laksh Vaaman Sehgal i) Advantedge Investment Advisors LLP Tenure: Liable to retire by rotation. engineering of wiring hamesses for Toyota, Honda and Nissan. His
Among the many accolades he has received, some of them include ‘Man of the Year 2010’ by Auto Car Designation: Non Executive Director (i) Motherson Sumi Systems Limited assignment also included a 12 year stint in the USA and Mexico
Professional Magazine, Emst & Young's ‘Entrepreneur of the Year Award for Manufacturing' in 2012, ‘Best Date of Birth: November 29, 1982 (i) Samvardhana Motherson Adsys Tech Limited where he looked after production / factory management and
CEO, 2013 for Auto Ancillaries’ by Business Today Magazine in India and ‘CEO of the Year 2015’ by Business Age: 39 years (iv)  Mothersonsumi Infotech And Designs Limited international business in addition to quality assurance. He was the
Standard. He has also received the ‘Best CEO Award' in the 2016 and 2018 All Asia Executive Team Rankings Address: 48, Queens Grove, London, NW8GHH, (v)  Advantedge Technology Partners Private Limited Vice President, Production and Factory Management (2016-2018)
for Autos and Auto Parts sector by Institutional Investor Magazine and ‘Entrepreneur of the Year 2016, India’ United Kingdom (i) Renu Farms Private Limited in Sumitomo Electric Wiring System, a subsidiary of SWS in USA.
by Emst & Young. Mr. Sehgal was also declared ETAuto Global Indian of the Year Award at the ETAuto Global Nationality: Australian (vi)  Motherson Auto Limited Klrgrqggzgrlaenzt?r%ku?:sivsvtaesrn?s d??g'f?:g:{ Sf’ K’gg%‘%ﬂ 2”:ulfs?‘ig}gx
Auto Business Summit 2018 and Entrepreneur of the year 2018 by Forbes India. DIN: 00048584 (viii)  Motherson Air Travel Agencies Limited T ; ! I - -V
Educational Qualification: Graduate, University of Delhi Occupation: Business (i) Motherson Auto Solutions Limited of SWS in Mexico. Since 2021 he is General Manager, Westem
- Date of appointment: July 02, 2020 ) Shri Sehgals Trustee Company Private Limited Customers Group, Division 2 (Suzuki Business Group) where his
Mr. Laksh Vaaman Sehgal | Mr. Laksh Vaaman Sehgal, aged 39 years, is one of our Promoters. PP Wt July U2, p i bilifing i f Suzuki
is a Di i imi i Tenure: Liable to retire by rotation (xi)  Global Environment Management (FZE) major responsibilities include management of Suzuki, Mazda and
Address: 48, Queens Mr. Laksh Vaaman Sehgal is a Director on the boards of Motherson Sumi Systems Limited, the flagship . i - (i) Samvardhana Motherson Employees Benefit Limited Mitsubushi Business.
Grove, London, NW86HH,| Company of Motherson Group. He is also the Vice Chairman of the USD 9.80 Billion Motherson Group, which (xii)  MSSL Mauritius Holdings Lim?tedl
United Kingdom. has over 150,000 employees across 41 countries. He has a rich experience of working with the major 9 ) . . 5. | Mr. Arjun Puri (i) MothersonSumi Infotech & Designs Limited
Companies of the Motherson Group. gxw)) g&rﬂvﬁ[ﬁgm\mhjﬁﬁ n ngl]dm}go(nM)LFt’gvaie Limited Designation: Independent Director (i) Motherson Techno Tools Limited
o ey i sl ot o, P st o SiRchonohetdgs Bl Pl i 1) Ve o s B s
N MR Al ive Mi H " : g st
was instrumental in turnaround of the company. He is also the director on board for Motherson Innovations, the Eiz::?) gMR AE{gmg::xg Bellﬁllisgihlg?r? BeGurlr;?:hland GmbH Address: E_qumoisevg)es%ﬂd? %L_"W”e Villupuram, (v) For All - Pour Tous Trust (Trustee)
cross divisional team for support, development and production of the enhanced solutions for the future xix)  SMR Automotive Mirror Systems Holding Deutschland GmbH . amit Nadu- » India Experience:
requirement of the transport industry. E )) SMR Automotive Minorg/UK Ltd. 9 gla,s'_"é‘oazl':%g(‘)d'a” Mr. Arjun Puri is a Economics (Honours) from Shri Ram College of
Educational Qualification: MBA degree from Columbia Business School (USA) and also holds a degree (xxi)  SMR Automotive Mirror Part and Holdings UK Limited Oceupatlon Retired Commerce, University of Delhi. For the past 38 years, Mr. Puri has
: from KeloUnlversny, Tokyo,.Javpan : i (xxil)  SMR Mirror UK Limited Date of appointment: January 28, 2022 been asst)C|efated with Augoylllel, Pontdlcherry andf hfas vafst
Motherson Sumi Systems | Motherson Sumi Systems Limited was incorporated on December 19, 1986 under the Companies Act, 1956. (xxiil)  Motherson Sintermetal Products S.A. Tenure: From January 28, 2022 till March 31, 2024 and is eéxperience ol inspiring and implementing many Initiatives Tor
Limited The registered office of Motherson Sumi Systems Limited is situated at Unit 705, C Wing, One BKC, G Block, (xxiv) ~ MSSL Consolidated Inc., USA ot liable to retire by rotation. zuslzl_natble Iclfe S%les. He hasblbefen énen;bedr of f?e_mfa}
Registered Office: Bandra Kurla Complex, Mumbai 400 051, Maharashtra. The equity shares of Motherson Sumi Systems EXXV)) gaMn%v/:;rc:hanat_Mo_tlherhsonlAuto'i‘n?(tjl_ve S)gtems ?__roqtpg.V. AS?orvill?: ion Committee, responsible for day to day affairs o
UnitNo. 705, C Wing, Limited are listed on BSE Limited and National Stock Exchange of India Limited. XXVI utomotive fechnology Holdings Lyprus Limite -
ONE BKC, G Block (xxvil) - Samvardhana Motherson Reflectec Group Holdings Ltd. Financial advice and risk assessment of socio economic factors
BandraKurlaComplex, | Educational Qualification: N.A. 2XXVII)I) MOmerson :nnova}!ons gorr;parr]ily LclimétettﬁJ,K. analysis by Mr. Arjun Puri has been of immense use during various
Bandra East, Mumbai - XXX otherson Innovations Deutschland Gm overseas acquisitions.
400051, Maharashtra, (xxx)  MSSL Estonia WH OU - —
India. (xxxi) Motherson Ossia Innovations LLC 6. 'gs- _Geeta Malthé"' sent Director] W Direct f!)) I'\ll:lll_TFl'-lmned Limited
- — — - xxxii) Motherson Innovations LLC esignation: Independent Director/ Woman Director i inance Limite
Sumitomo Wiring Systems| Sumitomo Wiring Systems Limited (*SWS”) was incorporated on December 22, 1917 under the laws of Japan. (xxxm) Ganoati Auto Industries (Partnershio Firm Date of birth: November 21,1966 (i) Info Edge (India) Limited
R - - (xxxiit) - Ganp ( p Firm) ! -
Limited The registered office of SWS is situated at 1-14 Nishisuehiro-Cho, Yokkaichi, Mie, Japan, 510-8503. Ade- 56 years ) IIFL Wealth Management Limited
Registered Office: (xxxiv) Vaaman Auto Industry (Partnership Firm) ge: 90 yf ) . Z gem
1-14 Nishisuehiro-Ch Educational Qualification: N.A (xxxv) Motherson (Partnership Firm) Address: B-1/8, Vasant Vihar-1, South West Delhi, (v) Onmobile Global Limited
Vokkaion M o0 ucationalfualitication: RLA. (xxxvi) SMP Deutschland GmbH Vasant Vihar, Delhi- 110057, India (vi)  Healthcare Global Enterprises Limited
(1’0 g'%?:' €, Japan, (xxxvil) ATAR Mauritius Pvt. Ltd. Nationality: Indian (vii)  Tata Communication Transformation Services Ltd.
51085 (xxxviii) JSRR Holdings (M) Pvt. Ltd. DIN: 02139552 (vii)  Canara HSBC Oriental bank of Commerce Life Insurance
G. DETAILS OF BOARD OF DIRECTORS OF THE COMPANY (xxxix) Radha Rani Holdings Pte. Ltd. gcfqua“on: F"’tOfESStiOGal 28, 2022 (i) gOTT‘lPanFl,IhLid Private Limited
Advance Technologies and Automotive Resources Pte. Ltd. ate of appointment: January 28, iX; entiss Pharma Private Limite:
Sr. Name, Desgntatlofn Date of Blrth Age Alddresfi 1l_)IN DlrectorshlpJ I Pa;tnershlp in other entltles Exll) Yujin SMRC Auiorgotive Techno Corp. Tenure: From January 28, 2022 till March 31, 2024 and (x) Ummeed Housing Finance Private Limited
10 Mr. Vivek Ch 2 : so h ”I T e 0 Vot Sumi S ?relgr: e - (xlii)  Samvardhana Motherson Corp. Management Shanghai is not liable to retire by rotation. %x!)) g’ﬁpG[l)obe;l Crﬁntrg fé)r l;ﬂowledge and Development
. | Mr.Vivek Chaand Sehga i lotherson Sumi Systems Limite Co. Ltd. Xil eutschland Gm
Designation: Chairman (Non Executive Director) (i) Marelli Motherson Automotive Lighting India Private Limited (xliii)  Son Grows System Limited (xiii)  Samvardhana Motherson Automotive Systems Group B.V.
Date of birth: September 28, 1956 (iii) Fritzmeier Motherson Cabin Engineering Private Limited (xliv)  SMR Plast Met Molds and Tools Turkey Kalp Imalat Anonim (xiv)  Saajha (NGO member)
Age: 65 years (iv) Kyungshin Industrial Motherson Private Limited Sirketi Experience:
Address: Villa No. 40, Dubai Creek Villas vDubai Creek Golf (v) Renu Farms Private Limited (xIv) SMR. Plast Met Automotive Tec Turkey Plastik Imalat Ms. Geeta Mathur holds a Bachelor Degree of Commerce with
Nationali a_n/g Yadl‘.' Club, Port Saeed Deira, Dubai (vi) Mothe:r_son A”F I__|tm(|1ted . Anonim Sirketi Honours from Sri Ram College of Commerce, University of Delhi
Dldl‘:l'o (?[?Zgllli%? saten m.)) M?)i?ierlsngr? [I%chmnoeTools Limited Experlen_ce: tat 't of Mr. Laksh V: Sehgal, pl andisaqualfied Chartered Accountant.

Wi . ) : . - or experience statement of Mr. Laksh Vaaman Sehgal, please see ) B
Occupation: Business (ix)  Shri Sehgals Trustee Company Private Limited Paragraph F (Details of Promoters of the Company) above. gﬂnsan’\g:ﬂt‘rueragss n;olr:t ethiacn IZaUnxﬁ\arsi r?\ie%s);gre?eﬁra“t:iz n"; 1’3‘2 ﬁgge?af
Date of appointment: July 2, 2020 () MSSL Mauritius Holdings Limited ) Methoe: " ; g (? ; g v et
Tenure: Not liable to retire by rotation ()  Samvardhana Motherson Holding (M) Private Ltd. 3. | Mr. Norikatsu Ishida (i) Motherson Sumi Systems Limited atnur possess strong understanding Of processes and systems

(xi)  Motherson Electrical Wires Lanka Pvt. Ltd. Designation: Non Executive Director Experience: with ability to identify key success/risk factors across several
(xiiiy A Basic Concepts Designs Pty. Ltd. Date of birth: March 13,1961 Mr. Norikatsu Ishida has extensive accounting experience and industries. Besides finance, Ms. Geeta Mathur is equipped Wm}
(xiv)  MSSL Mideast (FZE) Age: 61 years expertise, having worked _for Sumitomo Wiring Sys_iems, Ltd. for 22'?32 Cutgderslandlng and experience in operations and commercia
(xv)  MSSL(S) Pte. Ltd Address: 1-509 Hoshimigaoka, Kuwana, Japan - 5110912 over 30 years (SWS). He is a Bachelor of Economics from Chuo :

(xvi)  MSSL (GB) Ltd. Nationality: Japanese University, Japan. (.contd. on page 2)
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(...contd. from page 1)

Directo_rship I Partne!'ship in othgr entities

Sr.| Name, Designation, Date of Birth, Age, Address, DIN,
pati intment, Nati foreign

No.| O Date of lity and Tenure

Professional Career:
April 1990 - October 2000
November 2000

Senior Vice President, ICICI Bank
Regional Manager - North and East,
November 2001 IBM Global Finance

January 2002-March2004 General Manager, DSCM

July 2007 —November 2008 Vice President, Emaar MGF
April2012-January2015  Chief Financial officer, HelpAge India

7. | Mr. Anupam Mohindroo Nil.
Designation: Independent Director Experience:

Rate. gq birth: September 30,1960 Mr. Anupam Mohindro, has 39 years of rich experience in the Indian
Agg'ress)-’el-?-r;t Block H. South Gity-1 Guraaon automotive industry. He holds a Mechanical Engineering degree
. Industrial Estate. H Y '1220907 g from Punjab Engineering College, Chandigarh. His core compe-
Nationalit ?I:Sigr? state, Raryana, tence is in material management and supply chain management.
DIN: 0654%719 He started his career with Eicher Tractors, as Assistant Manager,
Occupation: Retired Purchase where he contributed significantly to enhancing the
Date of appointment: January 28, 2022 supplier base of the company. He has been instrumental in framing
Tenure: 5 years from January 28, ’2022 and is not liable to policies as well as business strategies from time to time for the
" Tetire by rotation ’ company. He then joined Yamaha Motors India as Dy. General
Manager, Purchase for 14 years & during this tenure, he achieved
many milestones in the purchase function. He was appointed as
Director on Honda Motorcycle & Scooter India Pvt. Ltd. (HMSI)
Board in April 2013 & since then, he was instrumental in framing
Policies as well as Business Strategies from time to time for the
company. His operating domain was widened to Honda’s overseas
operations and was assigned the additional responsibility of
Director, Bangladesh Honda Limited.
He joined HMSI at the time of its establishment and had been
instrumental in establishing a strong & competitive supplier base,
thereby realizing a stringent challenge of 100% localization and
increase production capacity which led to new models being
launched in quick succession over the years. Material management
being his core competence, he developed a cost-competitive and
quality-focused supplier base. In response to the implementation of
Govt. regulations on safety and environment, he contributed at
HMSI towards making strategy for Part & Process as well as
Procurement Structure refinement, for a smooth switch-over to BS6.
After completing the term with HONDA on 31-Mar-2020, started his
proprietorship firm, ‘Aspire Business Solutions” and is currently
providing Business Management Consultancy to a few auto parts’
manufacturing companies (Japanese & local) to improve their

business efficiency.
8. | Colonel Virendra Chand Katoch (Retd.) (i) Samvardhana MothersonAdsys Tech Limited
Designation: Independent Director Experience:

Date of Birth: August 27, 1956

Age: 65 years

Address: 1K,302, Gurjinder Vihar, AWHO Colony, Pocket-5,
Ch- | Kasna, Gautam Budh Nagar,
Greater Noida- 201301, Uttar Pradesh

Nationality: Indian

DIN: 08452183

Occupation: Retired

Date of appointment: January 28, 2022

Tenure: 5 years from January 28, 2022 and is not liable to

retire by rotation

Colonel Virendra Chand Katoch (Retd.) an officer with Indian Army
with over 40 years of experience. He has served as Directing Staff
(Instructor class A) at Army War College at Madhya Pradesh from
1978till October 2014 and has retired from Serivce in October 2014.
An alumnus of BPS, Pilani from where he did his schooling, he
graduated from Govt College Ajmer in 1976. He started his career
with Indian Army in 1978. He commanded a tank unit with over 800
personnel & equipment worth 1000 crores, total 16 years of
experience in commanding troops at various levels. He has
successfully led an Armoured Regiment to perform exceedingly well
on International Border during Operation Parakram.

He has been instrumental in implementing training policies and
developing new concepts for training army personnel on leadership
and human resource management. As an Instructor at National
Defence Academy, Pune, for two years, he was responsible for
training, discipline, administration & building of overall personality &
leadership qualities of approximately 500 young cadets to lead the
troops from the front in adverse situation. During his posting at Army
HQ in weapons & equipment directorate for 3 years, he was dealing
in procurement of tanks and all related equipment from Israel, UK,
France, Germany, Belgium & Russia. He was associated with tanks
and related equipped trials for approx. 8 years. He was also member
of the delegation to France & Belgium, ascertaining the
manufacturing capabilities of specific defence equipment in 2001.
He has effectively trained Officers and Junior Commissioned
Officers in operations of war, logistics, administration, and human
resource management / development in the Army. He has approx.
11 years of instructional experience in various prime training
institutions of the Indian Army vis. Armed Corps Centre & School,
Ahmednagar, National Defence Academy — Khadakwasla and Army
War College — Mhow. He has functioned as Trial Officer & head of
trials during introduction of tanks & connected equipment for the
IndianArmy.

During his long and distinguished career, he has undergone many
professional trainings, like he is an Alumnus of Officers Training
Academy, Chennai, where he was rated amongst top 4. He has also
successfully completed 10 courses related to training,
management, administration, and security at progressive levels in
the army to augment decision making and administrative
capabilities of staying abreast in the latest tactical security and
management techniques. He is also Qualified in Tank Technology
Course (1986-1987) & Technical Staff Course (1992-1994) on
design & development of tanks, vehicles, missiles, and armament
technology at Institute of Armament Technology, Girinagar — Pune
Defence Research & Development Organization (DRDO), Ministry
of Defence, Govt. Of India.

He is skilled in handling large workforces, maintaining peaceful &
amicable work environment in the organisation and initiating
measures for the benefit of people in the organisation. He has very
good experience in managing modern HR Systems with deftness in
maintaining harmonious relations among management and workers
through efficient administration and resolution of employees’
grievances. He has strong ability to master a situation quickly. He is
highly knowledgeable in a wide variety of professional disciplines
and an expert at organising & directing turnaround situations.

9. | Mr. Rajesh Kumar Seth Nil.
Designation: Independent Director Experience:

Date of birth: September 20,1963 Mr. Rajesh Kumar Seth, has vast and varied experience of over 34
Age: 58 years ) years in Cost & Sourcing, Purchasing Operations and Corporate
Address: 37/2, West Patel Nagar, Near Community Centre, | Strategy Planning. He holds a Mechanical Engineering degree and
_Patel Nagar S.0., Delhi- 110008, India is an MBA in Operations management. He is well-versed and fluent
Nationality: Indian inHindi, English, Japanese, and Thai.
DIN: 094.776,84 " Mr. R. K. Seth started his career with the Shriram Group where he
Occupation: Retired . served for 6 years as the Department Manager at Honda India
Date of appointment: January 28, 2022 ) power products, where he was responsible for strategic planning,
Tenure: 5 years from January 28, 2022 and is notliable to | proguct pricing & business development. He has spent time at
retire by rotation Honda Motors Japan, leamning various purchasing techniques &
best practices. He joined Honda Cars India Ltd in 1996 as an Asst.
Manager in the Purchasing Department, where he held key
positions within the Purchasing Operations. He also received
several trainings in Japan, China, Indonesia, Malaysia, Thailand,
Vietnam, Philippines and served at Asian Honda, Thailand from
2007-2010 atthe New Model Centre. He has travelled extensively to
various Honda plants worldwide.
In his preceding professional assignment, Mr. Rajesh Kumar Seth
was GM & Sr. Divisional Head of Cost & Sourcing (Purchasing
Operations) of Honda Cars India Ltd. comprising of two
manufacturing plants at Greater Noida and Tapukara respectively.
In this role, Mr. RK. Seth was responsible for all the Cost and
Sourcing aspects including the strategy, evaluation of various
operational capabilities of suppliers and finalising the business.
During the last 3 years, he was interacting with the Central & State
Government for GST Taxation, QCO’s and Land related matters. He
is also a corporate member of FICCI, Cll, ASSOCHAM, SIAM &
ACMA.

10. | Mr. Anurag Gahlot

Designation: Whole Time Director/ Chief Operating Officer | (i) MSSL (GB) Limited.
Date of birth: July 25,1974 Experience:

Age: 47 years .

" N X 50| Mr. Anurag Gahlot has completed his diploma in Electrical
Address: }’:\llg}dl\;o_. 250017?;0F1 ZGQa:VI F?gad%usﬂ Maestro, Sector-50, Engineering from the Board of Technical Education, Uttar Pradesh,

ORI B India in 1994. He also holds a Certification in Financial Analysis &
gfﬁ'?g;igg}gdlan Financial Management from IIM Kozhikode, India.
Occupation: Employment He started his career in 1994 with Motherson Sumi Systems Ltd
Date of appointment: January 28, 2022 (MSSL) as Engineer Trainee Design with responsibilities of Design
Tenure: 5 years from January 28, 2022 and is liable to & Development of wiring hamnesses for Passenger Vehicle, SUV
retire by rotation. and Off-road Equipment. In 1997 he was moved to the Quality
department as Engineer Parts Inspection. From 1998 till 2001, he
was seconded to KIML, Chennai to set up a joint venture as member
of core management team. He underwent training at KIC Korea for 5
weeks and handled marketing, quality, production in various
capacities. In 2002, as Motherson group did its first acquisition, he
was seconded as plant head to MSSL Mideast Sharjah, which was
set up to acquire business of Wexford Electronix, Ireland. He
successfully transitioned the manufacturing from Ireland to Sharjah
in record time. This was an important step as this laid the foundation
of future expansions in the UAE & Europe. In 2004, he was shifted to
Europe (Ireland) to set up an engineering centre and as worked as
the interface between the company’s UAE operations and its
European customers. In 2006, he was seconded as Director to
MSSL GB Limited which acquired business of ASL Systems Limited.
He was overall responsible for P&L of the business and established
warehousing for MSSL India export to Europe. In 2010, he came
back to India and since 2011 he is heading the Human Resource
Management team of MSSL, looking after its people and their
requirements including talent management, industrial relations,
resource developmentetc.
He holds Extensive experience in HR due diligence and integration
of acquired companies. He has assisted these entities in assimi-
lating the organizational culture smoothly. He has over 27 years of
experience in the automobile sector.

(i) MSSL Ireland Private Limited

H. BUSINESS MODEL/BUSINESS OVERVIEWAND STRATEGY
The journey started in 1986 when Motherson Sumi Systems Limited (MSSL) was established as a joint venture with Sumitomo Wiring
Systems (SWS), Japan; this was followed by a listing in 1993 on stock exchanges in India. Our Company was incorporated as a public
unlisted company on July 2, 2020 under the provisions of the Companies Act, 2013 with the Registrar of Companies, Mumbai, Maharashtra.
Motherson Sumi Wiring India Limited was established as a result of the demerger of the domestic wiring harness business from its parent
company Motherson Sumi Systems Limited (MSSL). This step also helped the company to streamline and enhance focus on the wiring
harness business in India and better equipped the company to meet the current and future needs of the customers in India. Motherson Sumi
Wiring India Limited enjoys a product profile that benefits from favourable industry trends of premiumization, leading to an increase in
electrification in automobiles and supports existing and future automotive themes.
Awire harness, also known as a cable harness, is an assembly of electrical cables which transmit signals or electrical power. The cables are
assembled together by a durable material such as rubber, vinyl, electrical tape, conduit, or a combination thereof. Due to the importance of
wiring harness to the electrical function of the vehicle, any change in a minor electrical circuit of vehicle calls for a change in wiring harness. As
aresult, this product is highly sensitive to variations. The Company manufactures wiring hamess for the entire cross section of automotive
industry — from passenger cars to commercial vehicles, two wheeler and three wheeler, multi utility vehicles, farm equipment / tractors,
material handling equipment and off-road vehicles. The company deploys state of the art technology in Manufacturing. Auto Cut, Strip, Crimp
and Assemble Machine with different modules initiate the Wiring Harness manufacturing process with poka-yokes, autonomation to ensure
First Time Right-Every Time Right product. Heat Resistance welding (A.C. & D.C. Types) & Ultrasonic welding is deployed for creating a solid
metallurgical bond between the individual wires through vibrating the strands together.
Assembly Operations involve deployment of conveyorized systems with automated controls. First Time Right is the key mantra which is
followed at all process levels in Assembly Operations. Final Product testing is done using test machines equipped with Poka-Yokes to ensure
conformance to defined product specifications. Vision Camera’s are also used for inspections to eliminate manual intervention. Auto Guide
Vehicles (AGV's) are deployed for real time movement of Finished Goods from Assembly Lines. IT enabled navigation systems are deployed
in Stores for error free material issuance. The certain pro-forma financial line items giving effect to the demerger of the Domestic Wiring
Harness Undertaking into and with the Company is mentioned in "Our Business" of the Information Memorandum.
Strategy
Our vision is to be a preferred solutions provider in the automotive industry in India, which we aim to achieve by continuing to pursue the
following strategic actions driven by our philosophy that focuses on consistent, outstanding performance, strengthening of customer
relationships built on trust and increasing client engagement as well as developing and supplying long-term sustainable value additions and
content per vehicle:

. Customer-centric approach
We are a customer-focused company. In assessing new investment opportunities, we will continue to consider, among other things, whether
an investment will result in an attractive internal rate of return. Client requests and recommendations have also been an important factor in
majority of our past decisions to acquire other businesses, which we believe demonstrate our clients’ trustin our ability to assist their business.
Our philosophy focuses on consistent outstanding performance, strengthening customer relationships built on trust and pursuing greater
clientengagement.

. Drive further efficiency and continue toimprove our cost base and CAPEX efficiency
We intend to continue to improve the efficiency of our operations and reduce our cost base by taking advantage of our vast footprint and
economies of scale as well as by targeting savings in our administrative, procurement and production processes. We also aim to continue
investing in capital expenditures to strengthen our capabilities, which we believe would lead to a more efficient utilization of our assets and
lead to better profitability across our business segments.

. Leverage on India Growth story with focus on domestic market
The Company is focused on catering to the domestic market, which has high growth potential, while also undergoing changes due to new
industry trends. With a focus on the Indian domestic market, the Company will assist its customers in meeting new market requirements as
they emerge. We are well-positioned to capitalise on industry megatrends such as increasing vehicle content, adding high-value SMART
components, developing sustainable technologies (BS-VI / safety regulations), and working on high-voltage solutions harness and
components for electric vehicles.

. Helping OEMs adapt to India’s fast-evolving market
The Indian automotive and mobility industry is evolving rapidly, with a multitude of factors driving growth. As a result, OEMs are looking for
partners who can deliver world-class wiring harness solutions that help them stay ahead of the competition.

. Being a full system solutions provider
Being a full system solutions provider to its customers, the Company brings outstanding skills and vast experience in manufacturing,
assembly and in-sequence delivery of integrated, cutting-edge electrical and electronic distribution systems for power supply and data
transfer across vehicle types. These systems range from simple, single wire leads to complex wire harnesses, containing hundreds of wires
and connectors with a variety of protective coverings as per customer requirements.
We also provide integrated electrification solutions for vehicles with “alternative” powertrains, including high-voltage wire harnesses. The
company is equipped to support current and future trends in the wiring hamess segment.
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6. Maintaining a strong focus on product and process innovation
The Company is continuously working towards meeting present and future customer requirements, focusing on weight and space reductions
and productivity for wire harnesses, which continue to become bigger and more complex. We consistently develop and introduce new
technological solutions, for internal combustion engine vehicles as well as electric and hybrid vehicles.
In addition, we continuously improve our manufacturing process, to support our customers with the highest-quality products at optimum
costs. With evolving vehicle technologies and broad spectrum of options being offered by OEMs to their customers, the wiring harnesses are
becoming increasingly complex. In order to efficiently produce these complex wiring harness solutions, we are digitising our manufacturing
process even further. For example, we have introduced digital assembly boards, colour detection systems, component presence sensors and
online work instructions, which simplify the processes at our wiring harness plants in India and help deliver even better quality.
The Company emphasise on thinking creatively to make all the processes simpler, efficient, and safer. We persistently challenge the current
processes to improve and produce better quality products.
. Supporting a wide range of market segments
The Company is key player in the wiring harness product segment. We manufacture wiring harnesses for all road vehicle types produced by
the automotive industry in India.
This means, we supply solutions for passenger cars, two-wheelers and recreational vehicles, commercial vehicles (heavy, medium and light-
duty), motorcycles and three-wheelers to multi-utility vehicles, farm and material-handling equipment, and off-highway vehicles. We also
manufacture specialised wiring harnesses for consumer durables, office automation equipment, medical diagnostic equipment and other
electrical and electronic equipment.
. Following our customers to where they need us
Overthe years, our consistent outstanding performance has resulted in long-term relationships with our customers based on trust. In addition,
we follow our customers to wherever they may need us. Today, we support our customers from 23 (twenty three) facilities in all automotive hubs
across north, west, and south India. We set-up our plants in close proximity to their facilities, offering them the best solutions for their requirements.
. Expansion plans
We are currently expanding our capacity at Bangalore as well as setting up unitin Chennaito meet the customer demand for upcoming programs.
. REASONFORTHE DEMERGER
Motherson Sumi Systems Limited (“MSSL”) being a multi-business corporate that is a specialised full-system solutions provider and caters to
adiverse range of customers in the automotive and other industries across Asia, Europe, North America, South America, Australia and Africa.
MSSL, directly and through its subsidiaries and joint venture companies, is engaged in the business of manufacturing of automotive
components, inter alia, wiring harness, manufacturing of vision system, manufacturing of moulded and polymer products etc. MSSL has
created value for its customers, its investors, its employees and other stakeholders through organic growth, by way of greenfield operations
and inorganic growth, by way of continuing strategic acquisitions, and as a result has expanded its business operations in various countries
across Asia, Europe, North America, South America, Australia and Africa. The aforesaid businesses of MSSL have been nurtured over a
period of time and are currently at different stages of growth. The DWH Undertaking, being focused on the Domestic Wiring Harness
Business, and the Remaining Business (as defined in the Scheme), each have distinct market dynamics, like competition, distinct geographic
focus, distinct strategy and distinct capital requirements. As a result, there are differences in the way in which the activities of the Domestic
Wiring Harness Business and the Remaining Business are required to be organised and managed. The segregation and transfer of the DWH
Undertaking into the Company, as was envisaged in the Scheme, enables sharper focus towards Indian customers of the Domestic Wiring
Harness Business, better alignment of the businesses to its customers and the respective businesses to improve competitiveness,
operational efficiencies and strengthen its position in the relevant marketplace resulting in a more sustainable long term growth and
competitive edge. The segregation and transfer of the DWH Undertaking into the Company will also align the interests of key stakeholders,
which will benefit the strategic direction of the Company in the long term.
Separation of the Domestic Wiring Harness Business into the Company will result in the creation of two listed entities engaged in the auto-
component business, enabling them to be used for future inorganic growth opportunities. The transfer and vesting of the DWH Undertaking
into the Company, pursuant to the Scheme, will also enable the Company to have a strong presence among original equipment
manufacturers - catering to passenger vehicle, commercial vehicle, 2-wheeler and off-highway vehicle segments. Accordingly, in view of the
above, the demerger will resultin the following benefits:
(i) creation of separate and distinct entities housing the DWH Undertaking and the Remaining Business (as defined in the Scheme) with
well-defined strategic priorities;
(if) dedicated and specialised management focus on the specific needs of the respective businesses;
(iii) benefit to all stakeholders of MSSL and the Company, leading to growth and value creation in the long run and maximising the value and
returns to the shareholders, unlocking intrinsic value of the assets, achieving cost efficiencies and operational efficiencies;
(iv) toensure standalone focus on the Domestic Wiring Harness Business (as defined in the Scheme).
. AUDITED FINANCIALS FOR THE PREVIOUS THREE FINANCIAL YEARS PRIOR TO THE DATE OF LISTING;
The Company was incorporated on July 2, 2020, accordingly, the figures have been provided from the date of incorporation. The figures for
period ended March 31,2021 are from the date of incorporation.
INDEPENDENT AUDITOR’S REPORT
To the Members of Motherson Sumi Wiring India Limited
Report on the Audit of the Financial Statements
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Opinion

We have audited the accompanying financial statements of Motherson Sumi Wiring India Limited (“the Company”), which comprise the
Balance sheet as at March 31, 2021, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statementand the Statement of Changes in Equity for the period then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its loss including other
comprehensive income, its cash flows and the changes in equity for the period ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Other Information

The Company'’s Board of Directors is responsible for the other information. The other information comprises the information included in the
Director report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether
such other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to reportin this regard.

Responsibility of M forthe Financial St

The Company'’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

Conclude on the appropriateness of management's use of the going concemn basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report o the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements rep the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (‘the Order”), issued by the Central Government of India in terms of sub-

section (11) of section 143 of the Act based on our audit, we give in the “Annexure 1" a statement on the matters specified in paragraphs 3

and4 ofthe Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit;

(b) Inouropinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination
ofthose books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive Income, the Cash Flow
Statementand Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

(d) Inouropinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act, read
with Companies (Indian Accounting Standards) Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a director in terms of Section 164 (2) of
theAct;

(f) With respect to the adequacy of the internal financial controls with reference to these financial statements and the operating
effectiveness of such controls, refer to our separate Reportin “Annexure 2" to this report;

(9) No managerial remuneration has been paid during the current period, therefore no matter to be reported under section 143(3) of the
Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended in our opinion and to the best of ourinformation and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impactits financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable
losses;

iii. There were noamounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

Sd/-
per Pankaj Chadha
Partner
Membership Number: 091813
UDIN: 21091813AAAACK7853

Place of Signature: Gurugram
Date: May 14, 2021

ANNEXURE “1” REFERRED TO IN PARAGRAPH 1 OF “REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE
Re: Motherson Sumi Wiring India Limited (the “Company”)

(i)  The Company does not hold any property, plant and equipment during the period ended March 31, 2021. Therefore, the provisions
of clause 3(i)(a), (b) and (c) of the said Order are not applicable to the Company.

(i)  The Company does not hold any inventories and, accordingly, the requirements under paragraph 3(ii) of the Order are not
applicable to the Company.

(iii)  According to the information and explanations given to us, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly, the provisions of clause 3(iii)(a), (b) and (c) of the Order are not applicable to the Company and
hence notcommented upon.

(iv)  In our opinion and according to the information and explanations given to us, there are no loans, investments, guarantees, and
securities given in respect of which provisions of section 185 and 186 of the Companies Act 2013 are applicable and hence not
commented upon.

(v)  The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are notapplicable.

(vi)  Since the Company has not carried out any business operations, in our opinion, the provisions of clause 3(vi) of the Order are not
applicable tothe Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including income-tax, goods and

service taxand other statutory dues applicable to it.

(vii) (b) According to the information and explanations given to us, no undisputed amounts payable in respect of income-tax, goods
and service tax and other statutory dues were outstanding, at the period end, for a period of more than six months from the date
they became payable.

(vii) (c) According to the information and explanations given to us, there are no dues of income tax, goods and service tax, customs
duty, and cess which have not been deposited on account of any dispute.

(viii) The Company did not have any outstanding loans or borrowing dues in respect of a financial institution or bank or to government or

dues to debenture holders during the period.

(ix)  According to the information and explanations given by the management, the Company has not raised any money way of initial
public offer / further public offer / debt instruments and term loans hence, reporting under clause (i) is not applicable to the
Company and hence not commented upon.

(x)  Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial statements and
according to the information and explanations given by the management, we report that no fraud by the Company or no fraud on the
Company by the officers and employees of the Company has been noticed or reported during the period.

(xi)  The Company has not provided for any managerial remuneration in the current period. Accordingly, the provisions of clause 3(xi) of
the Order are not applicable to the Company.

(xii) Inour opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the order are not applicable to the

Company and hence not commented upon.

According to the information and explanations given by the management and audit procedures performed by us, transactions with
the related parties are in compliance with section 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable accounting standards. The provisions of sec 177 are
not applicable to the company and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall examination of the balance sheet, the Company has not
made any preferential allotment or private placement of shares or fully or partly convertible debentures during the period under review
and hence, reporting requirements under clause 3(xiv) of the Order are not applicable to the Company and, not commented upon.

(xii

(xiv,

(xv) According to the information and explanations given by the management, the Company has not entered into any non-cash
transactions with directors or persons connected with him as referred to in section 192 of CompaniesAct, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-IA of the Reserve Bank of India Act, 1934 are
notapplicable to the Company.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Sd/-
per Pankaj Chadha
Partner
Membership Number: 091813

Place of Signature: Gurugram
Date: May 14, 2021

ANNEXURE “2” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF MOTHERSON SUMI WIRING INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Motherson Sumi Wiring India Limited (‘the Company”)
asof March 31,2021 in conjunction with our audit of the financial statements of the Company for the period ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the CompaniesAct, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these financial statements based on
our audit. We conducted our auditin accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both issued by ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to these financial
statements was established and maintained and if such controls operated effectively in all material respects.

Ourauditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference to these
financial statements and their operating effectiveness. Our audit of internal financial controls with reference to financial statements included
obtaining an understanding of internal financial controls with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With Ref to Financial Stat

Because of the inherent limitations of internal financial controls with reference to financial statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future periods are subject to the risk that the internal
financial control with reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to financial statements and such
internal financial controls with reference to financial statements were operating effectively as at March 31, 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Noteissued by the ICAI.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Sd/-
per Pankaj Chadha
Partner
Membership Number: 091813

Place of Signature: Gurugram
Date: May 14, 2021

BALANCE SHEET
(All ts in INR million, unless otherwise stated)
Notes As at
March 31, 2021
Assets
Non-current assets
Financial assets
Other financial assets 3 0.01
Total non-current assets 0.01
Current assets
Financial assets
Cash and cash equivalents 4 0.28
Other current assets 5 0.08
Total current assets 0.36
Total assets 0.37
Equity and liabilities
Equity
Equity share capital 6 0.50
Other equity
Reserves and surplus 7 (4.11)
Total equity (3.61)
Liabilities
Current liabilities
Financial liabilities
Borrowings 8 3.53
Trade Payables 9
Total outstanding dues of micro, small and medium enterprises and -
Total outstanding dues of creditors other than micro, small and medium enterprises 0.34
Other financial liabilities 10 0.08
Other current liabilities 1 0.03
Total current liabilities 3.98
Total liabilities 3.98
Total equity and liabilities 0.37
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Pankaj Chadha Sanjay Mehta V.C. Sehgal

Partner Director Director

DIN: 03215388

Place: Faridabad
Date: May 14, 2021

STATEMENT OF PROFIT AND LOSS
(All ts in INR million, unless otherwise stated)

Membership No.: 091813 DIN: 00291126

Place: Gurugram
Date: May 14, 2021

Place: Dubai
Date: May 14, 2021

Notes For the period starting from the date of the,
incorporation i.e. July 02, 2020 and ended
as of March 31, 2021
Revenue
Revenue from operations -
Total income -
Expenses
Finance costs 13 0.08
Other expenses 12 4.03
Total expenses 4.11
Loss before tax (4.11)
Tax expenses -
Loss for the period (4.11)
Other comprehensive income for the period, net of tax -
Total comprehensive income for the period, net of tax (4.11)
Earnings per share: 14
Nominal value per share: INR 1/- (not annualised)
Basic and diluted (9.20)
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors

Sd/- Sd/- Sd/-
per Pankaj Chadha Sanjay Mehta V.C. Sehgal
Partner Director Director

Membership No.: 091813 DIN: 03215388 DIN: 00291126

Place: Faridabad
Date: May 14, 2021

STATEMENT OF CHANGE IN EQUITY

Place: Dubai
Date: May 14, 2021

Place: Gurugram
Date: May 14, 2021

(All ts in INR million, unless otherwise stated)
A Equity share capital
Notes Amount
As at July 02, 2020 -
Issue of equity share capital 6 0.50
As at March 31, 2021 0.50
B Other equity
Notes Reserves and surplus Items of OCI Total
Retained Earnings
Balance as at July 02, 2020 - - -
Loss for the period 7 (4.11) - (4.11)
Bal as at March 31, 2021 (4.11) - (4.11)
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Pankaj Chadha Sanjay Mehta V.C. Sehgal

Partner Director Director

DIN: 03215388

Place: Faridabad
Date: May 14, 2021
CASH FLOW STATEMENT
(All amounts in INR million, unless otherwise stated)

For the period starting from the date of the
incorporation i.e. July 02, 2020 and
ended as of March 31, 2021

Membership No.: 091813 DIN: 00291126

Place: Gurugram
Date: May 14, 2021

Place: Dubai
Date: May 14, 2021

A Cash flow from operating activities:

Loss before tax (4.11)
Adjustments to reconcile profit before tax to net cash flow:

Finance cost 0.08
Operating profit before working capital changes (4.03)
Change in working Capital:

Increase in trade payables 0.34
Increase in other current liabilities 0.03
Increase in other financial assets 0.01)
Increase in other current assets (0.08)
Cash generated from operations (3.75)
- Income taxes paid -
Net cash flows from operating activities (3.75)

(...contd. on page 3)
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(...contd. from page 2)

B Cashflowfrom Investing activities:
C Cash flow from financing activities:

The Company does not have any potential equity shares and thus, weighted average number of shares for computation of basic EPS and
diluted EPS remains same.
15 Related party disclosures
I. Related party disclosures, as required by Ind AS 24, “Related Party Disclosures”, are given below:
Entity with control over the Company

Proceeds from issue of shares 0.50
Proceeds from short term borrowing 3.53
Net cash flow from financing activities 4.03
Net increase in cash and cash equivalents 0.28
Net cash and cash equivalents at the beginning of the period -
Cash and cash equivalents as at current period end 0.28
Cash and cash equivalents comprise of the following

Balances with banks 0.28
Cash and cash equivalents as per balance sheet (note 4) 0.28

Summary of significant accounting policies (note 2)
Notes:
i) The above Cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard-7, "Statement
of Cash Flows".
ii) Figures in brackets indicate Cash Outflow.
The accompanying notes are an integral part of the financial statements.
As per our report of even date

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

For and on behalf of the Board of Directors

Sd/- Sd/- Sd/-
per Pankaj Chadha Sanjay Mehta V.C. Sehgal
Partner Director Director

Membership No.: 091813

Place: Gurugram
Date: May 14, 2021
1. Corporate Information
Motherson Sumi Wiring India Limited (‘the Company’) was incorporated on July 2, 2020 and domiciled in India. It is a wholly owned
subsidiary of Motherson Sumi Systems Limited (“MSSL” or “Holding Company”).The address of its registered office is Unit 705, C Wing,
ONE BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra. The Company is a public limited company and is planning
to be engaged primarily in the manufacture and sale of components to automotive original equipment manufacturers.
The Board of Directors of the holding company in their meeting dated July 02, 2020, approved the Composite Scheme of Amalgamation and
Arrangement (scheme) amongst Motherson Sumi Systems Limited ("MSSL” or “Amalgamated company”), Samvardhana Motherson
International Limited (“SAMIL" or “Amalgamating company”), the Company (Resulting company), and their respective shareholders and
creditors. SAMIL is one of the shareholders of MSSL. The scheme among other things, entails demerger of Domestic Wiring Harness
(“DWH") business from MSSL into this newly incorporated entity and subsequent merger of SAMIL into MSSL.
This scheme has also been approved by the board of directors of the Company as well in their meeting dated July 17, 2020. The transaction
is being contemplated pursuant to a composite scheme of amalgamation and arrangement under the Companies Act, 2013 (“Scheme”) and
is subject to regulatory approvals and other approvals inter-alia from shareholders, creditors, NCLT etc.as may be applicable. Subsequent to
}\f‘\(ezggalance Sheet date, the scheme has been approved by the shareholders of the MSSL on April 29, 2021 in the meeting convened by the
The financial statements were authorised for issue in accordance with a resolution of the Board of directors on May 14, 2021.
2.1 Significantaccounting policies
(a) Basis ofpreparation
The first financial statements for the period July 02, 2020 (date of incorporation) to March 31, 2021, which comprise the Balance Sheet
as at March 31, 2021, and the Statement of Profit and Loss, including other comprehensive income, Cash Flow Statement and the
Statement of Changes in Equity for the period then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of Division |1
of Schedule Il to the CompaniesAct, 2013, (Ind AS compliant Schedule I1l), as applicable to the financial statement.
These are the first year end financial statements prepared after its incorporation, thus the corresponding amounts (comparatives) for the
immediately preceding reporting period for all items shown in the financial Statements are not required to be furnished.
The financial statements have been prepared on a historical cost basis.
The Company’s functional currency is Indian Rupee (INR). The financial statements are presented in Indian Rupee (INR) and all values
are rounded to the nearest millions (INR 000,000), except when otherwise indicated.
(b) Currentversus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
currentwhenitis:
+ Expected to be realised orintended to be sold or consumed in normal operating cycle
+ Held primarily for the purpose of trading
+ Expected to be realised within twelve months after the reporting period, or
+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period
The Company classifies all other assets are classified as non-current.
Aliability is current when:
+ ltis expected to be settled in normal operating cycle
+ ltis held primarily for the purpose of trading
+ ltis due to be settled within twelve months after the reporting period, or
+ Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.
(c) Cashand cashequivalents
Cash and cash equivalent include cash on hand, cash at banks and short term deposits with original maturities of three months or less
thatare readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.
(d) Provisions
Provisions are recognised when the Company has a present (legal or constructive) obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering
the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in
the same class of obligations may be small.
Borrowing Costs
Borrowing costs consist of interest cost that an entity incurs in connection with the borrowing of funds which are expensed in the period in
whichthey occur.
(f) Earnings per share
(i) Basicearnings pershare
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the
extentthat they are entitled to participate in dividends relative to a fully paid equity share during the reporting period.
The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have
changed the number of equity shares outstanding, without a corresponding change in resources.
Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic eamings per share to take into account:
- theafterincome tax effect of interest and other financing costs associated with dilutive potential equity shares, and
- The weighted average number of additional ordinary shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.
2.2 Significant ting jud ts, estimates and l
The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.
In preparation of financials statement, the Company has not used significant judgements, accounting estimates and assumptions.

NOTES TO FINANCIAL STATEMENTS
(All amounts in INR million, unless otherwise stated)

DIN: 03215388

Place: Faridabad
Date: May 14, 2021

DIN: 00291126

Place: Dubai
Date: May 14, 2021

(

°

©

Other financial assets - non current

As at March 31, 2021

Unsecured, considered good
— Security deposits
Total
4 Cash and cash equivalents

0.01
0.01

As at March 31, 2021

Balances with banks:
- in current accounts 0.28
Total 0.28
* There are no repatriation restrictions with regards to cash and cash equivalents as at the end of the reporting period.
Changes in liabilities arising from fi ing activities
Opening balance as on July 02, 2020

Cash flow

— current borrowings 3.53
Non cash flow -
Total liabilities from financing activities 3.53

5 Other current assets

As atMarch 31,2021

Unsecured, considered good, unless otherwise stated
Balances with government authorities
Total

6 Share capital

0.08
0.08

As atMarch 31,2021

Authorised:
330,000,000 Equity shares of INR 1/-each 330.00
Issued, subscribed and paid up:
500,000 Equity shares of INR 1/-each 0.50
a Movementin equity share capital
Number Amount
AsatJuly 02,2020 - -
Add: Issued during the period 500,000 0.50
As atMarch 31,2021 500,000 0.50
b Rights, preferences and restrictions attached to shares
Equity Shares:
Tr?:e an}gany has only one class of equity shares having a par value of INR 1 per share. Each holder of equity is entitled to one vote per
share held.

In the event of liquidation of the Company, the equity shareholders are eligible to receive the remaining assets of the Company, after
distribution of all preferential amounts, in proportion to their shareholding.

¢ Details of shares held by shareholders holding more than 5% of the aggregate shares in the C y
As atMarch 31,2021
Nos. %

Equity shares:
Motherson Sumi Systems Limited (including 6 shares held by its nominees) 500,000 100%

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

7 Reserves and surplus
As atMarch 31,2021
Retained earnings
AsatJuly 02,2020 -
Loss during the period (4.11)
As atMarch 31,2021 (4.11)
8 Currentborrowings
As atMarch 31,2021
Unsecured, considered good
Indian rupee loan from related party (refer note 15) 3.53
Total 3.53
Indian rupee loan is unsecured and taken from holding company @ 5.5% p.a for one year.
9 Trade payabl

As atMarch 31,2021

Total outstanding dues of micro, small and medium enterprises (refer note 16) -
0.34

Name Ownership interest
As atMarch 31,2021

100%

Motherson Sumi Systems Limited (‘MSSL")
Relationship where control exists
Il. Details of transactions, in the ordinary course of busi at
in15(l) above:
Transactions with related parties

ial terms, and bal with related parties as mentioned

For the period starting from the date
of the incorporation i.e. July 02, 2020 and
ended as of March 31, 2021

Holding company

The accompanying notes are an integral part of the special purpose interim financial statements.
As perour reportof even date

For8.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Rajeev Sawhney Sanjay Mehta Kunal Malani

Partner Director Director

Membership No.: 096333 DIN: 03215388

Place: Faridabad
Date: November 20, 2021

INTERIM STATEMENT OF CHANGES IN EQUITY
(All amounts in INR million, unless otherwise stated)

DIN: 07309466

Place: Mumbai
Date: November 20, 2021

Place: Gurugram
Date: November 20, 2021

A Equity share capital

Issue ofsr]are capital 0.50 Notes Amount
Loanreceived 3.53
Interest accrued but not due on borrowings 0.08 As at July 02, 2020 -
0 ling bal arising from sales / purchases of goods and services Issue of equity share capital 0.50
As at March 31,2021 As at March 31, 2021 6 0.50
Holding company Issue of equity share capital -
Loan received 3.53 As at September 30, 2021 6 0.50
Interest accrued but not due on borrowings 0.08 B Other equity
16 As per information available with the Company there are no dues payable to enterprises covered under micro, small and medium enterprises Notes Reserves and surplus Items of OCI Total
developmentAct, 2006. Retained Earnings
17 Financials Risk management Balance as at April 01, 2021 (4.11) - (4.11)
The Company is not exposed to any liquidity risk as it borrows money from holding Company (Shareholder). Loss for the period (0.34) - (0.34)
The Company is not exposed to any foreign currency risk and accordingly, there is no market risk. Bal as at Sef ber 30, 2021 7 (4.45) - (4.45)
Regarding credit risk on balances with banks, the Company maintains relationship only with high rated banks. Notes Reserves and surplus __ Items of OCI Total
18 Capital Management Retained Earnings
In order to meet its capital requirement, the Company is generally funded by its shareholder, either as equity or debt. The Company doesn't Balance as at July 02, 2020 - - -
monitor any ratio as such. Loss for the period (3.65) - (3.65)
19 Cash and Cash equivalents and short term borrowing, trade payable are the only financials assets and financials liability respectively, which Balance as at September 30, 2020 (3.65) - (3.65)

have been recorded at amortised cost. The carrying value of cash and cash equivalents, short term borrowings and other financial liabilities
are a reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly
different from the values that would eventually be received or settled.

As per our report of even date

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Pankaj Chadha Sanjay Mehta V.C. Sehgal

Partner Director Director

Membership No.: 091813 DIN: 03215388 DIN: 00291126

Place: Gurugram Place: Faridabad Place: Dubai

Date: May 14, 2021 Date: May 14, 2021

K. LATEST AUDITED FINANCIALS OF THE COMPANY, AS ON SEPTEMBER 30, 2021
INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Motherson Sumi Wiring India Limited

Date: May 14, 2021

Opinion

We have audited the accompanying special purpose interim Ind AS financial statements of Motherson Sumi Wiring India Limited (‘the
Company”), which comprise the interim Balance Sheet as at September 30, 2021, and the interim Statement of Profit and Loss, including
other comprehensive income, interim Cash Flow Statement and the interim Statement of Changes in Equity for the period then ended, and
notes to the special purpose interim financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid special purpose interim Ind AS
financial statements give a true and fair view in conformity with the accounting principle generally accepted in India including the Indian
Accounting Standard (Ind AS) 34 specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015,
asamended.

Basis for Opinion

We conducted our audit of the special purpose interim Ind AS financial statements in accordance with the Standards on Auditing (SAs), as
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Special Purpose Interim Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficientand appropriate to provide a basis for our opinion on the special purpose interim Ind AS financial statements.

Management’s Responsibility for the Special Purpose Interim Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these special purpose interim financial statements
that give a true and fair view of the financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The Board
of Directors are also responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the special purpose interim Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the special purpose interim financial statements, Board of Directors are responsible for assessing the ability of the Company’s to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the special purpose interim financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these special purpose interim Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
+ |dentify and assess the risks of material misstatement of the special purpose interim financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resuiting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
bymanagement.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the special purpose interim financial statements, including the disclosures, and
whether the special purpose interim financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significantaudit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter - restriction of use

The accompanying special purpose interim Ind AS financial statements have been prepared, and this report thereon issued, solely for use by
the management for its inclusion in the information memorandum to be filed by the Company with the relevant stock exchanges for the
proposed listing of equity shares of the Company post NCLT approval of the scheme of demerger of Domestic Wiring harness business of
Motherson Sumi Systems Limited (“Holding Company”) into the Company. Accordingly, this report should not be used, referred to or
distributed for any other purpose without our prior written consent. We have no responsibility to update this report for events and
circumstances occurring after the date of this report.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

Sd/-
per Rajeev Sawhney
Partner
Membership Number: 096333
UDIN: 21096333AAAABD9024

Place of Signature: Gurugram
Date: November 20, 2021

SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS
INTERIM BALANCE SHEET

(All amounts in INR million, unless otherwise stated)

Notes As at As at
Si ber 30, 2021 March 31, 2021
Assets
Non-current assets
Financial assets
Other financial assets 3 0.01 0.01
Total non-current assets 0.01 0.01
Current assets
Financial assets
Cash and cash equivalents 4 0.34 0.28
Other current assets 5 0.15 0.08
Total current assets 0.49 0.36
Total assets 0.50 0.37
Equity and liabilities
Equity
Equity share capital 6 0.50 0.50
Other equity
Reserves and surplus 7 (4.45) (4.11)
Total equity (3.95) (3.61)
Liabilities
Current liabilities
Financial liabilities
Borrowings 8 4.03 3.53
Trade Payables 9
Total outstanding dues of micro, small and medium
enterprises and - -
Total outstanding dues of creditors other than micro,
small and medium enterprises 0.24 0.34
Other financial liabilities 10 0.18 0.08
Other current liabilities 1" - 0.03
Total current liabilities 4.45 3.98
Total liabilities 4.45 3.98
Total equity and liabilities 0.50 0.37
Summary of significant accounting policies 2

The accompanying notes are an integral part of the special purpose interim financial statements.
As per our report of even date

ForS.R. Batliboi & Co.LLP

Summary of significant accounting policies 2

The accompanying notes are an integral part of the special purpose interim financial statements.
As per our report of even date

ForS.R. Batliboi & Co.LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Rajeev Sawhney Sanjay Mehta Kunal Malani

Partner Director Director

DIN: 03215388
Place: Faridabad
Date: November 20, 2021
INTERIM CASH FLOW STATEMENT
(All amounts in INR million, unless otherwise stated)

For the period ended For the period starting from the date
September 30, 2021 of the incorporation i.e. July 02, 2020
and ended as of September 30, 2020

Membership No.: 096333 DIN: 07309466

Place: Gurugram
Date: November 20, 2021

Place: Mumbai
Date: November 20, 2021

A Cash flow from operating activities:

Loss before tax (0.34) (3.65)
Adjustments to reconcile profit before tax to net cash flow:
Finance costs 0.10 -
Operating profit before working capital changes (0.24) (3.65)
Change in working Capital:
Increase/(Decrease) in trade payables (0.10) 3.65
Increase/(Decrease) in other current liabilities (0.03) -
Decreasel/(Increase) in other current assets (0.07) -
Cash generated from operations (0.44) -
- Income taxes paid - -
Net cash flows from operating activities (0.44) -
B Cash flow from Investing activities: - -
C Cash flow from financing activities:
Proceeds from issue of shares - 0.50
Proceeds from current borrowings 0.50 -
Net cash flow from financing activities 0.50 0.50
Net increase in cash and cash equivalents (A+B+C) 0.06 0.50
Net cash and cash equivalents at the beginning of the period 0.28 -
Cash and cash equivalents as at current period end 0.34 0.50
Cash and cash equivalents comprise of the following
Balances with banks 0.34 0.50
Cash and cash equivalents as per balance sheet (note 4) 0.34 0.50
Summary of significant accounting policies (note 2)
Notes:
i) The above Cash flow statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard-7, “Statement of
Cash Flows”.

ii) Figures in brackets indicate Cash Outflow.
The accompanying notes are an integral part of the special purpose interim financial statements.
As per our report of even date

ForS.R. Batliboi & Co.LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Rajeev Sawhney Sanjay Mehta Kunal Malani

Partner Director Director

DIN: 03215388

Place: Faridabad
Date: November 20, 2021

Membership No.: 096333 DIN: 07309466

Place: Mumbai
Date: November 20, 2021

Place: Gurugram
Date: November 20, 2021

. Corporate Information
Motherson Sumi Wiring India Limited (‘the Company’) was incorporated on July 02, 2020 and domiciled in India. It is a wholly owned
subsidiary of Motherson Sumi Systems Limited (‘MSSL” or “Holding Company”). The address of its registered office is Unit 705, C Wing, ONE
BKC, G Block, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra. The Company is a public limited company and is planning to be
engaged primarily in the manufacture and sale of components to automotive original equipment manufacturers.
The Board of Directors of the holding company in their meeting dated July 02, 2020, approved the Composite Scheme of Amalgamation and
Arrangement (scheme) amongst Motherson Sumi Systems Limited (‘MSSL” or “Amalgamated company”), Samvardhana Motherson
International Limited (“SAMIL” or “Amalgamating company”), the Company (Resulting company), and their respective shareholders and
creditors. SAMIL is one of the shareholders of MSSL. The scheme among other things, entails demerger of Domestic Wiring Harness
(“DWH") business from MSSL into this newly incorporated entity and subsequent merger of SAMIL into MSSL. This scheme was also
approved by the board of directors of the Company as well in their meeting dated July 17, 2020 and is currently pending with NCLT for its final
approval.
The special purpose interim financial statements were authorised for issue in accordance with a resolution of the Board of directors on
November 20, 2021.
2.1 Significant accounting policies
(a) Basis of preparation
The special purpose interim financial statements for the period April 01, 2021 to September 30, 2021, which comprise the interim
Balance Sheet as at September 30, 2021, and the interim Statement of Profit and Loss, including other comprehensive income, interim
Cash Flow Statement and the interim Statement of Changes in Equity for the period then ended, and notes to the special purpose interim
financial statements, including a summary of significant accounting policies and other explanatory information.
The special purpose interim financial statements have been prepared in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standard (Ind AS) 34 specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, for the use by the management for its inclusion in the information memorandum to be
filed by the Company with the relevant stock exchanges for the proposed listing of equity shares of the Company post NCLT approval of
the Scheme as mentioned above innote 1.
Since the Company has been incorporated on July 02, 2020, hence the comparatives givenin the interim statement of profit and loss and
interim cash flow statementis for the period July 02, 2020 to September 30, 2020.
The special purpose interim financial statements have been prepared on a historical cost basis.
Upon the Scheme becoming effective, the entity will carry on business activities of DWH business of MSSL, hence these financial
statements have been prepared on a going concern basis.
The Company’s functional currency is Indian Rupee (INR). The special purpose interim financial statements are presented in Indian
Rupee (INR) and all values are rounded to the nearest millions (INR 000,000), except when otherwise indicated.
(b) Currentversus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
currentwhenitis:
+ Expected to be realised or intended to be sold or consumed in normal operating cycle
+ Held primarily for the purpose of trading
+ Expected to be realised within twelve months after the reporting period, or
+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period
The Company classifies all other assets are classified as non-current.
Aliability is currentwhen:
« ltisexpected to be settled in normal operating cycle
+ ltis held primarily for the purpose of trading
« Itis due to be settled within twelve months after the reporting period, or
+ Thereis nounconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified twelve months as its operating cycle.
Cashand cash equivalents
Cash and cash equivalent include cash on hand, cash at banks and short term deposits with original maturities of three months or less
that are readily convertible to known amounts of cash and which are subject to aninsignificant risk of change in value.
(d) Provisions
Provisions are recognised when the Company has a present (legal or constructive) obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is determined by considering
the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with respect to any one item included in
the same class of obligations may be small.
Borrowing Costs
Borrowing costs consist of interest cost that an entity incurs in connection with the borrowing of funds which are expensed in the period in
which they occur.
(f) Earnings per share
(i) Basicearnings pershare
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity share to the
extentthatthey are entitled to participate in dividends relative to a fully paid equity share during the reporting period.
The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue that have
changed the number of equity shares outstanding, without a corresponding change in resources.
Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
- the afterincome tax effect of interest and other financing costs associated with dilutive potential equity shares, and
- The weighted average number of additional ordinary shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.
2.2 Significant ing jud t: i and l
The preparation of financial statements requires management to make judgements, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty

N

(

°

(

<o

(i

Total outstanding dues of creditors other than micro, small and medium enterprises Chartered Accountants . about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
Total 0.34 ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors liabilities affected in future periods.
10 Other financial liabilities Sd/- Sd/- Sd/- In preparation of financials statement, the Company has not used significantjudgements, accounting estimates and assumptions.
AsatMarch31,2021 ge'mRaleeV Sawhney g_anlaty Mehta g_“"ai' Malani NOTES TO SPECIAL PURPOSE INTERIM FINANCIAL STATEMENTS
Current arner irector irector (All amounts in INR million, unless otherwise stated)
Interest accrued but not due on borrowings 0.08 Membership No.: 096333 DIN: 03215388 DIN: 07309466 3 Other financial assets - non current
Total — 0.08 Place: Gurugram Place: Faridabad Place: Mumbai As at September 30, 2021 As at March 31, 2021
11 Other currentliabilities Date: November 20, 2021 Date: November 20, 2021 Date: November 20, 2021 Unsecured, considered good
—— AsatMarchi1.201 INTERIM STATEMENT OF PROFIT AND LOSS ~ Security deposits 0.01 0.1
Statutory dues including tax deducted at source 0.03 Total 0.01 0.01
Total 0.03 (All amounts in INR million, unless otherwise stated) - : :
12 Other Notes For the period ended |  For the period starting 4 Cash and cash equivalents
For the period starting from the date September 30, 2021 fricl)1m trhe :la‘tie :fl the . As at Seg 30, 2021 As at March 31, 2021
of the incorporation i.e. July 02, 2020 and corporation 1.e. Balances with banks:
ended as of March 31, 2021 J”'})/fnszev Z&erl’bae"rdsgngggoas —in current accounts 0.34 0.28
Rates &taxes 325 Revenue P ! Total 0.34 0.28
bz%anqgfgzgli?;ﬂeXPenseS 0.16 Revenue from operafions _ B * There are no repatiation resirictions with regards to cash and cash equivalents as at the end of the reporting period.
_ Auditfee 022 Total income _ _ Changes in liabilities arising from fi g activities
— Other services (certification) 0.40 Exp Opening balance 3.53 -
Total 4.03 Finance costs 13 0.10 - Cash flow )
13 Finance costs Other expenses 12 0.24 3.65 - current borrowings 0.50 353
For the period starting from the date Total expenses 034 3.65 Non cash flow S— — - -
of the incorporation i.e. July 02, 2020 and Loss before tax (0.34) (3.65) Total liabilities from g activities 4.03 3.53
ended as of March 31, 2021 Tax expenses - - 5 Other current assets
Otherfinance costs 0.08 Loss for the period (0.34) (3.65) As at September 30, 2021 As at March 31, 2021
Tf)tal 0.08 Other comprehensive income for the period, net of tax - - U ed, idered good, unless otherwise stated
14 Earnings per share Total comprehensive income for the period, net of tax (0.34) (3.65) Balances with government authorities 0.15 0.08
AsatMarch 31,2021 Earnings per share: 14 Total 0.15 0.08
Net loss after tax available for equity Shareholders (4.11) Nominal value per share: INR 1/- (not annualised)
Weighted average number of equity shares used to compute basic and diluted earnings per share 446,886 Basic and diluted (0.68) (10.70)
Basic and diluted earnings per share of INR 1 each (9.20) Summary of significant accounting policies 2 (-..contd. on page 4)
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(...contd. from page 3)
6 Share capital

As at 30, 2021 As at March 31, 2021
Authorised:
330,000,000 Equity shares of INR 1 each 330.00 330.00
Issued, subscribed and paid up:
500,000 Equity shares of INR 1 each 0.50 0.50
a Movement in equity share capital
Number Amount

As at July 02, 2020 - -

Add: Issued during the period 500,000 0.50

As at March 31, 2021 500,000 0.50

Add: Issued during the period - -

As at Sep 30, 2021 500,000 0.50
b Rights, preferences and restrictions attached to shares

Equity Shares:

The Company has only one class of equity shares having a par value of INR 1 per share. Each holder of equity is entitled to one vote per

share held.

In the event of liquidation of the Company, the equity shareholders are eligible to receive the remaining assets of the Company, after
distribution of all preferential amounts, in proportion to their shareholding.

¢ Details of shares held by shareholders holding more than 5% of the aggregate shares in the Ci

As at September 30, 2021 As at March 31, 2021
Number % Number %
Equity shares:
Motherson Sumi Systems Limited 500,000 100% 500,000 100%

(including 6 shares held by its nominees)

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

d  Shareholding of Promote
Shares held by promoters at the end of the period
Promoter name No. of shares % of total shares % Change during the period

19 Cash and Cash equivalents and short term borrowing, trade payable are the only financials assets and financials liability respectively, which
have been recorded at amortised cost. The carrying value of cash and cash equivalents, short term borrowings and other financial liabilities
are a reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be significantly
different from the values that would eventually be received or settled.

20 Amounts appearing as zero “0.00” in financials are below the rounding off norm adopted by the Company
As per our report of even date

For$.R. Batliboi & Co.LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005 For and on behalf of the Board of Directors
Sd/- Sd/- Sd/-

per Rajeev Sawhney Sanjay Mehta Kunal Malani

Partner Director Director

Membership No.: 096333 DIN: 03215388

Place: Gurugram Place: Faridabad

Date: November 20, 2021 Date: November 20, 2021
CHANGES IN THE ACCOUNTING POLICIES AND THEIR EFFECT ON PROFITS AND RESERVES
There is no change in the Accounting Policies of our Company.

SUMMARY OF CONTINGENT LIABILITIES

The Company has no contingent liability as on September 30, 2021.

Contingent liabilities transferred to the Company upon demerger of Domestic Wiring Harness Undertaking of Motherson Sumi Systems
Limited and not acknowledged as debtis as below:

DIN: 07309466

Place: Mumbai
Date: November 20, 2021

-

(Figures in X million)

SI.No. | Particulars Amount (Upon demerger of DWH
Undertaking into and with the Company)
1. Excise, sales tax and service tax matters 7.25
2. Claims from workmen 17.05

=

SUMMARY OF RELATED PARTY TRANSACTIONS
Following is the summary of related party transactions as per the financial statement of the Company for the period from July 02, 2020 to
September 30, 2020, from July 02, 2020 to March 31, 2021 and from April 01,2021 to September 30, 2021.

(Figures in X million)

Motherson Sumi Systems Limited 500,000% 100% 0% - - - -
*including 6 shares held by nominees of Motherson Sumi Systems Limited Related Party Particulars F;;rtlgz :f:;';zd Fof:;f: Jplﬁ;'%g azu‘;izlsed Ff?;rﬁliuﬁ;rg;d;&'zlgt&d
7 Reserves and surplus 0, 2021 to March 31, 2021 I 30, 2020
As at September 30, 2021 As at March 31, 2021 Motherson Issue of share capital - 0.50 0.50
Retained earnings Sumi Systems | Loan received 0.50 3.53 -
Opening balance 4.11) - Limit ] ] _
Loss during the period (0.34) (4.11) od Intorest expense 0.0 0.08
Closing balance (4.45) @11) The DWH Business, has various inter-dependencies with inter alia the remaining business of MSSL. The DWH Business sources various
- goods or materials, including such as sourcing of various goods or materials, wires, various tools, jigs, fixtures, rubber parts, connectors and
8 Current borrowings certain other components which are used to manufacture/ assemble wiring harnesses along with procurement of certain capital items as
As at September 30, 2021 As at March 31, 2021 required for the DWH Business. Further, MSSL (either directly or through s subsidiaries or joint ventures) has a central team for some of the
Unsecured, considered good key functions in the areas of design and development services, finance, procurement engineering services, human resource, travel
Indian rupee loan from related party (refer note 15) 403 353 management, infrastructure support etc. To ensure that, the benefit of the in-house value chain continues to be available to the DWH
WP—L 4'03 3'53 Business, certain re)latehd ﬁany tr?fnsactions ha(;/? beegﬂentered[) into 1betwt\ejen the %orggggyFanthSSL (inlcjludin'%j/I itsh subsidli_aries asndI joint
d d venture companies), which are effective on and from Effective Date 1 i.e. January 5, . Further, as on date, Motherson Lease Solution
Indian rupee loan is unsecured and taken from holding company @ 5.5% p.a for one year. Limited (“MLSL”), extends car leasing services to MSSL and other entities under the Motherson group, for use by the employees of such
9 Trade payables companies and for other corporate purposes. This gives such entities availing services from MLSL a distinct cost advantage. The car leasing
As at September 30, 2021 As at March 31, 2021 services is being extended to the Company. In addition to the above-mentioned transactions with MSSL (including its subsidiaries and joint
- - - - 2 . ventures) and MLSL, there are various agreements and arrangements between the Company and Sumitomo Wiring Systems Limited, Japan
Total outstanding dues of micro, small and medium enterprises - - (“SWS”), which include arrangements in relation, (a) purchase of components, such as wiring harness component and child parts, from
(refer note 17)_ . . SWS, as required for the DWH Business, (b) sale of wiring harness, and know-how and technical assistance to be provided by SWS, in
Total outstanding dues of creditors other than micro, small and 0.24 0.34 relation to the manufacture and sale of domestic wiring harness and its components. The above agreements and arrangements are effective
rT”Ed'Ium enterprises o e onand from Effective Date 1 i.e. January 5, 2022.
otal . 8 0. DETAILS OF GROUP COMPANIES
TRADE PAYABLES AGING AS AT SEPTEMBER 30, 2021 In terms of the SEBI (ICDR) Regulations, the term ‘group companies’, includes (a) such companies (other than promoter(s) and
Particulars Outstanding for following periods from subsidiary(ies)) with which there were related party transactions during the period for which financial information is disclosed, as covered
due date of payment Total under applicable accounting standards, and (b) any other companies considered material by the board of directors of the relevant issuer
company. The Company has not entered into any transactions with Group Companies during the period for which financial information is
Lessthan 1year  1-2years 23 years More than 3 years disclosed accordingly, there are no Group Companies as on date.
(!, MSME - - - - - However, it may be noted that, while the DWH Undertaking was housed in MSSL (prior to the Scheme becoming effective), MSSL undertook
(!!_ O_Ihers 024 - - - 024 various related party transactions in relation to the DWH Undertaking with companies which were considered as Group Companies, in terms
(iiiy - Disputed dues — MSME - - - - - of the SEBI (ICDR) Regulations,. Since the DWH Undertaking has now been transferred to the Company pursuant to the Scheme, going
(iv) Disputed dues — Others - - - - - forward, the Company will undertake such related party transactions with companies which will be considered as its Group Companies,
TRADE PAYABLES AGING AS AT MARCH 31, 2021 including the Related Party Transactions described in Paragraph N. All such related party transactions with Group Companies will be
Particulars Outstanding for following periods from undertaken by the Company at arm’s length and in accordance with the requirements of Applicable Laws.
due date of payment Total P. INTERNALRISKFACTORS
Less than 1year  1-2 years 2-3 years More than 3 years 1. Our inallaility to lgentif]; an# atzapt t: evolving industry trends and preferences and develop new products to meet our customers’
may adversely affect our business.
E:l) gtsrg‘ri 034 _ _ _ 034 Changes in competitive technologies may render certain of our products obsolete or less attractive, and to compete effectively we must be
(i) Disputed dues - MSME - _ _ _ - able to develop and produce new products or enhanced versions of existing products to meet our customers’ demands in a timely manner.
(i) Disputed dues - Others _ _ _ _ _ Our ability to anticipate changes in technology and regulatory standards and to successfully develop and / or procure and introduce new and
enhanced products on a timely basis is a significant factor in our ability to remain competitive. Additionally, we may not be able to secure
10 Other fi ial liabilities adequate financing for the capital expenditures required for the research and development and / or procurement of new technologies and
As at ber 30,2021 As atMarch 31, 2021 products. If we are unable to secure adequate financing, or financing in time on commercially acceptable terms, or at all, we may be forced to
Current = curtail our product development programs, and our business, financial conditions and results of operations may be materially and adversely
- affected. We are also subject to the risks generally associated with new product introductions and applications, including lack of market
Interest accrued but not due on borrowings (refer note 15) 0.18 008 acceptance, delays in product development and failure of products to operate properly.
Total 0.18 0.08 2. The of our newly designed products and other innovations depends in part on our ability to obtain, protect and preserve
11 Other current liabilities intellectual property rights to our designs and we cannot assure you that we will develop sufficient new revenue streams to replace
Asat 30,2021 As at March 31, 2021 revenue streams that may diminish as our current intellectual property rights expire.
- - - . : We have rights in respect of a number of intellectual properties relating to the products we manufacture. Our success and competitive position
Statutory dues including tax deducted at source — 0.03 depends on a combination of trade secrets and other unpatented proprietary know-how, including, in particular, engineering drawings,
Total - 0.03 exclusively licensed- in technologies, data and manufacturing processes and materials expertise. In addition, due to the high degree of
12 Other expenses customization of our technologies, new products and processes may be developed jointly with customers or suppliers. While the terms of
For the period ended For the period starting from the date these collaborations with customers or suppliers vary, in a limited number of cases, customers and suppliers restrict us from using the

September 30, 2021 of the incorporation i.e. July 02, 2020 and

ended as of September 30, 2020

Rates & taxes 0.03 3.25
Legal & professional expenses 0.01 -
Payment to auditor:
- Audit fees 0.20 0.10
— Other services (certification) - 0.30
Total 0.24 3.65
13 Finance costs
For the period ended For the period starting from the date
September 30, 2021 of the incorporation i.e. July 02, 2020 and
ended as of Sep! 30, 2020
Other finance costs 0.10 -
Total 0.10 -
14 Earnings per share
For the period ended For the period starting from the date

September 30, 2021 of the incorporation i.e. July 02, 2020 and

ended as of September 30, 2020

Net loss after tax available for equity Shareholders (0.34) (3.65)
Weighted average number of equity shares used to compute 500,000 340,659
basic and diluted earnings per share

Basic and diluted earnings per share of INR 1/- each (0.68) (10.70)

The Company does not have any potential equity shares and thus, weighted average number of shares for computation of basic EPS and
diluted EPS remains same.
15 Related party disclosures
I. Related party disclosures, as required by Ind AS 24, “Related Party Disclosures”, are given below:
Entity with control over the Company

Name Ownership interest [o] hip interest
As at September 30, 2021 As at March 31, 2021
Motherson Sumi Systems Limited (‘MSSL") 100% 100%

. Details of transactions, in the ordinary course of busi at
mentioned in 15 (I) above:

Transactions with related parties

cial terms, and bal with related parties as

For the period ended
September 30, 2021

For the period starting from the date
of the incorporation i.e. July 02, 2020 and
ended as of 30, 20;

Holding company
Issue of share capital
Loan received
Interest expense

Y m

- 0.50
0.50 -
0.10 -

hal

As at September 30, 2021 As at March 31, 2021

Holding company

Loan payable 4.03 3.53
Interest accrued but not due on borrowings 0.18 0.08
16 Financial ratios
As at Sep 30, 2021 As at March 31, 2021
Current Ratio 0.11 0.09

17 As per information available with the Company there are no dues payable to enterprises covered under micro, small and medium enterprises
developmentAct, 2006.

18 Financials Risk and Capital management
Since, the Company does not have business operations hence the Company is not exposed to any liquidity risk and foreign currency risk.
In order to meetits funding requirements, the Company is generally funded by its shareholder, either as equity or debt.

developed technology or producing the developed products for competitors for a period of time, while in a limited number of cases we may be
prevented from exploiting such technology or product or selling to other customers at any time. Any dispute we may have with our customers
regarding the ownership of patents or other forms of intellectual property, could negatively affect our business.
We believe that having a significant level of protected proprietary technology gives us a competitive advantage in marketing our products and
services. We therefore try to obtain and protect certain intellectual property rights to our newly designed products and other innovations.
However, we cannot be certain that the measures that we employ will result in the protection of our intellectual property rights or will result in
the prevention of unauthorized use of our proprietary technology. We also rely upon unpatented proprietary know-how and continuing
technological innovations and other trade secrets to develop and maintain our competitive position. While it is our policy to enter into
confidentiality agreements with our key employees to protect our intellectual property, there can be no assurance that these confidentiality
agreements will not be breached or that they will provide meaningful protection for our trade secrets or our proprietary know-how, if at all. In
addition, there can be no assurance that other companies will not obtain knowledge of these trade secrets through independent development
orother legal means of access. Any failure to protect our proprietary rights relating to our designs, processes, components, technology, trade
secrets or proprietary know-how could have a material adverse effect on our business, financial condition and results of operations.
In addition, our existing intellectual property rights are not indefinite and will expire. There can be no assurance that we will develop sufficient
revenue streams protected by equivalent rights in the future to replace revenue streams as the relevant intellectual property rights lapse.
Furthermore, intellectual property rights can be challenged on the basis of invalidity. Although we typically confirm that our processes do not
violate existing intellectual property rights of third parties, we may face claims that our product designs or manufacturing processes infringe
third party intellectual property rights. Even though many of our manufacturing services contracts generally require our customers to
indemnify us for infringement claims relating to the product specifications and designs, a particular customer may be unwilling or unable to
satisfy its indemnity obligations. In addition, we may be responsible for claims that the processes or components that we use in manufacturing
infringe third party intellectual property rights. Infringement claims could subject us to significant liability for damages and potentially injunctive
action and, regardless of merits, could be time-consuming and expensive to resolve.

. Our future success depends on our ability to satisfy changii !
manner and maintaining such products’competitiveness and quality.
Our competitors may gain significant advantages if they are able to offer products satisfying customer needs earlier than we are able to and
this could adversely impact our sales, results of operations and financial condition. Unanticipated delays or cost overruns in implementing
new product launches, expansion plans or capacity enhancements could also materially and adversely impact our financial condition and
results of operations. Customer preferences seem to be moving in favor of more fuel efficient and environmentally friendly vehicles. In
addition, increased government regulations, as exemplified by a number of initiatives, volatile fuel prices and evolving environment
preferences of consumers has brought significant pressure on the automotive industry to reduce carbon dioxide emissions. Our operations
may be significantly impacted if we experience delays in developing fuel efficient products that reflect changing customer preferences. In
addition, deterioration in the quality of our automotive parts could force us to incur substantial costs and damage our reputation. There can be
no assurance that the market acceptance of our future products will meet our sales expectations, in which case, we may be unable to realize
the intended economic benefits of our investments and our financial condition and results of operations may be materially and adversely
affected.
Private and commercial users of transportation increasingly use modes of transportation other than the automobile. The reasons for this
include the rising costs of automotive transport, increasing traffic density in major cities and environmental awareness. Furthermore, the
increased use of car-sharing concepts and other innovative mobility initiatives facilitates access to other methods of transport, thereby
reducing dependency on the private automobile. A shift in consumer preferences away from private automobiles, and resulting decrease in
the size and number of orders from our OEM customers, would also have a material adverse effect on our general business activity and on our
sales, prospects, financial condition and results of operations.

. Any delay in the implementation or failure in the operation of our information systems could disrupt our operations and cause an
unanticipated increase in costs.
We have implemented various information technology (“IT”) solutions to cover key areas of our operations. For instance, we have
implemented systems to consolidate data and other key performance parameters at the regional and corporate levels. Other significant IT
solutions include systems designed to provide data security and to allow for collaboration of information across the network, as well as supply
chain solutions to cover critical processes in relation to customers and suppliers across our manufacturing facilities. Any delay in the
implementation or failure in the operation of these information systems could result in material adverse consequences, including disruption of
operations, loss of information and an unanticipated increase in costs.
Further, these systems are potentially vulnerable to damage or interruption from a variety of sources, which could result in a material adverse
effect on our operations. A large-scale IT malfunction could disrupt our business or lead to disclosure of sensitive company information. Our
ability to keep our business operating depends on the proper and efficient operation and functioning of various IT systems, which are
susceptible to malfunctions and interruptions (including those due to equipment damage, power outages, computer viruses and a range of
other hardware, software and network problems). A significant or large-scale malfunction or interruption of one or more of our IT systems
could adversely affect our ability to keep our operations running efficiently and affect product availability, particularly in the country, region or
functional area in which the malfunction occurs, and wider or sustained disruption to our business cannot be excluded. In addition, it is
possible that a malfunction of our data system security measures could enable unauthorized persons to access sensitive business data,
including information relating to our intellectual property or business strategy or those of our customers. Such malfunction or disruptions could
cause economic losses for which we could be held liable. A failure of our information technology systems could also cause damage to our
reputation which could harm our business. Any of these developments, alone or in combination, could have a material adverse effect on our
business, financial condition and results of operations.
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5. Start-up costs and inefficiencies related to new products or programs can adversely affect our operating results and such costs

may notbe fully recoverable if new programs are cancelled.
New programs often entail material start-up costs with respect to the design, development and testing of the products to match the customer’s
specifications, as well as establishing additional production lines or new facilities where required. If we are unable to recoup start-up costs,
manage our labor and equipment resources effectively in connection with the establishment of new programs and new customer
relationships, or to correctly estimate required resources, our gross margins and operating results could be adversely affected. These factors
are particularly evident in the early stages of the life cycle of new products and new programs and in the opening of new facilities. These
factors also affect our ability to efficiently use labor and equipment. In addition, if any of these new programs or new customer relationships
were terminated or our existing customers shift their base of operations to a location where we do not have a manufacturing facility, our
operating results could be adversely affected, particularly in the short term. We may not be able to adequately recover these start-up costs or
replace anticipated revenues from any such new products or programs, which could adversely affect our business and financial condition.

. Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows, capital expenditure,

long-term target payout ratios, growth & investment opportunities, current capital ratios, current & prospective financial
performance and other macro & micro-economic factors.
Our ability to pay dividends in the future will depend on our eamings, financial condition and capital requirements. Further, dividends
distributed by us will attract tax deduction(s) and may be subject to other requirements. We have a board-approved dividend policy to govern
our dividend payout. We may not generate sufficientincome to cover our operating expenses and therefore may be unable to pay dividends to
ourshareholders.

. We may not be
Market.

The market for electric vehicles is relatively new, rapidly evolving, characterized by rapidly changing technologies, price competition,
additional competitors, evolving government regulation and industry standards, frequent new vehicle announcements and consumers’
willingness to adopt electric vehicles. Adecline in the trend towards electrification driven by changing consumer preference or any change in
government policy, laws and regulations that reduces or eliminates support for electrification of vehicles, resulting in lower demand for
electrical vehicles and consequently a significant reduction in production of electric vehicles could have an adverse effect on our sales to
electric vehicles OEMs and lead to a decline in our earnings from the electric vehicles market.

We expect our strategies to place significant demands on our management and other resources and require us to continue developing and
improving our operational, financial and other internal controls. We may not be successful in implementing our growth strategies due to
various factors, including failure to adapt to rapidly evolving technological changes, anticipate and accurately assess potential growth
opportunities and new markets and effectively allocate resources and capital investment in a timely and cost-effective manner to capitalize on
such opportunities, attract new customers, obtain sufficient financing for our expected capital expenditures, control input costs, effectively
manage our internal supply chain, manufacturing processes and operations and costs related to research & development and maintain
sufficient operational and financial controls. We may also not be successful in implementing our goals due to factors beyond our control,
including shift in customer preferences towards products that we are unable to manufacture, change in business and spending plans of our
customers with whom we have collaborated to produce new and innovative systems and components or downturn in the global economic,
financial and market conditions resulting in decline in demand for our products.

Our inability to effectively manage the expansion of our business and execute our strategies effectively, could adversely affect our business,
results of operations and financial condition.

. Breach ofapplicable laws and'r
affect our business, operations and reputation.

Our operations are subject to various domestic laws and regulations governing, among other things, noise control, emissions to air, discharge
to waters and the generation, handling, storage, transportation, treatment and disposal of waste and other materials, environmental concerns
(including concerns about global climate change and its impact such as greenhouse gas emissions), fuel economy standards, health and
safety of employees, labor and accounting laws, foreign trade and investment, import license requirements and tariffs and taxes and
intellectual property enforcement issues. We are also required to obtain and comply with environmental permits for certain of our operations.
For instance, we require approvals under the Water (Prevention and Control of Pollution) Act, 1974, the Air (Prevention and Control of
Pollution) Act, 1981, the Hazardous and Other Waste (Management and Transboundary Movement) Rules, 2016 in order to establish and
operate our manufacturing facilities in India.

We believe that our operations and manufacturing facilities will be operated in compliance, in all material respects, with such laws and
regulations. However, there can be no assurance that we will be in complete compliance at all times with such laws, regulations and the terms
and conditions of any consents or permits. If we violate or fail to comply adequately with these requirements, we could be fined or otherwise
sanctioned by the relevant regulators or our operations may be temporarily shut-down pending such compliance. Occurrence of any such
events could adversely affect our business, reputation, financial condition or results of operations. In addition, these requirements may
become more stringent over time and there can be no assurance that we will not incur significant costs or liabilities in the future in order to
comply with evolving laws and regulations, including environmental, health and safety laws, regulations or other pertinent requirements that
may be adopted orimposed in the future by governmental authorities. We do not carry any insurance to cover environmental liabilities in India
where we operate. At same time, there is no pollution which is created in manufacturing process since the Company engaged in largely
assembly operations.

. Our continued operations are critical to our b and any of our ing facilities or other manufacturing or
production problems caused by unforeseen events may reduce sales and adversely affect our business, results of operations and
financial condition.

Our manufacturing facilities are subject to operating risks and we may encounter manufacturing problems or experience difficulties or delays

in production as a result of occurrence of the following events or any other events beyond our control:

(a) forced orvoluntary closure of manufacturing plants, including as a result of regulatory inspections.

(b) problems with supply chain continuity, including as a result of natural or man-made disasters at one of our facilities or at a suppliers or
vendors' facility;

(c) manufacturing shutdowns, breakdown or failure of equipment, performance below expected levels of efficiency, obsolescence of our
equipment and production facilities, industrial accidents and the need to comply with the directives of relevant government authorities;
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labor disputes, strikes, lock-outs that may resultin temporary shutdowns or manufacturing disruptions;
failure of a supplier to provide us with the critical raw materials or components for an extended period of time, which could impact
continuous supply.
f) shortage of qualified personnel; or
(9) changesinapplicable local and international laws and regulations impacting our manufacturing facilities where we operate;
10. We are required to obtain, renew or in statutory and y permits, i and Is to operate our business and
our manufacturing facilities, and any delay or inability in obtaining, r ing or i such permits, licenses and approvals
could resultin an adverse effect on our results of operations.
We are required to obtain and maintain various statutory and regulatory permits and approvals to operate our business in relation to the
environment laws and regulations, which requires us to comply with certain terms and conditions to continue our operations. Although we
have no reason to believe that such statutory and regulatory permits and approvals will not be granted and / or renewed as and when
requested, there could be events which may prevent us from being able to maintain, renew or obtain any required statutory and regulatory
permits and approvals in the future, in a timely manner, or that no additional requirement will be imposed in connection with such request,
including delay from the regulator in granting the licenses for any reasons beyond our control. In the event that we are unable to renew or
maintain such statutory permits and approvals or comply with any or all of their applicable terms and conditions, or seek waivers or extensions
of time for complying with such terms and conditions, our operations may be interrupted and penalties may be imposed on us by the relevant
authorities.
OUTSTANDING LITIGATIONS
As on date, there are no outstanding litigations against the Company, its Promoters, its Directors or any of the Group Companies.
However, there are approximately 8 labour cases which pertain to the DWH Undertaking out of which 7 cases are pending adjudication at
labour courts of Noida and Gurgaon. These cases are on account of different labour disputes such as dismissal for wrong bill submission,
dismissal for wilful damages to the property of DWH Undertaking, termination of services due to prolonged absenteeism, reinstatement with
back wages initiated by the workmen, disobeying law and order etc. The total amount of claim involved in the aforesaid cases is estimated to
be INR 17.05 Million.
Additionally, there are certain excise, sales tax and service tax matters pertaining to the DWH Undertaking, transferred to the Company
pursuant to the demerger. The total amount of claim involved in the aforesaid cases is estimated to be INR 7.25 Million.
Accordingly, summary of contingent liabilities transferred to the Company upon demerger of DWH Undertaking and not acknowledged as
debtis as below:

=]

(Figures in ¥ million)

Sl.No. | Particulars Amount (Upon demerger of DWH
Undertaking into and with the Company)
1. Excise, sales tax and service tax matters 7.25
2. Claims from workmen 17.05
R. REGULATORYACTION

No action has been initiated by SEBI or the Stock Exchanges against the Promoters during the five years preceding the date hereof.
OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS

As on date, there are no outstanding criminal proceedings against the Promoters.

PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF MOTHERSON SUMI SYSTEMS LIMITED DURING THE
PRECEDING THREE YEARS

The equity shares of Motherson Sumi Systems are listed on BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”).
The following table provides details of high, low and average price on BSE and NSE for the preceding three years:
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Particulars FY2021 FY 2020 FY2019**
High*

BSE 233.85 157.90 355.85
NSE 233.75 158.20 356.20
Low*

BSE 54.80 53.40 129.00
NSE 54.70 53.40 128.75
Average**

BSE 128.62 119.59 240.48
NSE 128.62 119.58 240.55

* The high and low prices during a particular financial year are derived from the closing prices of trading days prevalent during a particular
financial year.
** The average stock price is the simple average of closing prices for all trading days of a particular financial year.
*** Company has issued bonus shares in the ratio of one equity share for every two equity shares held by the shareholders as on the record
date of October 31,2018.

U. MATERIAL DEVELOPMENT AFTER THE DATE OF THE BALANCE SHEET.

1. The Hon’ble NCLT vide order dated December 22, 2021 (certified copy received on December 23, 2021) sanctioned the composite
scheme of amalgamation and arrangement amongst Motherson Sumi Systems Limited, Samvardhana Motherson International Limited,
and the Company and their respective shareholders and creditors under sections 230 to 232 and other applicable provisions of the
Companies Act, 2013. Pursuant to the terms of the Scheme, inter alia, the DWH Undertaking (as defined in the Scheme) of MSSL has
been demerged into and with our Company. The effective date of the Demergeris January 5, 2022 with effect from the Appointed Date 1 of
the Scheme, i.e. April 1,2021. Accordingly, 315,79,34,237 Equity Shares of Re. 1 was allotted to the shareholders of MSSL as on January
17,2022 (record date) on January 19, 2022 and 5,00,000 Equity Shares of Re. 1 of the Company, held by MSSL were cancelled.

2. OurBoard of Directors was reconstituted and KMPs were appointed. Formation of Committees was done.

3. The equity shares of our Company are proposed to be listed on the BSE Limited and the National Stock Exchange of India Limited. Our
Company has received in-principle approval for listing from BSE and NSE on February 28, 2022 and March 2, 2022, respectively. Our
Company has also received an exemption from SEBI granting relaxation from the applicability of Rule 19(2)(b) of SCRR read with the
Master Circular SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 for listing of the shares of the Company vide
letter dated March 11, 2022.

Forand on behalf of Motherson Sumi Wiring India Limited
Sd/- Sd/-
Anurag Gahlot Vivek Chaand Sehgal
Whole Time Director and Chief Operating Officer Chairman
DIN No.: 09455743 DIN No.: 00291126

Sd/-
Pooja Mehra
Company Secretary and Compliance Officer
Membership No.: FCS 5088

Place: Noida
Date: March 15,2022

@ Vardhman

Delivering Excellence. Since 1965.
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VARDHMAN TEXTILES LIMITED

details given below:

ROAD INFRASTRUCTURE DEVELOPMENT COMPANY OF RAJASTHAN LTD.

First Floor, LIC Jeevan Nidhi Building, Ambedkar Circle, Bhawani Singh Ma
Tel.: +91 141-2747001, Facsimile: +91 141-2747010, E-mail: office@r

RIDCOR/PRJ/ADM/NEW-519/2022/483
RIDCOR intends to invite online tenders through e-procurement for various works as per

THE SINGAREN

A Government Company)
Regd Of ce: KOTHAGUDE

Jaipur-302005
5203RJ2004PLC019850

Dated: 15.03.2022

idcor.in, Website: www.ridcor.in, C|

E-NIT E-PROCUREMENT TENDER NO'

For details, please visit https://tender.telangana.gov.in - or -

507101, Telangan

Tenders have been published for the following Services / Material Procurement through e- procurement platform.
https://lwww.scclmines.com

]’75 PSPCL Punjab State Power Corporation Limited

(Regd. Office: PSEB Head Office, The Mall Patial-147001)
Corporate Identity No.: U40109PB2010SGC033813
Website: www.pspcl.in (Contact Number- 96461-22227)

Regd. & Corporate Office: Chandigarh Road, Ludhiana 141010, Punjab

S. No. Description

NIT/Enquiry No - Description / Subject - Last date and time for

of bid(s)

TENDER ENQUIRY NO. 64/CE/RE&APDRP/RDSS/PMA/2021-22 Dated: 14.3.2022

Period for d
the Bid document

Name of roads

(India) PAN No.: AABCM4692E; CIN: L17111PB1973PLC003345
Tel No: 0161-2228943-48, Fax: 0161- 2601048 1
E-mail: secretarial.lud@vardhman.com; Website: www.vardhman.com

Collection of user fee and operation
of toll plazas for the period from
01/04/2022 to 30/06/2022 (91 Days)

2years against open Enquiry - 24.03.2(

E022100394- Procurement of Drilling aoczzeﬁ%aggs for 150mm & 250mm RBH Drills under rate. contract for a period of

CE/RE&APDPR invites E-Tenders from reputed and experienced consultants for

(1) Phalodi-Ramji Ki Gol,

(2) Hanumangarh-Kishangarh and | ffom 16/03/2022(1700 Hrs)f -} | 7:00 Hrs

E092100437- Procurement of Miners Safety Helmets on Rate Contract Basis for a Period of two years - 29.03.2022-

providing Consultancy Services (PMA) for assisting and supporting in Project

(3) LalsotKola roads 10 24/03/2022 (18:00 Hs)

COMPANY NOTICE OF RECORD DATE

Notice is hereby given pursuant to Section 91 of the Companies Act, 2013 and 2
Regulation 42 and 47 of the SEBI (Listing Obligations and Disclosure

Rajasthan

Empanelment of Agency & Rationalization of Annual Rate
Contract for 2 years for Providing Manpower to Collect User
Fee at toll plaza(s) along with Incident Management situated on
various project roads developed by RIDCOR/RIPL in

E092100434- Procurement of Uniforms for Active Rescue trained persons- 29.03.2022-17:00 Hrs.
General Manager (Material Procurement)

Management to PSPCL under "Revamped Distribution Sector Scheme launched

MMR/CVL/E-MM/T-119/2021-22- Maintenance of filter beds near

from 17/03/2022 (1700 Hrs)

10 31/03/2022 (18:00 Hrs) maintenance of water su

49,00,757/-17.03. 2022-f

NIT/Enquiry No.- Description/Subject/Estimated Contract Value - Last date and time for Submission of bid(s|

KK-1, KK-3 and KK-5 Mines including
g&/ lines at Mandammarri area for the years 2022- 23 and 2023 24 ( Forzixears period)-Rs.

by MoP/Gol.
For detailed NIT and Tender specifications please refer to https://eproc.
punjab.gov.in from 15.03.2022

Requirements) Regulations, 2015, and other applicable provisions, if any, that
Saturday, March 26, 2022 has been fixed as Record Date for determining
eligibility of the shareholders for split/sub-division of each Equity Share of the

All the particulars and amendments related to this E-NIT can be viewed on the above said
website. Interested agencies/firms are required to be registered on the website
http://eproc.rajasthan.gov.in through digital signatures.

SC community only are eligible) - Rs. 72, 56,656/- 23.03.2022- 4:30 PM.

CRP/CVLICORITN 95/2021-22, Dt.08.03.2022- Repairs to existing Compound walls of Main Hospital, Head office
Women's college |nc|udmg replacement of damaged fencing over compound wall at Kothagudem
Corporale Bhadradri Kothagudem Dist., Telangana State-(Invited under earmarked works-Contractors belonging to

NOTE:- Corrigendum and addendum,
https://eproc.punjab.gov.in.

if any will be published online at

Sd/-

General Manager (Civil)

Director | | PRi2021-22MPICVLI80

DIPR No: 2821-PP/CL-AGENCY/ADVT/1/2021-22, Dt: 14-03-2022

C 50/22 76155/12/676/2021/12712 CE/RE&APDPR

Company having face value of Rs.10/- per share into Five Equity Shares having
face value of Rs. 2/- per share.

This notice is also available on the websites of:-

a) Company (www.vardhman.com)

b) BSE Ltd. (www.bseindia.com)

¢) NSE Ltd. (www.nseindia.com)
FOR VARDHMAN TEXTILES LIMITED

Sd/-

PUBLIC NOTICE
ENEXIO POWER COOLING SOLUTIONS INDIA PRIVATE LIMITED

Regd. Office :443, Anna Salai (Guna Building), Teynampet,
Chennai

- 600 018, Tamil Nadu, India

YRNT bR FrmE s
CONTAINER CORPORATION OF INDIA LTD.
TP a3 BT

(R WRPR DI

BAMBINO AGRO INDUSTRIES LIMITED

CIN: L15440TG1983PLC004363; 4E, Surya Towers, S.P. Road, Secunderabad - 500 003
Ph No: 040-44363322, Email Id: cs@bambinoagro.com

Notice is hereby given that the following share certificates of Bambino Agro Industries
Limited having its Registered Office at 4E, Surya Towers, S.P. Road, Secunderabad -

(Sanjay Gupta)
Company Secretary

Date : 15.03.2022
Place : Ludhiana

NOTICE is hereby given that the share certificates for the undermentioned
equity shares of the face value of Rs.10/- per share of the Company (“said
shares”) have been lost / mislaid and the holder of the said shares /
applicant has applied to the Company to issue duplicate share certificates:

SYhH,
EAREARS A Navratna Company (A Govt. of India Undertaking)
(L {-L8 CONCOR Annex, NSIC MDBP Building, 3rd Floor, Okhla Industrial Estate, New Delhi - 110020

NOTICE INVITING E- TENDER
CONCOR invites E-Tender in Single Packet System of tendering for the following work:-

Tender No. CON/ER/Civil/AMC-1/2022

. B Distinctive Nos. Name of Work Zonal Annual Civil Maintenance and minor works contract for terminals at

Folio No. | Share Certificate Nos. No. of Shares e r and oot s Kots, nur (PCC), Staf Quartor t
From To
Cost Rs.72.30 Lakhs
001 001 1 102000 1,02,000 Completion Period 24 Months
» Earnest Money Deposit Rs.2,00,000/- (through e-payment)
007 200001 | 608000 4,08,000 Cost of Tender D Nil

Any person who has a claim in respect of the said shares should lodge
such claim with the Company at its Registered Office within 15 days from
this date else the Company will proceed to issue duplicate certificates
without any furtherintimation. s/

Place : Bochum ENEXIO Germany GmbH

Rs.4,266/- Inclusive all taxes & duties through e-payment

Tender Processing Fee
Non-refundabl
(

Date of sale of Tender (online) 16/03/2022 (11:00 hrs) to 05/04/2022 (upto 17:00 hrs)

Date & Time of of Tender

06/04/2022 (upto 17:00 hrs.)

Date & Time of Opening of Tender | 08/04/2022 at 11:30 hrs.

Date : March 14, 2022 (Name of the Shareholder / Applicant)

For financial eligibility criteria, experience with respect to similar nature of work, etc, please refer to detailed tender
notice available on website www.concorindia.com, but the complete tender document can be downloaded from
website www.tenderwizard.com/CCIL only. Further Corrigendum / Addendum to this Tender, if any, will be
published on website www.concorindia.co.in, www.tenderwizard.com/CCIL and Central Procurement Portal
(CPP)only. Newspaper press advertisement shall not be issued for the same. Group General Manager (Engg.)

Phone No.: 011-41222500

500003, Telangana, standing in the name of (details below) have been lost and that an
application for the issue of duplicate(s) in lieu thereof has been made to the Registrars
KFin Technologies Private Limited [Karvy Selenium Tower B, Plot 31-32, Gachibowli
|Financial District, Nanakramguda | Hyderabad-500 032, P:+91 040 6716 1566, Email Id:
murthy.psrch @kfintech.com, to whom objections, if any, should be made within 15 days
from the date of this publication. The public are cautioned against dealing in any way with
these shares.

S.NO| FOLIO NO | NAME Share Cert.| DIST From | DIST To | No of | Face
Nos. Shares | Value
1 | BAL007811| NILACHAL 39542 3954101 | 3954200 | 100 Rs.10/-
TALUKDAR
2 | BAL006592| G V UMA & NV | 37635 3763401 | 3763500 | 100 Rs.10/-
RAMAMURTHY
3 | BAL006592| GV UMA &NV | 37637 3763601 | 3763700 | 100 Rs.10/-
RAMAMURTHY

For Bambino Agro Industries Ltd
Shirisha Myadam
Chairman & Managing Director
DIN: 07906214

Date : 15th March 2022
Place: Secunderabad
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Ukraine’seconomy can
shrinkbyupto35%if
war continues, says IMF

REUTERS
Washington, 15 March

Ukraine’s economy is
expected to contract by 10 per
cent in 2022 as a result of
Russia’s invasion, but the out-
look could worsen sharply if
the conflict lasts longer, the
International Monetary Fund
said in a staff report released
on Monday.

The report, prepared
ahead of the IMF’s approval
of $1.4 billion in emergency
financing, said Ukraine’s eco-
nomic output could shrink by
25 per cent to 35 per cent,
based on real wartime gross
domestic product data from
Iraq, Lebanon and other
countries at war.

Ukraine had an external
financing gap of $4.8 billion,
IMF staff said in their March
7 report, but its financing

We want to avoid US
sanctions over Russia
invasion, says China

BLOOMBERG
15 March

China wants to avoid being
impacted by US sanctions
over Russia’s war, Foreign
Minister Wang Yi said, in
one of Beijing’s most
explicit statements yet on
American penalties that are
contributing to a historic
market selloff.

“Chinaisnota partytothe
crisis, nor does it want the
sanctions to affect China,”
Wang said in a phone call on
Monday with Spanish coun-
terpart Jose Manuel Albares
to discuss the war in Ukraine.
“China has the right to safe-
guard its legitimate rights
and interests.”

Concerns are growing

needs were expected to
grow and it would require
significant additional con-
cessional financing as a
result of the war.

The IMF is working to set
up a trust fund instrument
through which bilateral
donors can channel resources
to Ukraine, an official with the
global lender said.

The $1.4 billion already
approved in emergency
financing is the maximum
Ukraine can borrow under
current IMF rules, but the
loan is having a “catalytic”
effect in encouraging other
donors, the official said.

Ivanna Vladkova Hollar,
the IMF mission chief for
Ukraine, said Ukrainian
authorities were making “a
remarkable effort” to keep the
country’s economy and
financial system running.

among investors that
Chinese companies will face
US sanctions after American
officials said Russia
requested military and finan-
cial assistance from Beijing.
The US warned European
allies that Russia asked
China for armed drones in
late February as it was begin-
ning its invasion of Ukraine,
according to people familiar
with the matter.

China dismissed the ini-
tial report of the Russian
weapons request as “disinfor-
mation” on Monday, while
Russia denied that it asked
Beijing for help, saying it has
enough resources to win the
war. Neither side has yet
responded to the report on
armed drones.

(SUKANNOUNCES 350
SANCTIONS ON RUSSIA

DEADLY BLASTS
ROCK CAPITAL

A series of powerful explosions rocked the residential districts of
Kyiv on Tuesday. At least three large blasts were heard from the
centre of the capital, sending columns of smoke into the sky

AGENCIES
15 March

ussia said on Tuesday it had put
R US President Joe Biden, Secretary

of State Antony Blinken and
other top officials on a “stop list” that
bars them from entering the country.

Their names, together with Defence
Secretary Lloyd Austin, CIA chief
William Burns, National Security
Adviser Jake Sullivan and others, were
included on a list of 13 individuals
banned from Russia in response to sanc-
tions imposed by Washington on
Russian officials. Former Secretary of
State Hillary Clinton was also named.

Tuesday also saw the prime ministers
of Poland, the Czech Republic and
Slovenia making an unexpected trip to
Kyiv by train to meet with Ukrainian
President Volodymyr Zelenskyy, plan-
ning to announce a “broad package” of
support measures. The leaders will
express “the unequivocal support of the
entire European Union for the sover-
eignty and independence of Ukraine,”
Czech Premier Petr Fiala said on
Facebook, adding that the trip had been
coordinated with EU institutions.

The British government said on
Tuesday it had added 350 new listings
under its Russia sanctions regime and
nine new listings under its cyber sanc-
tions regime.

Among those in the latest round of
sanctions were Andrey Melnichenko,
who owned major fertiliser producer
EuroChem Group and coal company
SUEK, Pyotr Aven, an oil investor who
built a European business with an esti-
mated net worth of $4.7 billion, and
Russia’s defence minister Sergei Shoigu.

The UN’s top court said it will give a
judgment on Wednesday on Ukraine's
charge that Russia falsely justified its
invasion by accusations of genocide.

Kyiv filed the case at the International
Court of Justice (ICJ) shortly after Russia
invaded Ukraine on February 24,
demanding that the tribunal order an
end to the offensive.

It accuses Russia of illegally trying to
justify its war under an international con-
vention by falsely alleging that Ukraine
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WHERE ARE UKRAINIAN

Putin slaps sanctions on Biden,
Blinken; EU leaders visit Kyiv

(S KYIVTO IMPOSE CURFEW
FOR 'DANGEROUS' 36 HOURS

(S WORLD COURTVERDICTIN
UKRAINE V RUSSIA CASE TODAY

19 killed in TV

tower attack
REFUGEES HEADED TO i kraing
Poland m . Atleast nineteen people
were killed and many
Hungary m more wounded inan air
s
wio | rortan e g
oo relyloniis,
Belarus | 1.226 undertherubble,” he
! saidinan post. REUTERS
T oz |
i EUI’ODE Source: UNHCR Cameraman
- . . with Fox News
US airlines trim capacity as fuel  giesin firing
costs Surge On Ukralne C|'|S|S Fox News cameraman

Major US airlines trimmed their capacity estimate for the first
quarteron Tuesday as higherfuel cost due to the Ukraine

crisis takes away some of the benefitsfroma

intravel demand. Oil prices — a major cost component for US

airlines already facing high labour expenses

Delta Air Lines and United Airlines Holdings , which do not

hedge against oil price fluctuations, face the

headache of havingto take longer routes to some Asian

countries to avoid Russian airspace.

Pierre Zakrzewski was
killed in Ukraine afterthe
vehicle inwhich he was
traveling was struck by
incomingfire, the US
network reported on its
website. Zakrzewski was
reporting with another
Fox Newsjournalist.

steady recovery
—havesurged.
added

REUTERS

committed genocide in regions held by
pro-Russian separatists.Ukraine’s parlia-
ment voted on Tuesday to extend martial
law for another 30 days from March 26,
approving a bill submitted by President
Volodymyr Zelenskyy. The capital pre-
pared to go into an extended two-night
curfew from 8 p.m. Tuesday as Kyiv’s
mayor warned of dangerous times ahead.

Russia and Ukraine continued nego-
tiations aimed at achieving a cease-fire.
Kyiv and Moscow resumed talks on the
war in Ukraine on Tuesday after a pause
on Monday, Ukrainian negotiator
Mykhailo Podolyak said.

“Consultations on the main negotia-
tion platform renewed. General regula-
tion matters, ceasefire, withdrawal of
troops from the territory of the country,”
he wrote on Twitter. The UN said that 3
million people have now fled the fight-

‘Don't believe the

ing. There was a rare glimmer of hope in
the encircled port city of Mariupol after
a convoy of 160 civilian cars left along a
designated humanitarian route, the city
council reported.

Russian troops take control
of entire Kherson region

A top official from Russia’s Defence
Ministry claimed on Tuesday that
troops had taken control of the entire
region of Kherson, after the territory’s
namesake capital city was first cap-
tured on March 3. Confirming the take-
over, Major General Igor Konashenkov,
the Ministry’s official representative,
said that troops from ‘Donetsk People’s
Republic’ also broke through
Ukrainian defences and took control
of the settlement of Panteleymonovka,
RT News reported.

propaganda’: Anti-war

Russiaspirallingtowards $150-bn default nightmare

BLOOMBERG
15 March

Russia’seconomy is fraying, its
currency has collapsed, and its
debtisjunk. Nextupisa
potential default that could
cost investors billions and
shut the country out of most
funding markets.

Warninglights are flashing as
the government kickstarts the
process of paying $117 million in
interest on dollar bonds on
Wednesday, a key moment for
debt holders who've already seen
thevalue of their investments
plunge since Russiainvaded
Ukraine last month.

The government says that all
debt will be serviced, though it
will happen in rubles aslong as
sanctions — imposed because of

VWHAT RUSSIA OWES

Companies are on the hook for about
$105 billion in foreign-currency debt  (in$bn)

Russian Foreign Bond [ |

Gazprom via Gaz (apital | INMEE 13.40

Gazprom via Gaz Finance | N 12.00

Russian Railways

I 4.90

(reditBank of Moscow [ 4.10

Vnesheconombank

I 3.30

MNCNorilsk Nickle

I 3.80

SiburHolding

I 3.00

SberBank of Russia

I 3.00

Others

17.10

Source: Bloomberg

settlements. Failure to pay, or
payinginlocal currency instead
of dollars, would start the clock
ticking on a potential wave of
defaults on about $150 billion in
foreign-currency debt owed by

Russian companies including
Gazprom, Lukoil and Sberbank.
Such anevent will revive
memories of previous crises,
including Russiain1998, when it
defaulted on some ruble-

Argentinathree years later.
Signs oflooming financial
damage are becoming apparent
at many of the world’s biggest
money managers, including
BlackRock and Pacific
Investment Management. But
it’snot likely to be limited to
these giant funds. Because much
of Russia’s debt was rated
investment grade just weeks ago,
the securities were pervasive
across global fixed-income
portfolios and benchmarks,
meaning the impact could ripple
across pension funds,
endowments and foundations.
“This will be amonumental
default,” said Jonathan Prin, a
portfolio manager at Greylock
Capital Associates. “In dollar
terms, it will be the most
impactful emerging-market

5., 9

EU bans top credit
rating agencies

from rating Russia
and Russian firms

The European Union has banned
top creditrating firms from rating
Russia's sovereign debtand the
country's companies as part of its
latest sanctions package, the
European Commission said on
Tuesday. The top three global
ratings agencies, S&P Global,
Moody's and Fitch, would risk
losing their licence to operate in
the EU iftheyflouted the ban.
Allthree have already withdrawn a
handful of ratings on Russian firms
that have been putunderthe
toughest US OFACsanctions, but
Tuesday's step on the face of it

protester interrupts live Russian TV news

s = L
i

. NOWAR®
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Itwas a jaw-dropping momentwhen for a few seconds an employee on
Russia's state Channel One television interrupted a live news broadcast to
wave a sign thatsaid: “Stop the war. Don't believe propaganda. They're lying

the war — don’t allow dollar

both the government and

denominated debt, and

defaultsince Argentina’s.

would force dozens more.

REUTERS

toyou." The Kremlin dismissed the actas “hooliganism"
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45mnunder alockdown,
China Covid tally doubles

AGENCIES
15 March

A Shanghai pedestrian swarmed by hazmat-
clad health officials, police tape wrapped
around entire blocks, and panic buying at a
Shenzhen shopping centre: China is returning
to virus controls many hoped it had long left
behind. The country is facing its worst Covid-
19 outbreak since the first wave of the pandemic
emerged in Wuhan in late 2019.

While the daily caseload is comparatively
small, around 5,300 were recorded on Tuesday,
the Omicron variant is shaking Beijing’s “zero-
Covid” strategy — and that means the return of
mass testing and tough restrictions on move-
ment. The government is looking to stem an
outbreak that has seen symptomatic cases con-
firmed in 28 of the 31 mainland provinces.

The city of Langfang, located just 55 kilo-
meters from Beijing, joined Shenzhen and Jilin
province in imposing lockdowns as more than
45 million people are restricted from leaving
their homes. International flights are being
diverted from Shanghai to ease pressure on
quarantine hotels and isolation facilities while
trucking is being hit by delays as drivers
undergo more stringent testing requirements.

Nearly half of Hong Kong’s population has
already caught Covid, according to a study,
while South Korea could relax social distancing
rules for private gatherings and restaurants.
Vietnam clarified the rules on Covid patients,
telling them to stay at home. even as the number
of container ships waiting off Qingdao, one of
China’s biggest ports, is continuing to rise.

US data warns of new
bump in cases after lull

Awastewater network that monitors for Covid-19
trends is warning that cases are once again rising
in many parts of the US, accordingto an analysis
of Centers for Disease Control and Prevention data
by Bloomberg. More than a third ofthe (D('s
wastewater sample sites across the US showed
rising Covid-19 trends during early March, though
reported cases have stayed near a recent low. The
number of sites with rising signals of Covid-19
cases is nearly twice whatitwas during the
February1to February10 period, when the wave
of Omicron-variant cases was fading rapidly.

CHINA'S RICHEST DROP
53 BILLION IN A DAY

=
oL »

ZHONG SH‘/KNSHAN PONY MA
Nongfu Spring bn Tencent

China's stock rout cost the nation’s richest
tycoons more than $53 billion on Monday.
With this drop, the 76 Chinese billionaires
among the world's 500 richest people
have lost $228 billion this year — one-fifth
oftheir combined fortune.

Meta slapped with $19-million
fine for EU data law breaches

Meta Platforms was fined 17 million euros ($19 mil- :
lion) for violating the European Union’s privacy rules
by failing to prevent a series of data breaches on its
Facebook platform in 2018. The Irish Data Protection

Commission, the lead EU privacy

Meta, said it found that Facebook “failed to have in
place appropriate technical and organizational
measures.” Facebook in 2018 became the first big :
test case for the EU’s General Data Protection

Regulation when the Irish watchdog

investigation into a breach that affected as many as !

50 million accounts.

tial public offering, will

watchdog for

announced an
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REUTERS
15 March

The share price of Warren Buffett’s
Berkshire Hathaway reached
$500,000 for the first time on Monday,
reflecting the company’sstatusasa
defensive stockinamarket unsettled
byeventsin Ukraine and rising
inflation. Berkshire’s Class Ashares
haverisen10 per centin2022,
outpacing the Standard & Poor’s 500
index, which hasfallen 12 per cent.
The Omaha, Nebraska-based
company’s market value is
approximately $731billion, ranking
sixthin the United States, and
Buffett’s16.2-per cent stake makes
him the world’s fifth-richest person
at $119.2 billion, according to Forbes

Arm to lay off up to 15% staff
as it readies for public listing

Arm, the SoftBank Group unit preparing for an ini- :

of its workforce, part of an effort to rein in spending
i and focus on fewer projects. The British company :
will shed 12 per cent to 15 per cent of staff in the UK
and the US, Chief Executive Officer Rene Haas said
i in a memo to staff, according to a person familiar :
with the matter. The high end of that range would :
involve close to 1,000 jobs, but most of the cuts won’t
affect engineers, the person said. Haas took the top
job last month following the collapse of a proposed :
sale to Nvidia for $40 billion.

Opposition
testers thro
Tuesday as

cut as much as 15 per cent

BLOOMBERG

Warren Buffett’s 16.2 per cent stake
makes him the world’s fifth-richest
person at $119.2 billion

magazine. Berkshire generated a
record $27.46 billion of operating
profitlastyear, including gains at

Protests flare up in Sri Lanka
as govt readies for IMF talks

leaders led a march of hundreds of pro-
ugh Sri Lanka’s main city of Colombo on
anger grows over a worsening economic

crisis that has brought fuel shortages and spiralling
food prices. President Gotabaya Rajapaksa’s govern-
ment said it will begin talks next month with the
International Monetary Fund for assistance, while
Finance Minister Basil Rajapaksa flew into New Delhi
to sign a $1-billion credit line to tackle the situation.
Historically weak government finances, badly timed
tax cuts and the Covid-19 pandemic have wreaked
havoc on the economy.

REUTERS

Geico carinsurance, the
BNSFrailroad and Berkshire
Hathaway Energy.

Italsoownsdozens of other
businesses, including the fast-
growing Clayton Homes mobile home
unitand the largest US residential real
estate brokerage.

Berkshire specialisesin “on the
ground, Main Street-esque business
activity,” said Bill Smead, chief
executive of Smead Capital
Management in Phoenix, which
invests about $4.3 billion and owns
Berkshire stock. “The’re bigand
they’re notatech stock, and investors
getcomfort fromthat.”

Berkshire shares alsoslightly
outperformed the S&P 500in 2021,
afterlaggingin 2019 and 2020. They

closed up 0.8 per cent on Monday at
$493,785. Most Berkshire operating
units focus on the United States, and
about 77 per cent of its approximately
372,000 employees work there.

Amongthose expanding
elsewhere is Dairy Queen, which
plansby2030toadd 600 storesin
China, already itslargest market
outside the United States.

Berkshiretraded below $20 when
Buffetttook over the then-struggling
textile company in1965.Its Class B
shares are worth about 1/1500th of
Class Ashares.

US companies with larger market
capitalisationsinclude Apple,
Microsoft, Alphabet, Amazon.com
and Tesla. Appleisalso Berkshire’s
largestcommon stock holding.
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Increasing inflation risks

Global uncertainty will weaken recovery

everal analysts had questioned the Monetary Policy Committee’s (MPC’s)

latest inflation projections for the next fiscal year. The rate-setting com-

mittee in its last meeting in February had projected the inflation rate

based on the consumer price index (CPI) to average 4.5 per cent in 2022-
23. Global events since have significantly increased inflation risks, and the com-
mittee would need to make adjustments in its projections. The MPC and RBI
would also need to adjust their policy stance and operations accordingly. The
inflation rate in February increased to an eight-month high of 6.07 per cent,
which is above the tolerance band of the RBI. Meanwhile, the inflation rate based
on the wholesale price index (WPI) remained in double digits for the eleventh
consecutive month. Although the MPC targets the CPI, the persistently elevated
level of the WPI underlines the inflationary pressures in the economy.

The inflationary pressures are likely to persist in the foreseeable future.
Global commodity prices, particularly crude oil, have increased significantly
since the Russian invasion of Ukraine, and the imposition of an unprecedented
level of sanctions on Russia. Although oil prices have come down in the hope of
diplomatic progress in the context of the crisis, they are expected to remain
elevated in the near to medium term because sanctions are unlikely to go in a
hurry. Since the eventual outcome is uncertain and it is not clear how long the
crisis will persist, economic policymakers in India would be well advised to start
making adjustments. Higher crude oil and commodity prices, in general, will
lead to higher inflation and lower growth in India. They will also increase pressure
on government finances. Oil companies, for instance, have not passed on the
increase in prices to consumers. It is possible that the government is willing to
absorb part of the price increase. It may also be contemplating reducing excise
duty on petroleum products. Both options will hit the Budget. If the entire increase
goes into the retail prices, it will push up the inflation rate and hit consumer
demand. Thus, there are no easy options. The government will also have to fund
the inevitable increase in fertiliser subsidy.

The RBI and MPC will also need to make adjustments. The central bank has
been supporting economic activity since the outbreak of the pandemic by main-
taining lower interest rates and higher liquidity. The RBI was seen to be behind
the curve even before inflation risks increased as a consequence of the Ukraine
crisis. The US Federal Reserve, for instance, is expected to start increasing rates
this week. In response to higher inflation, other central banks are also in the pro-
cess of withdrawing excessive monetary accommodation. The RBI, too, is draining
out excess liquidity from the system, which has helped push up market interest
rates, but was expected to do more by now. The RBI, for instance, was expected to
normalise the policy corridor, which would have made market rates more stable.
Adelay in withdrawing excess accommodation with the idea of either supporting
growth or the government-borrowing programme can increase inflation risks
and damage the longer-term prospects of the Indian economy. Overall, the global
economic uncertainty will further weaken the ongoing economic recovery from
the pandemic-induced disruption and increase macroeconomic challenges.

India’s big problem

Unemployment continues to worry

he eleventh round of the periodic labour force survey (PLFS), cov-

ering the months of April to June 2021, has been released. It under-

lines the fact that unemployment continues to be the most pressing

economic problem in India, as well as adding detail to the effects
of the Covid-19 pandemic on the job market. The onset of the pandemic in
early 2020 had led to the draconian national lockdown from late March 2020.
This, in turn, had ensured that the unemployment numbers for April to June
2020 were remarkably high, with the PLFS for that quarter providing a figure
of about 21 per cent. This came down over the following year as the lockdown
gradually eased.

It is now known what the effects were of the second wave of the pandemic,
driven by the delta variant, which hit India in April/May 2021. Without the
nationwide lockdowns, the effect was less than in the same quarter of the pre-
vious year. But nevertheless the quarter saw a double-digit unemployment rate
0f12.6 per cent. This built on an existing high unemployment base of over 9 per
cent in the January to March quarter. The labour force participation rate con-
tinued to fall, as did the worker population ratio; and the share of those reporting
they were self-employed rose. Thus, the 11th round of the PLFS has demonstrated
that the existing structural flaws in India’s economy and employment systems
have been exacerbated by the pandemic and are gathering intensity over time.

The question is whether policymakers are sufficiently engaged with this
problem to act on it. The recent context of the Assembly elections is instructive.
Those elections were conducted in the shadow of concern about mass unem-
ployment, which led among other things to what were perilously close to job
riots in UP and Bihar. Yet in UP, in particular, the electorate clearly did not
feel the job situation was sufficient for them to change their mandate. One
explanation for this is the buildup of an increasingly effective welfare state,
featuring services from gas cylinders to piped water. Many of these welfarist
measures must be welcomed on their own terms, alongside improvements in
the delivery system. But in the long run, building up a state structure in which
political success depends upon the expansion of welfare while the employment
base of the economy shrivels and withers away is a recipe for disaster and
instability. The less the worker population ratio, the harder it is to create a
solid revenue base for the government and productive base for the country as
awhole — and the harder it is, therefore, to expand entitlements or even pay
for those that currently exist.

The effect of the pandemic, as the employment surveys have demonstrated,
is to speed up a problematic dynamic that threatens to derail India’s future.
Regular employment decreases in size and scope, while demands for welfarist
protection will grow louder. Politicians have an incentive to respond to the sec-
ond and are not punished for ignoring the first. Over time, this will lead to a
breakdown in the Indian growth machine and must be avoided.

Widening faultlines
over Ukraine

Atthe end of it, Russia will become an even lesser power
in comparison with what it has been in the recent past

battlefield, Russia is already a defeated country.

Its adversary is not Ukraine but the West, led by
the US. Its expectation was that the subjugation of
Ukraine would be the point of entry to a new European
order in which Russia would be a key stakeholder,
and its security interests would be acknowledged and
respected. This war aim will not be achieved even if
its armed forces leave Ukraine as a pile of rubble. What
Russia failed to appreciate is that we now live in a
densely interconnected and net-
worked world across multiple dimen-
sions and that economic viability
depends upon access to and partici-
pation in the network. It may be pos-
sible to operate in an insulated bubble
but that can only be, by current met-
rics, at a relatively primitive level.
Countries have had to face sanctions
before but never as comprehensive
and sweeping as have been imposed
on Russia. Russia has literally been
unplugged from the global network

I rrespective of how the war in Ukraine ends on the

SHYAM SARAN

of the past. Whatever leverage Russia had as a source
of energy and food supplies is spent and is unlikely to
be revived. There is pain for virtually every country
in dealing with the consequences of the war and its
aftermath. But in relative terms, the pain for Russia
surpasses that for any other major power.

One of the advantages of being plugged into the
global networks is that while it allows shocks to the
system cascade through it rapidly, it also allows adjust-
ments to take place relatively quickly. Technological
advance reinforces this. The Zoom
revolution spawned by the pandemic
is an example. Thus, in being con-
nected to the network, countries can
adapt to changed circumstances
more easily than those who are
pushed to the fringes. New supply
chains emerge to replace those that
have been disrupted. Russia may sur-
vive in enforced autarchy or take
recourse to grey markets just as Iran
has been forced to. But it will have
become an even lesser power in com-

and it is difficult to visualise under
what circumstances these severed
connections can be made whole again. This remains
valid even if Ukraine surrenders and accepts Russian
demands, for example, on declaring itself a neutral
state. That may have no bearing on what the sub-
sequent US or European reaction would be. In all prob-
ability they would continue their wide-ranging sanc-
tions against Russia and remain united in confronting
it politically, militarily, and in economic terms.
Economic interdependence between Russia and
Europe, in particular, Germany, is now already a thing

parison with what it has been in
recent years. The fault line between
the West and Russia has widened into a deep chasm
and this is likely to endure in the foreseeable future.
Far from forcing its way into the European tent, Russia
may be reduced to the status of an even more sullen
and weakened bystander on its periphery.

The US appears to have won this hand with little
cost to itself. Its European allies have had to make
greater sacrifices. The US is more confident in con-
fronting China while China is, relatively speaking, on
the defensive. Instead of buttressing China’s position

When less is more

it comes to voting on shareholder resolutions,

it’s the location of the investor that determines
the person’s vote. This is most true in the case of
appointing independent directors because global
investors have far higher expectations from them than
domestic investors do. This has to do with market
practices in their geographies. In the US and other
markets, businesses are professionally managed and
institutionally owned. Consequently, the dialogue
between the executive management and investors is
through the board. Therefore, there is a higher expec-
tation from the board. In India, with the preponder-
ance of family-owned businesses, the expectation
remains that the buck starts and stops
with the family. It is the family that is
expected to deliver — except that
whenever there is a crisis, it is the role
of the board that is questioned.

As investors sit outside the board
room looking in, they do not really
know which of the directors has been
constructive or how much each indi-
vidual director has contributed. In the
absence of a structured way of know-
ing this, they typically look at a few
metrics to determine how effective a
director is. These include tenure, AS' DE

G overnance is agnostic to geography. Yet when

THE OCCASIONAL

50 per cent of the meetings over two financial years
would have to approach shareholders for their con-
tinuance on the board, which was subsequently
withdrawn. But with virtual meetings, board par-
ticipation levels are high.

The third numerical measure is director over-
boarding. Over-boarding is when a director serves
on too many boards or has a full-time role — be
it as an executive board member or a managing part-
ner of a firm. Investors worry about the
ability of directors to fulfil their board responsibil-
ities, given the time commitment associated with
each directorship.

Although there is no standard definition of over-
boarding, this is becoming critical for
two reasons. The first is that the
board’s responsibilities are increas-
ing. This has to do both with the
increasing complexity of businesses,
and directors are expected to focus
on a wider set of issues — digital
transformation, cybersecurity
threats, sustainability, and corporate
social responsibility. And for directors
on committees, particularly the audit
committee, with its constantly bur-
geoning agenda, the time spent is
only going up.

attendance, and over-boarding.
The Companies Act has defined AMIT TANDON
the maximum tenure for an inde-
pendent director to be 10 years. It has then very gen-
erously grandfathered this provision and started the
count of the years from 2014. If you were on a board,
say, since 2002, this earlier association was redacted.
Investors now increasingly consider the actual years
and not the ‘Companies Act’ count, with companies
too looking at the spirit and not the letter of the law.
As far as attendance is concerned, there is no
bright-line. Investors just want all directors to attend
all board meetings and show up at the annual gen-
eral meeting. The Securities and Exchange Board
of India did propose directors attending fewer than

And second, as mutual funds and
other institutional investors step up
on stewardship, governance risk
becomes critical and, with it, the quality of the board,
for which over-boarding is a central issue. This means
that expectations regarding the maximum number
of boards a director may sit on are set to change.

Arecent survey regarding the NSE Nifty-100 found
that, of these companies just seven boards met four
times, while 26 met 10 times or more in FY21. Add the
mandatory meetings of independent directors and
the committee meetings. Looking at the audit com-
mittee, this survey found that in FY21 almost 80 per
cent of the companies had more than the statutory
four meetings, with 47 per cent having seven or more.

ILLUSTRATION: BINAY SINHA

OPINION 13

STAY INFORMED THROUGH THE DAY @ WWW.BUSINESS-STANDARD.COM

vis-a-vis the US, Russia may become a liability instead.
The relative gain for the US is reflected in statements
made on the eve of an important meeting between
US National Security Advisor Jake Sullivan and Yang
Jiechi, Chinese Politbureau member and director of
the Chinese Communist Party (Foreign Affairs
Commission), in Rome on March 14. There was a cal-
culated leak suggesting that Russia had asked China
to assist it with weapons and economic support in the
war. This was denied by the Chinese. However, the
leak makes it more difficult for China to materially
support Russia even if it is inclined to do so. This was
followed by an explicit warning to China by Mr
Sullivan himself, who, in remarks to a news channel,
said: “We are communicating directly, privately to
Beijing that there will absolutely be consequences for
large scale sanctions evasion efforts or support to
Russia to backfill them. We will not allow that to go
forward and allow there to be a lifeline to Russia from
these economic sanctions from any country anywhere
in the world.”

At the time of writing this column, one is not aware
of the results of the Rome talks but the US threat is
explicit: If China were to try and bail out Russia in
any mannet, it may face the same sweeping sanctions
as Russia has.

It is unlikely that China can be targeted in the
manner that Russia has been. Not only is China the
second-largest economy in the world, it is also the
world's largest trading nation and the number one
trade partner for nations across the world. To persuade
these countries to limit their trade with China is
unlikely to work.

In the past, China has quietly observed sanctions
on Russian or Iranian entities where its own larger
economic or commercial interests were at stake. It
may do so again while keeping up a steady drumbeat
of rhetorical attacks against the US. It will not want to
be seen yielding to pressures and threats from the US.

China is likely to bide its time while it tries to
reduce its exposure to risks that are inevitable in it
being enmeshed deeply in the global network. Its
prosperity is a creature of the globalisation of its econ-
omy. It will redouble its efforts to create a Chinese-
led alternative in trade, finance, and technology. But
this will take time. US-China relations will become
more confrontational as the US is tempted to press
home its perceived advantage.

With the crucial 20th Party Congress only months
away, there will be an aversion to taking any undue
risks that may jeopardise its outcome, in particular
the endorsement of another five-year term for Xi
Jinping as China’s top leader. So China is unlikely to
materially assist its Russian ally even though its rhet-
oric will be supportive. The diatribes against the US
will be ratcheted up but key sanctions against Russia
will be quietly observed. But the lesson for China is
that it must never face a situation remotely similar to
what Russia is facing now.

One should also expect greater Western pressure
on India to fall in line. Prospects of a waiver of sanc-
tions on India for having bought the S-400 missile
systems from Russia could recede. Uncomfortable
choices lie ahead.

The writer is former foreign secretary and currently senior
fellow, Centre for Policy Research

And then you have the nomination and remuneration
committee, the risk management committee, the
stakeholder relationship committee, and the corpo-
rate social responsibility committee.

The above suggest that the earlier calculus of four
meetings a year with three days of preparation and a
day for travel, enabling directors to be on seven boards
of listed companies, no longer holds. In fact the base
assumption of four meetings itself a year no longer
holds and needs to be revisited. And as I wrote earlier,
if the time needed to fulfil your directorial responsi-
bilities has gone up, so should what you are paid.

Investors currently anchor their over-boarding
expectations on the regulatory maximum of seven
listed companies, and if she/he is in an executive
role, then a maximum of three listed companies. But
in many geographies, notably the US, they have sig-
nificantly lower thresholds. These take into account
not just the number of boards but also the role, i.e.
chair aboard, alead independent director, and com-
mittee memberships.

Companies too can draw a line. Apple Inc’s
“Corporate Governance Guidelines” state: “Director
Service on Other Public Company Boards Serving on
the Corporation’s Board requires significant time and
attention. Directors are expected to spend the time
needed and meet as often as necessary to discharge
their responsibilities properly. A director who also
serves as the CEO of the Corporation should not serve
on more than two boards of other public companies
in addition to the Corporation’s Board. Directors other
than the CEO of the Corporation should not serve on
more than four boards of other public companies in
addition to the Corporation’s Board.”

Change will happen either through regulation or
investors asking for it, or companies voluntarily put-
ting restrictions in place: The landscape and expec-
tations have changed far too much for the existing
status quo to continue.

Thewriter is managing director, Institutional Investor
Advisory Services. Views are personal.
Twitter handle: @AmitTandon_in

Dealing with deadlines

~

BOOK REVIEW

SAURABH SHARMA

achone ofusisfamiliar with the
E sword hanging over our heads:
The deadline. While some of us
are terrified of it, others thrive when
they are time-bound to complete a task.
Butwhat if you were told that you
had to deliver well before the deadline?
Would it scare you or make you more
efficient in terms of delivery? Can a
deadline before the true deadline
exhibitdistinct team dynamics that
may set you up for success?
Brooklyn-based writer, editor, and
journalist, Christopher Cox, who has

written extensively on politics,
business, and science, presents
surprising findings in his book The
Deadline Effect: How to Work LikeIt’s
the Last Minute — Before the Last
Minutethat’ll convince you to act well
before adeadline.

Accordingto Mr Cox, “assoon as you
setadeadline, work tends to get delayed
until right before time expires”. He calls
thisa “deadline effect”.

Mr Cox begins the book with an
anecdote. In 2006, a US Census worker
Elizabeth Martin was faced with a
challenge: To get more people to fill out
the censussurvey.

The US government would save $75
million with every “percentage-point
increase in the number of households
responding”. But what could be done to
achieve maximum responses as
neither awarning norachangeinthe
design of the survey helped? All, at
best, had a “modest effect”.

Asan experiment, Ms Martin
“tried something simpler”. She gave

people “lesstime torespond”. In her
experiment, the group of respondents
with adeadline aweek earlier than the
actual one had a higher response rate,
by 2 percentage points.

This result wasn’t a one-off case.
While researching for this book, Mr Cox
studied nine organisations across
multiple industries that witnessed such
results. He presents seven such stories,
eachrenderinga strategy that can help
you master the deadline effect.

In the first chapter, Mr Cox
discusses the opening of Jean-Georges
restaurants, concluding how vital it is
to create checkpoints—“interim
deadlines”—to accomplish alarger
goal within an unbelievably tight
deadline. Then he goes onto describe
how Easter lilies growers plan “right to
left”, a “demonstration of deadline
mastery unlike any other in the
agricultural world”.

Mr Cox supplies the term “planning
fallacy”, first coined by Amos Tversky
and Daniel Kahneman in their 1977

paper, to explain why such planning
can do wonders for you.

He writes that we have a “tendency
to seize upon the most optimistic
timetable for completing a project
and ignore any information that
might make you revise that
prediction”. We treat everything as
if “it’'sanovel problem. We can only
see from left to right:
we construct a story
about how we will
complete our work”,
ignoringlearnings
fromthe past.

Butnotall stories
inthebookare
traditional success
stories. John
Delaney’s failed
presidential
campaignisan
example. While Mr Cox ties this story
tothe book’s theme, his explanation
ofthe failure of a candidate only via
thelens of the deadline is far too
reductive. There are multiple factors
at play during an election, which
heignores.
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CHRISTOPHER COX

Not only this, even a tangential
discussion on the impact of man-made
activities on the environment
was worth exploring in the chapter
titled “A Soft Open with Teeth: Telluride
Ski Mountain”.

Inthis chapter, Mr Cox discusses
how Bill Jensen, the CEO of Telluride,
“planstospend $15 million on

. [artificial]

The Deadline F:ffect: snowmaking over

How to Work Like It's the nexttenyears”.

the Last Minute - AsTelluride had

Before the Last Minute  fqijed to open

Author: before

Christopher Cox Thanksgiving two

Publisher:Simon ~ Yearsinarow

& Schuster previously, this
time Jensen wanted

Pages: 221 todothings

Price: 599 differently. Though
hewascreatingan

impression of making the deadline a
“make-or-break event” for histeam, in
reality, it was “asoft open posingasa
hard deadline”.

Achapter that celebrates Scaled
Robotics founders Stuart Maggs and
Bharath Sankaran, who won

TechCrunch’s Startup Battlefield 2019
held in Berlin, isalso a remarkable
example of “revision based on
feedback”, which academics call
“effective updating” to meet the
ultimate deadline. And in the final
chapter, he shares how the squadrons of
the US air force are always on alert —an
example of constantly feeling the
deadline effect, “even when the
deadlineitself has disappeared”,
because everythingis urgent.

Though these are great stories, one
remains sceptical because such
strategies ifimplemented
indiscriminately in everyday work may
disrupt how a project is executed. Also,
theimmediacy required in defence and
disaster management services cannot
be compared to a generic organisation’s
deliverables. I wonder how it would pan
out foremployeesiftheirleaders want
everythingtobe delivered “Now!” How
would they assess what’s important and
what’s urgent? Wouldn’t it mess with
prioritisation of tasks in general?
Perhaps Mr Cox may want to
address them with specific frameworks
inhis nextbook.
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Brand Rohit: 'Hitman’',
Everyman takes guard

Rohit Sharma, whom advertisers count onfor reliability,
faces stern testto grow brand equity as India captain

RITWIK SHARMA
New Delhi, 15 March

Sharma, as only his batting tends to be

explosive. His recent elevation as the all-
format captain of the Indian men’s cricket team
isset to lift his brand equity, say experts, his laid-
back and quiet-yet-efficient persona notwith-
standing. But for his brand to evolve further and
compare with his high-profile predecessors — M
S Dhoni and Virat Kohli — the match has only
just begun.

The 34-year-old has barely broken a sweat in
his new role, as India swept aside two low-ranking
teams — West Indies and Sri Lanka — without
losing a single game of the handful of one-day
and Test matches at home over the past month.

Aviral Jain, managing director at Duff &
Phelps, a Kroll business, points out that Sharma’s
brand has grown steadily over the last few years
and that a key driver of this has been his strong
on-field performances across formats.

The Celebrity Brand Valuation Report, which
Duff & Phelps publishes annu-

ally, has seen the Mumbai
batsman’s position climb up
‘ from 20 (2019) to 17 (2020) in
J the celebrity rankings. With
| his growing stature, his brand
| value is expected to go up fur-
| ther in the 2021 report that is

T he moniker “hitman” sits well with Rohit

f b slated to be released soon.

} According to the Celebrity
Brand Valuation Report 2020,

| — the top-ranked was Kohli

& whose brand value was
worth $237.7 million.
Sharma was valued at
$25.7 million. Becoming
the leader of the Indian
team takes his brand

Sharma's understated
or even "uninteresting”
personality has been
able to communicate

to the next level, says Jain.

Sharma’s portfolio so far includes associations
with brands across industries, including
BharatPe, Ceat and Dr Trust. He currently endors-
es 24 brands.

“He also has a strong positioning of being cool
and reliable, though not exactly on the lines of
Kohli or Dhoni,” Jain says, adding that he can
also claim higher endorsement fees post-cap-
taincy. Although his fees are significantly lower
than Kohli’s, the gap could reduce over a period
of time with likely stagnation or decrease in case
of the latter. For brand analysts and image gurus,
Sharma’s understated or even “uninteresting”
personality has been able to communicate reli-
able performance as well as lend himself to a
range of products.

N Chandramouli, chief executive officer, TRA
Research, a brand intelligence and data insights
company, points out that he’s already endorsing
a good range — from sports apparel, consumer
goods, fitness and tech to finance

Sharma is viewed as a cricketer focused on
the game, while Dhoni and Kohli have cool and
flashy personalities in addition. “Rohit’s person-
ality is very common man-oriented, with the
boy-next-door looks. And his mother tongue is
Telugu, which puts him in the southern space as
well,” Chandramouli observes.

Sharma’s focus on the game is the right
approach to building his brand, he adds. “The
brand value will increase and it will lead to
longevity even after cricketing years. He has
got a unique dual opportunity to lead
the national side as well as Mumbai
Indians (the Indian
_ Premier League fran-

! chise that he cap-
tains). He may be
charging less mon-
ey than others
before him, but this
isonly the start of his

FIELD DAY

m Virat Kohli was ranked no. 1 (brand
value $237.7 mn) by Celebrity Brand
Valuation Report 2020. Rohit Sharma
(17th) was valued at $25.7 mn

m Sharma's current portfolio includes 24
endorsements across categories,
including BharatPe, Ceat and Dr Trust

m Sharma's brand USP: common-man
oriented, boy-next-door looks, focused
on performance

captaincy. Trust in his brand will come because
of cricket.”

The fact that he has been handed the cap-
taincy at a much later age than Kohli or Dhoni,
who led the side when in their twenties, also
brings in a certain maturity as a trait. To build
trust in his brand, Rohit’s captaincy has to be
seen in complex situations and in the public glare,
Chandramouli adds.

For now, the Everyman image has meant an
ability to embrace a range of brands and also
convey a promise that iscommon to all advertis-
ers — of performance delivery.

Sandeep Goyal, brand expert and MD of ad
agency Rediffusion, points out that it is too early
to form an opinion on Sharma. As for any captain,
the real test for him would begin when he leads
the Indian team overseas against tough opposi-
tion such as England, Australia or South Africa.
According to Goyal, Sharma could be described
as uninteresting, non-controversial, low-profile
or non-combative. “It may not be equal to cool,
but you never know, brands evolve,” he says.

Some of the obvious comparisons

for Sharma, given his skill and person-
ality, would be the likes of Rahul Dravid
and Anil Kumble, both legends of
Indian cricket but who captained the
side only briefly.

Dravid was never an interesting crick-
eter, Goyal says, but he was known as “the
wall” because of his defence. “A lot of
brands finally interpreted him as
being solid, dependable or reliable. This

is how you pull some of those attributes

from a personality. From being dull and boring,

one can become solid and reliable once the brand
has evolved.”

Just over a decade ago, Dhoni hit a six to crown
India’s second World Cup hurrah and cement his
status as aniconic brand that is still going strong.
With another edition of the World Cup approach-
ing a year-and-a-half later, the stage is set for
Sharma to ensure his brand takes off from the
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2015102018, number of
NRIsjumped 18 per cent

Fewer unskilled and low-
skilled workers, however,
wentoutofindia

ISHAAN GERA
New Delhi, 15 March

Last year, in areply to a question in Lok Sabha,
the government informed Parliament that as
of 2021, an estimated 13.5 million Indian
nationals resided in various countries
outside of India. Of these, 8.8 million were in
the Gulf countries.

Given the pandemic, there hasn’t been a
significant change in the number of Indians
settling abroad, but data between 2015 and
2018 shows that the number of Non-Resident
Indians (NRIs) increased 18 per cent in these
three years. In 2015, India had 11.4 million
Indians settled abroad, which increased to
134 million in 2018.

The government data also highlights that
an estimated 1.1 million Indian students study
in foreign universities.

Registration of Indians moving abroad is
not mandatory, except for those migrating to
18 countries under the emigration check
required (ECR) category. Hence, the govern-
ment does not estimate brain drain from the
country. However, an OECD report from 2015-
16 provides some reference.

According to OECD data, Indians com-
prised the largest group of highly educated
immigrants. Between 2000-01 and 2015-16,
OECD data indicates 3.1 million highly edu-
cated Indians resided outside of India.

Data from ECR checks shows that nearly
3 million migrated between 2014 and 2019 to
18 countries in Asia, West Asia and Africa.
ECR checks are mandatory for people who
are either unskilled or are employable in low-
skilled tasks.

However, while the number of NRIs has
been increasing, the number of ECR jobs has
been declining since 2014. In 2014, data shows
that 805,000 migrated to these 18 countries,
but in 2019, immigrants from India numbered
only 368,048.

Further analysis shows that between 2017
and 2019, the number of people going abroad
under the ECR category increased from
Jammu & Kashmir, Karnataka, Andhra
Pradesh and Uttar Pradesh. The rest of the
states witnessed a decline in persons migrat-
ing to the 18 countries.

While a third of people migrating to these
18 countries came from Uttar Pradesh, as a
proportion of the population, Kerala topped
the list with 53.7 for every 100,000 people
migrating from the state, followed by Uttar

reliable performance

Coin celebrating murder
of Julius Caeser may
sell for $2 million

MARINA STANLEY
15 March

An ancient Roman coin com-
memorating the assassination
of Julius Caesar could sell for
more than $2 million when it
hits the auction block in May,
according to
Numismatica Ars

The coin is said

Mar” (or “the Ides of March”),
is said by the auction house
to have been minted by
Caesar’s betrayer Brutus, who
is depicted on the front of
the artifact. Rome’s freedom
from Caesar’s tyranny is rep-
resented by the “cap of liber-
ty” in-between the
daggers. (The cap

Classica, the rare- tohave been was traditionally
coin auction house minted by Julius given to emanci-
conductingthesale. Caesar's pated slaves.)

The gold piece, betrayer Brutus There are three
slightly smaller than of these coins

aUS quarter, is more than two
thousand years old. “It's price-
less, but it still has a price tag,”
said Arturo Russo, managing
director of Numismatica
Ars Classica. “To have a coin
that commemorates such a
well known event, such a
famous event, an event
that has changed completely
the course of history is
quite extraordinary.”

This gold coin, the “Eid

known to exist. One sold at
Roma Numismatics in
London in 2020 for a
record-breaking 2.7 million
(about $3.5 million.) The other
is in the collection of the
Deutsche Bundesbank.

The “Eid Mar” will be open
for bidding when the auction
takes place in person in
Zurich, at the Hotel Baur au
Lac, on 30 May.

BLOOMBERG

Anew coffee company
is taking on Starbucks

in London

IKATE KRADER
15 March

Morning latte decisions are
about to get harder in London.
Blank Street Coffee, the fast-
growing Brooklyn, New York-
based chain, is bringing its
inexpensive espresso to the UK
capital in June. The first loca-
tion is set for Fitzrovia, near
University College London.

The company plans to
open additional locations in
quick succession in the
area while expanding into
the residential Marylebone
neighbourhood.

Blank Street is accustomed
to moving fast. The chain was
started in Williamsburg in
summer 2020 by Vinay Menda
and Issam Freiha. They now
have 29 places around New
York, and plan to have 100
locationsin the city by the end
of this year.

This year the company will
also open two-dozen shops in
the UK. The expansion follows
recovery in Britain’s coffee
shop market to £4.4 billion
($5.7 billion) in revenue last
year. The number of UK coffee
shops now exceeds pre-pan-
demic levels.

“Our second-biggest city
will be in London,” says
Menda, who grew up there and
is a former managing partner
at Reshape Ventures, a venture
capital firm.

BLOOMBERG

cricketing pitch.

TENDER NOTICE

Pradesh and Punjab.

UAE AND SAUDI ARABIA LEAD IN WELCOMING
UNSKILLED AND LOW-SKILLED WORKERS

Top 15 states in terms of emigration under the ECR category
8,00,000

3,30,002
Saudi Arabia

2,204,043
UAE

2,50,955 {611
Rest of the 16 countries 1,30,833 0

2014 2019

eMigrate; UP and Bihar account for nearly half of emigrants

UP AND BIHAR ACCOUNT FOR NEARLY HALF

Top 15 states in terms of emigration under the ECR category

6,00,000

4,00,000

2,00,000

2017 2018 2019
Uttar Pradesh 88,450 86,273 | 1,16,251
Bihar 69,426 59,181 55,423
Rajasthan 32,184 30,272 28,982
West Bengal 36,599 28,648 28,982
Tamil Nadu 38,341 31,588 27,783
Kerala 16,643 14,496 19,173
Andhra Pradesh 17,725 15,528 18,005
Punjab 27,607 19,777 14,665
Telangana 17,609 13,085 13,388
Maharashtra 7,851 7,449 7,666
Odisha 11,200 9,832 7,476
Karnataka 5,231 4,267 5,316
Jammu & Kashmir 2,089 2,704 4,540
Gujarat 4,266 3,314 3,688
Jharkhand 3,930 3,664 3,348

Emigration Check Required category is for unskilled and low-skilled workers looking to
emigrate from India Lok Sabha

AS APROPORTION OF POPULATION, KERALA
SENDS THE MOST NUMBER OF UNSKILLED AND
LOW-SKILLED \WORKERS ABROAD (per100,000 people)

Kerala 53.71 I Assam 7.391
UttarPradesh ~ 48.87 I Maharashtra 6.231
Punjab 48.65 I HimachalPradesh 5.781
Bihar 4441 I Gujarat 5.771
Goa 39.53 I  Haryana 5.231
Tripura 39.40 M  Dadra &Nagar 4551
Rajasthan 35.77 I Haveliand Daman & Diu
Tamil Nadu 35.69 M  A&Nlslands 2.64]
Telangana 34.01 N Lakshadweep 1.37]
AndhraPradesh 33.40 I  MadhyaPradesh  1.34 ]
JammuKashmir  33.37 I Sikkim 1.01]
Uttarakhand 29.54 N Chhattisgarh 0.411
West Bengal 29.10 1N Manipur 0.32
Puducherry 19.88 W Arunachal Pradesh 0.32
Odisha 16.13 1 Mizoram 0.24
Chandigarh 10.79 W Meghalaya 0.21
Jharkhand 8.67 il Nagaland 0.13
Delhi 7.94 N

Karnataka 7.87 1 B gy adnaat

==APPOINTMENTS

>

D127 I35
SIA L FANETE AR

Alliance Air Aviation Limited

Alliance Air invites applications for
various post.
For details please log on to career page of
our website: www.allianceair.in

Jdee A5 EToT BIASTo TAaAFITS

Cent Bank Home Finance Limited

e A AT gfosar & srgsi Subsidiary of Central Bank of India
Central Bank of India, Mumbai Main Office Building, 6th Floor, MG Road, Fort, Flora Fountain, Hutatma Chowk, Mumbai- 400023
TENDER NOTICE

Tender Ref : RFP NO. CBHFL/2021-22/RFP-2 Dated : 16.03.2022
Item/Job Description : Supply, Install, Implement, Support, Manage “Cloud Based Home
Loans, Loans Against Property(LAP) and Fixed Deposits IT Solution” including Cloud and
Networking Infrastructure Services.For downloading document and apply for RFP, please visit

ite hitps://epr .abef e.com or www.cbhfl.com. Further addendum and
corrigendum, if any will be published on website only and not in newspaper.

Date and Time of Tender Publication : 16.03.2022, Time upto - 18.00 Hours
Last Date and Time for Bid Submission : 05.04.2022.

ffes SJVN Limited )
% (T TR T R TR EER W I SUE)
(A Joint Venture of Govt. of India & Govt. of H.P.)

CIN No. L40101HP1988G 01008409

/ E-Tender No.: SUVN/CHQ/ECD/DSHEP/T-Line/2022
Online bids on Domestic Competitive Bidding (DCB) are invited on
behalf of SJVN Ltd. for construction of 220 KV D/C single zebra,
Double Circuit Transmission line from 66MW Dhaulasidh HEP (in
Distt Hamirpur, H.P.) Switchyard to 220KV HPPTCL network in
Sujanpur area (H.P.). For details, visit websites www.sjvn.nic.in,
https://sjvn.abcprocure.com and www.eprocure.gov.in. Last
date for bid submissionis 04.04.2022 (1300 Hrs).
Amendments, if any, shall be issued on websites only.
CGM (Electrical Contracts Deptt)

SJVN Corporate Head Quarter, Shanan, Shimla,
Himachal Pradesh -171006
Ph. No. 0177-2660201, 205/

SJVN

@-mail: elect.contracts@sjvn.nic.in

/= . -
e % d@ 3t asler
AmitMahotsav Bank of Baroda
www.bankofbaroda.in [ e

Bank of Baroda, Head Office Baroda invites technical and price
bids from General Insurance Companies to renew the
following insurance policies for the period 01.04.2022 to
31.03.2023

1) Bankers Indemnity Policy (Domestic).

2) Group Personal Accident Insurance Policy for all

Employees & Directors.

Detailed tender documents are available in the Tenders section
of Bank’s website: www.bankofbaroda.in
Any Addendum/Corrigendum including modification in the
tender documents shall be notified only on the Bank’s website:
www.bankofbaroda.in
Last date for submission of Tenders
29.03.2022 upto 11:00 AM

is as under:

District: South 24 Parganas
IN THE COURT OF LEARNED 6™ ADDITIONAL DISTRICT JUDGE AT ALIPORE
Mat Suit No. 2978 of 2019
AMIT GUPTA,
son of Late Chinmoy Gupta, residing at 16, Parasar
Road, Police Station- Tollygunge, Kolkata- 700029.
Petitioner / Husband
-Versus-

NALINI GUPTA @ YANGZOME BHUTIA,
wife of Amit Gupta and daughter of Duk
Tsring, residing at F4A, 301, Shankardham
Apartment, Shastrinagar, Sundarvan Lane,
Andheri West, Mumbai, Pin-400102.
Respondent / Wife
NOTICE
The above suit has been filed by the Petitioner/ husband against the
above named Respondent/ wife for dissolution of marriage by a decree
of Divorce under the Special Marriage Act 1954.
Notice is hereby given to the Respondent / wife to appear before the
above Learned Court on 28/04/2022 at 10.30 a.m. and to file objection
if any. In default of appearance on the above mentioned date the suit
will be heard Ex-parte against the Respondent/ wife.
Maitreyee Chakraborty
Sheristader
6th Additional District Judge Alipore
Court, Kolkata
Date: 05.03.2022

Infosys

Navigate your next

Infosys Limited

Corporate Identity Number (CIN): L85110KA1981PLC013115
Regd. Office: Electronics City, Hosur Road, Bengaluru - 560 100.
Phone: 91 80 2852 0261, Fax: 91 80 2852 0362
investors@infosys.com, www.infosys.com

NOTICE

Notice is hereby given that a meeting of the Board of Directors
of the Company will be held on Tuesday and Wednesday,
April 12 and 13, 2022 inter alia to:

1. Approve and take on record the audited consolidated
financial results of the Company and its subsidiaries as
per Indian Accounting Standards (INDAS) for the quarter
and year ending March 31, 2022.

2. Approve and take on record the audited standalone
financial results of the Company as per INDAS for the
quarter and year ending March 31, 2022.

3. Approve and take on record the audited financial
statements of the Company and its subsidiaries as
per INDAS and IFRS for the quarter and year ending
March 31, 2022.

4. Approve and take on record the audited financial
statements of the Company and its subsidiaries as per
INDAS for the year ending March 31, 2022.

5. Approve and take on record the audited financial
statements of the Company as per INDAS for the year
ending March 31, 2022.

6. Recommend a final dividend for the financial year ending
March 31, 2022.

The financial results will be presented to the Board of Directors
on April 13, 2022 for their approval.

The details will be made available on the website of the
Company- www.infosys.com

For Infosys Limited

Assistant General Manager & Sd/- SD/-
Place: Mumbai (Operations & Services), & March 15, 2022 A.G.S. Manikantha Gururaj Pralhad Agnihotri (Director)
Date: 16.03.2022 Head Office, Baroda 2| | Bengalury, India Company Secretary DIN 03346223

gferas1 3% () Union Bank

T ST T A Government ofIndia Undertaking

% =T wrdiReTer
Andhra

Corporation
VIRAR EAST BRANCH: Shop No. 1, 2 & 3 Chorge Towers, Phoolpada Road, Virar East, Dist.
Palghar- 401305, Phone: 02502529878, Email: virareast@unionbankofindia.com

POSSESSION NOTICE (For Immovable Property)ANNEXURE - 13{Rule-8 (1)]

Whereas, The undersigned being the Authorized Officer of Union Bank of India, Virar East
Branch (Shop no 1, 2 & 3 ChorgeTowers, Phoolpada Rd,Virar East, Dist: Palghar, PIN 401305)
under the Securitization and Reconstruction of Financial Assets and Enforcement Security
Interest (Second) Act, 2002 (Act No. 54 of 2002) and in exercise of powers conferred under
Section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a
Demand Notice Dated 16.09.2021 calling upon the borrower Mr. TEJENDRA DINESH KATHE
to repay the amount mentioned in the notice being ¥13,06,551.73 (Rupees Thirteen Lakh Six
Thousand Five Hundred Fifty One and Paise Seventy Three only) within 60 days from the
date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the said rules on 11.03.2022.
The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Union Bank Of
India for an amount ¥ 13,06,551.73 and interest thereon.
The borrower’s attention is invited to provisions of sub-section (8) of section 13of the Act, in
respect of time available to the borrower to redeem the secured assets.

Description of Immovable Property:
All that Part and Parcel of the Property Consisting Offlat No.-204, 2nd Floor, A
Wing, Sai Deep Apartment Survey No. 169, Hissa No 7, Village Virar East, District:
Palghar - 401305 sdl-

Date :11.03.2022
Piace Virar East Authorised Officer, UNION BANK OF INDIA

PUBLIC NOTICE
FORM NO. INC - 26
(Pursuant to rule 30 the Companies (Incorporation)
Rules, 2014) Advertisement to be published in
Newpaper to the change in Registered Office of the
company from one state to another

BEFORE THE CENTRAL GOVERNMENT
WESTERN REGION BENCH, MUMBAI, MAHARASHTRA

In the matter of sub-section 4 of section 13 of the

Companies Act 2013 and clause (a) of sub-section (5) of

Rule 30 of the Companies (Incorporation) Rules 2014
And

In the matter of GUMTREE TRAPS PRIVATE LIMITED
having its Registered Office at 601, 6th Floor, BEN-O-LIL
Heaven, Warode Road, Behind Stanislans School,
Bandra (west), Mumbai - 400050, Maharashtra, India.
........... Petitioner
Notice is hereby given to the general public that the
Company proposes to make an application under
Section 13 of the Companies Act, 2013 before the
Central Government / Regional Director, Western
Region, Maharashtra, Mumbai seeking confirmation to
the proposed alteration to Clause Il of its Memorandum of
Association of the Company so as to change its
Registered office From the “State of Maharashtra” to
“State of Goa" in the terms of Special Resolution passed
at the Extra Ordinary General Meeting held on Thursday,
18th November, 2021 at its Registered Office.
Any person whose interest is likely to be affected by the
proposed change of the registered office of the company
may deliver either on the MCA - 21 portal
(www.mca.gov.in) by filing investor complaint form or
cause to be delivered to send by registered post his/her
objections supported by an affidavit stating the nature of
his/her interest and grounds of oppositions to the
Regional Director, Western Region, Everest Building,
Marine Lines, Mumbai- 400002 within fourteen days from
the date of publication of this notice and also to the
petitioner Company at its Registered office at the address
mentioned above.

Date : 16/03/2022
Place : Mumbai
For GUMTREE TRAPS PRIVATE LIMITED




Business Standard

MUMBAI |
WEDNESDAY, 16 MARCH 2022

The Smart
I

11VCS

tor -

- QUICK TAKE: POSITIVE TRIGGERS FOR CIPLA
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The stock of pharma major Cipla is up 16 per cent
over the last month. Axis Capital believes that the
buildout of the respiratory portfolio in the US,
sustained high single-digit growth in India and

0 costoptimisation measures would expand return
on capital over the next couple of years

“We are experiencing volatility in global equities

LOUISE DUDLEY,

Portfolio manager for global
equities at Federated Hermes

compounded by wavering market sentiment, and
the risk of recession intensifies on spiraling
commodity prices. We expect ongoing

swings in the short term as geopolitical
uncertainty over Russian crude persists”

Gold, silver ETFs gain amid
Russia-Ukraine tensions

Silver ETFs deliver7.3% returns in one month and gold funds 6%

CHIRAG MADIA
Mumbai, 15 March

he surge in volatility

I across the globe sparked

by Russian invasion of

Ukraine has led to an increase

in prices of gold and silver —

considered to be safe-haven
investment bets.

In the past month, silver
funds have delivered returns of
7.34 per cent, while gold funds
on an average have risen
around 6 per cent. In compari-
son, the benchmark Nifty has
declined 4 per cent.

Fund managers say precious
commodities act as a good
hedge against inflation and
phases of geopolitical uncer-
tainty. Further, given their
inverse correlation with inter-
est rates, there is room for the
prices to remain elevated as
global central banks embark
upon their rate hike journey.

Earlier, investors were
allowed to invest only in gold
exchange-traded funds (ETFs),
but recently the capital markets
regulator  Securities and
Exchange Board of India (Sebi)
also allowed fund houses to
launch silver ETFs.

In January and February,
six silver ETFs and fund of
funds (FoFs) were launched
by various domestic mutual
fund houses.
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“The Ukraine crisis Kicks off
a new superpower struggle
among the US, Russia and
China. It could result in China

following Russia and repeating
Ukraine in Taiwan. Thus, one
cannot rule out a geopolitical
risk premium that gets built

into gold prices. Also, there is a
limit to sanctions the world can
put on Russia without hurting
itself, given Russia’s critical role
in global commodity markets.
The resulting volatility and
uncertainty will keep gold rel-
evant,” said Chirag Mehta, sen-
ior fund manager-alternative
investments at Quantum
Mutual Fund.

In the past year, several gold
ETFs have delivered returns of
around 20 per cent, while in the
last six months it is around 13.5
per cent, shows the data from
Value Research.

MF players also say that
silver is a versatile metal given
its widespread usage in sectors
like renewable energy, indus-
tries and electronics, and as jew-
ellery, besides being an invest-
ment avenue. Investors looking
to invest in commodities can
have 10-15 per cent exposure in
such products, they say.

“As long as the uncertainties
pertaining to geopolitics
remain, the yellow metal will
continue to remain buoyant.
From an investor’s perspective,
gold should be looked at from
an asset allocation point of
view, as the yellow metal acts
as a hedge against volatility in
financial assets,” said Chintan
Haria, head - product develop-
ment and strategy at ICICI
Prudential AMC.

Gold drops for 3rd day as commodities fall

BLOOMBERG
15 March

Gold declined for a third day as
commodities continued to sell-
off ahead of a key Federal Reserve
meeting where policy makers are
set to raise interest rates.
Bullion has eased after ral-
lying to within $5 of a record
last week as Russia’s invasion
of Ukraine caused commodities
to surge, threatening a combi-
nation of low growth and high
inflation. Prices of key products
including oil have cooled since
then, easing those concerns.
Months of speculation about

anew wave of interest-rate hikes
look to be coming to a head on
Wednesday, when the US cen-
tral bank is expected to begin
tightening. The Fed will seek to

rein in decades-high inflation,
which is being exacerbated by
high commodity prices.

Markets have now priced in
seven quarter-point Fed rate
hikes in 2022, which “should no
longer weigh additionally on the
gold price,” Carsten Fritsch, a
commodity analyst at Comme-
rzbank AG, wrote in a note. “This
would change if the Fed were to
incorporate a more pronounced
rate hike at some point.”

Spot gold declined 1.1 per
cent to $1,929.39 an ounce as of
10:28 a.m. in London, after fall-
ing 1.9 per cent Monday. Prices
touched $2,070.44 last week,

near the all-time high reached
in August 2020. The Bloomberg
Dollar Spot Index slipped 0.2 per
cent. Silver and platinum fell.
Palladium climbed 2.1 per
cent after dropping 15 per cent
Monday, the most since March
2020, as supply concerns eased.
Vladimir Potanin, the biggest
shareholder in key producer
MMC Norilsk Nickel PJSC, said
the company is maintaining
exports despite the suspension
of air links with Europe and the
US by re-routing shipments.
The European Union exempted
the metal from its latest set of
penalties on Russian exports.

Indices snap 5-day
winning streak

Indices drop 1.2% ahead of Fed announcement

BEST AND WORST PERFORMERS

GAINERS (as on Mar15,22)  Price (%) Change 1D(%)

Mahindra & Mahindra 760.9 2.3
Maruti Suzuki India 7,617.3 1.4 [

Asian Paints 2,986.5 0.8 M

Titan 2,555.7 0.7 W

i Nestle India 17,475.7 6 |

SENSEX (Intra-day) LOSERS

56,486.02 57,000 Tata Steel 1,233.7 I -4.9
55,776.85 56,600 Kotak MahindraBank  1,733.4 N -3.1
56,200 Tech Mahindra 1,4659.1 I -9
55,800 Infosys 1,839.2 .7
oo Reliance Industries 2,363.5 - 23

_55
Mar 14,'22 Mar15,'22

SUNDAR SETHURAMAN
Mumbai, 15 March

The benchmark indices snapped their
five-day winning streak on Tuesday as
investors shifted focus to the US Federal
Reserve’s policy announcement. Rising
retail inflation in India and a drop in
Asian and European equities also
weighed on sentiment.

The benchmark Sensex ended the
session at 55,777, a decline of 709 points
or 1.3 per cent, and the Nifty ended the
session at 16,663, a drop of 208 points
or 1.2 per cent. In the previous five trad-
ing sessions, both indices had jumped
more than 6 per cent, rebounding from
seven-month lows.

India’s retail inflation rose to 6.07 per
cent in February. This is the second con-
secutive month when it has breached
the Reserve Bank of India’s (RBI’s) infla-
tion target of 4 per cent plus or minus 2
per cent. Similarly, wholesale inflation
was at 13.1 per cent, making it the 11th
straight month of double-digit rise.
Investors believe that these develop-
ments add more pressure on the RBI to
hike rates.

Analysts said investors will keenly
watch the outcome of the meeting of the
Federal Open Market Committee
(FOMC). The US central bank is
expected to hike rates by 25 basis points
(bps). More than the rate hike, analysts
said investors will lookout for the com-
ments of US Federal Reserve Chairman
Jerome Powell on inflation, economic
outlook, and the prevailing macroeco-
nomic situation.

Asian markets were mainly in the red
with the sell-off in China, aggravating
concerns that Beijing’s ties with Russia
could spark new US sanctions. The geo-
political concerns are adding to con-

Source: Bloomberg, exchanges; compiled by BSResearch Bureau

cerns over regulatory developments,
including a possible delisting of Chinese
firms from US exchanges.

Meanwhile, the price of crude oil
continued to retreat. The resurgence of
virus cases in China, the world’s biggest
crude importer, and hopes of progress
in ceasefire talks between Ukraine and
Russia led to the fall. The Oil and Gas
index fell 2.6 per cent with ONGC declin-
ing close to 5 per cent.

The market breadth was weak, with
2,120 stocks declining against 1,270 that
advanced.

“Local investors too seem to have
panicked as the war [doesn’t] seem to be
ending and the US Fed meeting’s out-
come is just a day away. This is despite
the fact that crude oil prices have dipped
after rising towards $138 per barrel
barely a week back,” said Deepak Jasani,
head of retail research, HDFC Securities.

Going forward, analysts said the vol-
atility in financial markets should con-
tinue till there is a resolution to the
Russia-Ukraine crisis.

“The trend in global equities, the
movement of the rupee against the dol-
lar and crude oil prices could dictate the
near-term trends. The Indian economy
is in good shape given the underlying
stellar corporate earnings momentum,
the cleansed balance sheets, improving
asset quality of the banks, levers in place
for Capex cycle revival and credit off-
take. This coupled with increasing DII
participation can revive the markets
gradually once prevailing clouds of
uncertainty disappear,” said Mitul Shah,
head of research, Reliance Securities.

Two-thirds of Sensex stocks
declined. Tata Steel fell 4.9 per cent and
was the worst-performing Sensex stock.
Metal stocks fell the most, and their sec-
toral index declined 4.3 per cent.

Industrial
metalsslip
onChina
Covid surge

REUTERS
London, 15 March

Industrial metals faltered on
Tuesday as rising cases of the
Omicron variant of Covid-19
dampened the economic out-
look for top metals consumer
China, but supply concerns
underpinned prices.

Benchmark prices for alu-
minium shed 2.1 per cent to
$3,252 per tonne in official
trading activity, after sinking
4.7 per cent in the previous
session. Three-month copper
was down 0.8 per cent to
$9,860 per tonne.

China's economy perked
up in the first two months of
2022, with key indicators exc-
eeding analysts' expectations,
however, a surge in Omicron
cases, property weakness and
heightened global uncertai-
nties weighed on the outlook.

"There is a bit of a risk off
sentiment in metals for the
time being," said Giancluadio
Torlizzi, Managing Director
at T-Commodity.

"We remain in bullish
conditions for base metals,
condition of supply remains
tight," he added, saying the
declines in price would be
well-supported by buyers
looking for a bargain.

Concerns that Russia's
invasion of Ukraine would
interrupt metal flows and
raise the cost of gas has
boosted metals prices, espe-
cially of aluminium and zinc,
which are energy-intensive.

Russia produces about
6 per cent of the world's
aluminium, 7 per cent of
global nickel and accounts
for about 3.5 per cent of
copper supplies.

Nickel trading: The LME
will resume trading of nickel
contracts at 8 am London
time on Wednesday March
16, after trading was halted a
week ago following an unp-
recedented surge in prices.

Aluminium supply:
China’s daily aluminium out-
put in January and February
rose to its highest since mid-
2021 despite pollution curbs
in the heating season and
during the Winter Olympics,
as smelter hubs located away
from the capital Beijing
maintained operations.

THE COMPASS

Turnaround hopes
and attractive
valuations, however,
keep Street positive
on stock

RAM PRASAD SAHU

In just over a month, fast-
moving consumer goods
(FMCG) major Godrej
Consumer Products (GCPL)
slipped over 28 per cent to
hit its 52-week low. While
the fall was largely on
account of weak margin out-
look due to commodity
pressures, the stock has
since recovered a bit on
long-term prospects and
attractive valuations.

Among the key commod-
ities that will impact the raw
material basket for the com-
pany and the sector are
higher palm oil and crude
oil prices. Analysts at
Jefferies India, led by Vivek
Maheshwari, point out that
palm and crude oil prices
have risen 40-50 per cent in
the last three months. This
is on top of a 30-40 per cent
jump in calendar year 2021
(CY21) and 20 per cent to 70
per cent inflation over pre-
pandemic levels.

Apart from being impor-
tant inputs for categories
such as soaps, packaged
foods and detergents, higher
crude prices have a deriva-
tive impact on other items
such as packaging materials
and freight costs, among
others, they add. The com-
pany felt the impact of the
higher input costs in the
December quarter as its gross
margins were down 440

Input cost impact highest
for Godrej Consumer
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basis points (bps) year-on-
year (YoY) to 50.7 per cent.
At 22 per cent, cuts in
earnings per share esti-
mates for financial year
2022-23 (FY23) are the
sharpest for GCPL in the
larger FMCG space. While
maintaining that the com-
pany’s turnaround story is
intact, Motilal Oswal
Research highlights that
cuts in estimates for GCPL
are sharp due to the unex-
pected steep surge in palm
oil costs (and its impact on
the soaps business) along

with some caution on
growth and margins in its
Africa business (especially
the lower income econ-
omies). Soaps is the second
largest segment for GCPL
accounting for 32 per cent
of revenues.

What could offset some
of the pressures is the com-
pany’s ability to pass on
costs, especially in cate-
gories where it enjoys mar-
ket leadership, such as
household insecticides, hair
colour, and air fresheners.
Further, cuts in advertising
and promotions as well as
cost control measures could
offer some respite.

The other factor that
works in its favour are val-
uations at 34 times its FY24
earnings estimates, among
the lowest in the consumer
space. While most broker-
ages have a ‘buy’ rating on
the stock, given the uncer-
tainties on the raw material
front as well as a lack of con-
sistent growth trends, inves-
tors should await recovery
signs before considering an
investment.

Fund managers see 2008-like gloom

BLOOMBERG
15 March

Most investors now expect global
equities to slump into a bear market this
year as the growth outlook has tumbled
to the lowest level since the 2008 finan-
cial crisis amid fears over the impact
from the war in Ukraine.

This is the takeaway of the latest
Bank of America Corporation
monthly global fund manager survey
conducted in the week through
March 10. While cash levels surged to
the highest since April 2020, the early
days of the Covid-19 pandemic, allo-
cation to commodities jumped to a
record and exposure to equities fell
to the lowest in nearly two years.

“Economic growth and profit expec-
tations are recessionary,” BofA strate-
gists led by Michael Hartnett wrote in a
note to clients.

Persistently high inflation readings,
concerns that central banks will

BLEAK OUTLOOK

m The war in Ukraine is the biggest tail
risk for 44% of the fund managers
surveyed, followed by recession at
21%, and inflation at 18%

m ‘Stagflation’ expectations jumped to
62% of responses, highest since
September 2008, up from 30% in
the February survey, surpassing
'boom’ expectations, which are now
at 35%, down from 65%

m Now 51% of respondents think

inflation is permanent while
42% think it's transitory

| liquidity conditions have deteriorated
to the worst since April 2020

| |nvestors are long cash,
commodities, healthcare and energy
while they shun bonds, Eurozone
stocks, and discretionary sector

m [nvestors still expect Fed hikes,
not cuts; see 4.4 Fed hikes in
2022, up from & in February

tighten policy more aggressively than
previously anticipated, and Russia’s
invasion of Ukraine have triggered a
rout in global stock markets this year,
with major indexes now deep into cor-
rection territory. This flurry of head-
winds, which now also includes a flare-
up in coronavirus infections from

China to Germany, is raising fears that
a downturn in equities will continue.
While the allocation to equities dro-
pped in March, BofA strategists point
out that it’s not at “capitulation” levels
yet. On an absolute basis, global fund
managers are overweight US equities
and underweight Eurozone stocks.

“The recent disconnect between
global growth and equity allocation is
now being corrected by a significant
decline in equity allocation,” BofAs stra-
tegists said. “That said, investors remain
overweight stocks, not underweight;
equity allocations are not at ‘recession-
ary’ close-your-eyes-and-buy levels.”

The fund managers surveyed by
BofA see a Federal Reserve “put” to
arrest the slide in the S&P 500 at 3,636
index points, implying a downside of
around 13 per cent from current levels
for the main US benchmark. In the
absence of an expected Fed interven-
tion, equity investors are rotating from
banks and consumer discretionary
stocks into technology, staples and util-
ities, and from small-cap to large-cap
stocks, according to BofA.

A combination of investor position-
ing and hawkish central bank policy
means it’s “too early” for a contrarian
buy call, said BofA strategists, who
remain tactically and cyclically bearish.

‘Buy and hold debt funds as ratesrise’

The upside risks to inflation have been exacerbated by the spike in crude oil prices,
which builds a strong case for the Reserve Bank of India (RBI) to hike interest rates by
mid-2022. Against this backdrop, SOUMENDRA GHOSH, chief investment officer at
Vivriti Asset Management tells Lovisha Darad that held-to-maturity (HTM) strategy
can help investors manage risk. Edited excerpts:

Given the geopolitical and economic
uncertainty, what are the debt
markets’ expectations and outlook?
India’s susceptibility to the Russia-

to hike interest rates by mid-2022,
following the US Fed, which is
expected to hike rates this month,
and the European Central Bank

Ukraine crisis seems to hinted at ending its

be limited to the bond-buying sooner
impact on crude oil than expected. The
prices. In fact, the hardening of bench-
recovery of global mark bond yields seems
growth post-Covidand SQUMENDRA GHOSH  to be already reflecting
strengthening of the Cl0, Vivriti Asset these expectations.
USdollaragainstthe  Management Securities

rupee are expected to Which bond class will
act as tailwinds for bean attractive bet?
Indian exports. The ‘buy and hold’ strategy wins the

That said, the upside risks to
inflation due to excess liquidity and
broken supply chains have been
exacerbated by the crude oil spike.
This builds a strong case for the RBI

fund management principle. This is
because the held-to-maturity
(HTM) strategy within close-ended
structures works well amid rising
interest rates by reducing concerns

of mark-to-market (MTM) risks.

How are alternative investment
funds (AIFs) positioned?

Despite comprising over 20 per cent
of all AIFs, debt AIFs have been
gaining traction over the past years
due to dislocations caused by the
pandemic and shallow markets

with mid-market corporates having
little or no access to the bond mar-
ket. With normalisation in global
liquidity, the structural opportunity
of shallow markets is expected to
gain traction.

Within the space, performing
credits are the structural opportu-
nity, which are undiscovered and
yield a high risk-adjusted return.

From an investors’ standpoint,
AIFs that use HTM strategy and run
close-ended funds are better placed
to deploy accrual strategies com-
pared with open-ended funds.

Areyou planning new debt funds?
We are following a hypothesis to
create well-defined funds across
several risk brackets given the
structural opportunity of perform-
ing credits. These funds are placed
at 8-16 per cent (rupee) and 5-10 per
cent (US dollar) along the risk-
adjusted return curve with a focus
on impact investing.
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Inflation and travel costs may
hit IT firms’ margins: Experts

They say positives like strong demand, revenue visibility are factored into stocks

PUNEET WADHWA
New Delhi, 15 March

nalysts are turning cautious
A on information technology

(IT) stocks as they expect the
rise in inflation in the US and
increasing travel costs for these com-
panies to eat into their margins.

The rise in inflation in the US,
according to analysts at Jefferies, is
one big factor that will see most IT
companies hike wages. For Indian
IT services firms, onsite employees
constitute around 25 per cent of
overall workforce, but nearly 60-70
per cent of their overall employee
costs, Jefferies said.

“Over the past six months, the US
inflation rate has moved up sharply
to over 7 per cent levels. In the past,
onsite wage inflation for Indian IT
firms ranged between 1.5-2 per cent
— in line with local inflation levels.
If the current spike in inflation levels
in the US sustains, then Indian IT
firms may have to offer higher wage
hikes onsite. A 1 per cent higher
onsite wage inflation could lead to a
30 basis point (bps) margin drag,”
wrote Akshat Agarwal and Ankur
Pant of Jefferies in a recent note.

Thus far in calendar year 2022
(CY22), the Nifty IT index has under-
performed the Nifty50, falling around
7 per cent compared with 3 per cent
dip in the 50-share index. On their
part, foreign investors who have
dumped nearly $20 billion worth of
Indian stocks since October have
seen their selling concentrated in the

W T HIGHEST FPI OUTFLOWS ¢ 700cn

Y Sectors H1CY21  H2CY21  H1(Y22
Industrials 57 -59 -4L8
Consumer disc 25 89 -49
Energy 30 10 =52
Other financials 126 =71 -152
IT -31 -209 -269
& % Total 604 -346 -689
[ 1. -
ON A WEAK WICKET?
(As on March 15) Price (%) YTD change (%)
(oforge 4,151.6 NN -29.5
Mindtree 3,884.2 I -18.7
Tech Mahindra 1,458.6 I -18.5
Wipro 587.7 I -17.8
Larsen & Toubro Infotech 6,037.8 I -17.7
L&T Technology Services 4,753.9 I -15.1
NSE Nifty Realty 421.7 I -12.9
HCL Technologies 1,176.9 I -10.8
NSE Nifty IT 35,097.9 I 9.3

Index values are absolute

IT stocks among others, suggests a
recent note by ICICI Securities.

Among sectors, foreign portfolio
investors (FPIs) sold IT stocks worth
%3,100 crore in the first half (H1) of
CY21, according to the ICICI
Securities note.

This rose further in H2CY21 with
foreign investors dumping IT
stocks worth 320,900 crore. The
pessimism continued in January
and February as well, with FPIs

Source: Bloomberg, exchange; compiled by BSResearch Bureau

selling stocks worth 15,900 crore
and 11,000 crore, respectively, in
these two months, the ICICI
Securities note suggests.

Travel costs

Apart from inflation, rising travel
costs are another factor worrying
analysts. Travel costs, which used to
range between 2-3 per cent of sales
dropped to 0.5-0.9 per cent during
the Covid waves, according to ana-

lysts’ estimates.

With rising acceptance of remote
work/offshoring, while travel costs
may not rise to pre-Covid levels,
Agarwal and Pant believe even if
they increase to an average level of
pre-Covid and Covid periods, they
could hit margins by 40-100 bps.

“On a net basis, 2 per cent higher
onsite wage hikes, higher travel costs
and replacement of subcontractors
will impact margins of the top-5 IT
firms by 70-130 bps. We lower our
FY23-24 margins estimates by 10-60
bps and EPS estimates by up to 3 per
cent to factor this. We now forecast
a 70 bps decline in margins in FY23
and expect top-5 Indian IT firms to
deliver 7-15 per cent EPS CAGR over
FY22-24,” Jefferies said.

Analysts at IDBI Capital, too,
believe that an increase in facility
cost (due to return to office), higher
travel cost, and onsite presence put
pressure on margins. However, high-
er pricing, lower subcontracting
cost, pyramid rationalisation and
recent rupee depreciation will act as
a tailwind for companies margins.

“The demand for IT is far
stronger and there is a strong rev-
enue visibility over the next few
years. However, most of the positives
have already been factored into the
IT stocks. Remain cautiously opti-
mistic and selective in stock picks.
Our top picks in large-caps are
Infosys and Tech Mahindra. Among
mid-caps, we like Cyient, Zensar and
Birlasoft,” said Devang Bhatt, analyst
at IDBI Capital.
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Getting homebuyers off the
fence: Do not time the market

Instead enterwith a long-term horizon; go for quality projects

SANJAY KUMAR SINGH

News reports suggest many listed real estate
developers have increased the prices in their
housing projects by up to 10 per cent. Many oth-

ers may follow suit in the near future.

Rising input costs

The primary driver for these hikes is increase in
input costs. “Prices of steel, cement, sand, and
labour have risen in the past few months,” says
Subhankar Mitra, managing director — advisory

services, Colliers India.

Prices have been static or have increased in
low single digits over the past several years.
Meanwhile, costs (including compliance costs)
of developers have kept increasing, eroding their
margins. In the past, developers were reluctant
to raise prices for fear of hurting demand.

“Developers absorbed the additional costs for
aslong as they could because they wanted to fos-
ter demand,” says Anuj Puri, chairman, Anarock
Group. But the price spurt since the outbreak of
the Ukraine war has compounded their difficul-
ties. Sales have exceeded launches in many parts

of the country in the past few quarters.

“Ignore the inventory caught in liti-
gation. The inventory that is moving,
especially from quality developers, has
gone down significantly in many micro
markets,” says Vikas Wadhawan, group
chief financial officer, Housing.com,
Makaan.com, and PropTiger.com.

This altered demand-supply situa-
tion has given developers the confidence
to hike prices.

End the dithering

End-users, according to Puri, should not try to
time the market. A price hike of 5-10 per cent
shouldn’t deter them from buying an asset they

will use for many years.

Counter the price increase by negotiating.

“If you’re certain that a project interests you,
arrive at the table with your cheque book and
offer to make a down-payment right away,” says
Puri. Developers tend to offer concessions to seti-

SINGLE-DIGIT PRICE GROWTH IN THE PAST

City Weighted average YoY growth

price (¥per sq. ft) (%)
Ahmedabad ~ 3,400-3,600 7 NG
Hyderabad 5,900-6,100 7 NN
Bengaluru 5,500-5,700 6 INNEEEEEG_—_
Chennai 5,400-5,600 5 NN
Delhi-NCR 4,400-4,600 5 NG
Kolkata 4,300-4,500 5 INNEEEE
Mumbai 9,700-9,900 L (NN
Pune 5,100-5,300 3 N

79,

YOUR
MONEY

Data as of December 2021; source: Real Insight Residential—
Annual Round-up 2021, PropTiger Research

to be hit by cost escalation, compared to one in
early stage,” adds Mitra.

The price increase cycle has only begun, so
prices are still attractive. Many other factors are
tilted in buyers’ favour.

“Home loan rates are at their lowest in a
decade. In some states and cities, stamp duty or
circle rates have been reduced,” says Wadhawan.

Sitting on the fence could prove costly.

“When a positive cycle begins, wait-
ing can be counterproductive since
prices keep rising, as we saw between
20022006 and 2008-2013,” says
Wadhawan.

Focus on quality

For investors, too, this appears to be a
good time to enter the market. Prices
have been static or have risen at a low
rate for the past four-five years.

“From all indications, it appears

there is going to be a cyclical upturn that could
last for several years,” says Wadhawan.

Study demand patterns carefully.

“Smaller homes are no longer in vogue, and
neither are the more expensive central locations,”
says Puri. “Ensure that the property you buy is
future-proof in terms of location, construction
quality, amenities, and facilities,” adds Puri.

Decide whether you are investing for rental

Paytm shares plunge 12%

BS REPORTER
Mumbai, 15 March

Shares of One97 Communi-
cations, the parent company
of digital payments major
Paytm, dropped 12.3 per
cent on Tuesday, extending

their two-day slide to 24 per
cent. The stock ended at a
new low of 3592.

The plunge in its stock
price comes after the RBI on
Friday Dbarred Paytm
Payments Bank from
onboarding new customers

citing “material supervisory
concerns”. The central bank
has said the restrictions will
continue until a compre-
hensive audit of its infor-
mation technology systems
is conducted.

Paytm shares have now

declined 72 per cent over their
issue price 0f32,150.
Analysts say the regula-
tory issues will not have a
big impact on the compa-
ny’s business, but can act
as a big overhang for the
stock. Paytm shares now
trade below price targets
set by most brokerages
such as Macquaire and

Morgan Stanley.

In two days, the compa-
ny's market valuation has
plunged by11,809.43 crore to
%38,419 crore on the BSE, a far
cry from the 1.39-trillion val-
uation it got in its initial pub-
lic offering (IPO) in
November. It is no longer
among the top 100 compa-
nies in terms of market value.

ous buyers.

Large developers are witnessing good
demand and may not yield much on pricing.
However, according to Wadhawan, many will be
willing to offer add-ons, like air conditioners,
modular kitchens, and so on.

Study the market.

“Try to capitalise on the fact that not every
developer has increased its prices yet,” says Mitra.

The stage of the project matters.

“One that is nearing completion is less likely

income or for capital appreciation.

“Those buying for rental income must buy a
house in an established area, where work oppor-
tunities exist and social infrastructure is devel-
oped,” says Wadhawan.

Those looking for capital appreciation may
invest in a fast-growing suburb, on a large city’s
periphery, or even in a tier II or III town. Capital
appreciation, according to Wadhawan, will also
depend on your choice of developer — whether
it does quality construction and delivers on time.

Notice is hereby given that M/s Shankar &
Co, a partnership firm having its business
at Shop No. 5, Shankar Chhaya, M.G.
Road, Ghatkopar (East), Mumbai 400077
is the shareholder and the member of
"SHANKAR CHHAYA CO-OPERATIVE
HOUSING SOCIETY LIMITED". M/s
Shankar & Co purchased Shop No. 5
which is more particularly described in the
SCHEDULE from its erstwhile Owner. M/s
Shankar & Co held 250 Original Share
Certificate / Loan Stock Bond (Distinctive
No. 631 to 880) in Shankar Chhaya Co-
Operative Housing Society Limited against
the below mentioned Shop is lost/
misplaced hence M/s. Shankar & Co has
filed Lost Report /compliant on dated
16.01.2021 with concern Police Station,
Pant Nagar vide its Lost Report No,
175/2021.

Hence this Notice hereby given that if any
person found above mentioned Original
Share Certificate / Loan Stock Bond of the
said Shop No. 5 please submit at below
mentioned address at the Society Office of
Shankar Chhaya Co-Operative Housing
Society Limited within a period of 15 days
from the publication of this notice.

SCHEDULE

All that Shop No. 5, Shankar Chhaya
Building, Mahatma Gandhi Road, on
Ground floor and in the building known as
"SHANKAR CHHAYA" in "Shankar Chhaya
Co-Operative Housing Society Limited"
constructed on Old Plot bearing No. 10
situated at Mahatma Gandhi Road,
Ghatkopar (E), Mumbai: 400077.

M/s Shankar & Co

Shop No. 5, Shankar Chhaya,
M.G. Road, Ghatkopar (East),
Mumbai 400077

I, Mrs. SHRADDHA PARAS GANDHI, aged
about 37 years, Hindu Adult & Indian
Inhabitant, presently residing at B23,
Yamuna Bhuvan, D. G. Road, Behind
Sangavi Chawl, Mulund (West), Mumbai 400
080, the undersigned, am the registered
member of Sumati Eknath Co. Op. Hsg.
Society Ltd. (CTS No. 1134) situated at
Mahatma Gandhi Road, Mulund West,
Mumbai 400080, | am owner of the comercial
premises (Carpet area 520 sq. ft.) Shop No.
1, Ground Floor, D wing, Building Known as
“Sumati Eknath Co. Op. Hsg. Society Ltd.”
situated at Mahatma Gandhi Road, Mulund
West, Mumbai 400080 and wish to state as
under;

| States | had Purchase the said Premises
from Dr. Anand Arvind pradhan in the 10th of
June 2020 With the register agreement
register before Sub registrar Kurla 1V
document ho. KRL4/2496/2020.

| say that | had lost the earlier First Party
Original agreement No.KRL2 (Vikroli)
44770/2010 dated 10/06/2010 register,
before sub registerar Kurla Il between Dr.
Anand Arvind Pradhan and Dattatraya
Eknath Teredesai is misplaced/lost and the
same is not traceable.| hereby further states
that | have not transferred the said premises
to any other person/ persons not have
created any charge or mortgage on it in
favour of any bank financing agency
employer or any other person or persons.
Ithe undersign certify that the above facts are
true to best of my knowledge and
enforceable under the governing law of land.
We hereby undertake to disclosed if lost/
misplaced original agreement No.KRL2
(Vikroli) 44770/2010  dated 10/06/2010
register before sub registrar Kurla Il between
Dr. Anand Arvind Pradhan and Dattatraya
Eknath Teredesai traceable.

Place: Mumbai

Place: Mumbai
Dated : 16/03/2022

PUBLIC NOTICE

TARDEQ AIR CONDITIONED MARKET BUILDING CO-OPERATIVE SOCIETY LTD.,
PUBLIC NOTICE
Notice is hereby given to Public that M/s. Bhupal Construction is the member of
Tardeo Air-conditioned Market Building Co-Operative Society Ltd., Tardeo Road,
Mumbai - 400 034 and holder of Share Certificate No. 242 (Distinctive Nos. 1206 to
1210) along with rights in respect and over the office no. 23,27,31, & 32 on 8th floor
ofthe society building.
Now M/s. Bhupal Construction has applied to the Society for issue of duplicate Share
Certificate/s of the Society as the above mentioned original share certificate/s is/are
lost and not traceable, M/s. Bhupal Construction has obtained missing Certificate
dated. 30/12/2021 from Tardeo Police Station, Mumbai - 400 034.
All persons having any claim, right, interest or benefit of any nature in the above
mentioned shares and office mentioned above of the society building by way of
inheritance, mortgage sale, gift, lien, charge, trust, maintenance easement or
otherwise howsoever are required to register their claims in writing to the
undersigned with supporting documents within 15 days from date hereof, failing
which application for issuing duplicate Share Certificate will be considered in favour
of the applicant as mentioned above. No claim on shares or over the premises will be
considered, if any, thereafter.

For TARDEO AIR CONDITIONED MARKET BUILDING

CO-OPERATIVE SOCIETY LTD.,
HON. SECRETARY

Place: Mumbai
Date :07/01/2022

PUBLIC NOTICE

Mr Suresh Bhupal Bahirsheth member of the Mount Unique Co-operative Housing
Society Limited Flat No. 48 on the 6th Floor in building Mount Unique has applied to
the Society for issuance of duplicate share certificates due to lost/misplaced of
original share certificates bearing numbers 37 and having distinctive Nos. 191 to
195. The same had been lost and/or misplaced and could not be traced inspite of
diligent search.

The Mount Unique Co-operative Housing Society Ltd. having its office at 62- A
Dr. Gopalrao Deshmukh ( Pedder Road) , Mumbai-400 026, hereby invites claims or
objections from claimants/ objectors to the issuance of duplicate share certificates
within a period of 15 days from the publication of this notice with copies of such
documents or proof in support of their claim/ objection for issuance of said duplicate
share certificates thereby denoting the shares and interest in the capital / property of
the society. If no claims /objections are received within the period prescribed above
the society shall be free to issue the duplicate share certificates to the member in
such manner as provided under the bye laws of the society.

The claims /objections if any received by the society for issuance of said duplicate
share certificates as requested by the member shall be dealt with in the manner
provided under the provisions of law.

Place: Mumbai
Date : 12.03.2022

For and on behalf of

Mount Unique Co-operative Housing Society Ltd.
Hon. Secretary

Having office at Mount Unique CHS Ltd., Peddar Road, Mumbai-400026,

fads & Indian Bank

£\ STEETR ALLAHABAD

BORIVALI EAST BRANCH: National Education Society, Gurukul Universal High School, Ashok Van,
Borivali (East), Mumbai- 400 068, <Tel: 2828 0081, 2828 0082, <Email: borivalieast@indianbank.co.in
JEWEL AUCTION NOTICE
The below mentioned borrowers have been issued notices to pay their outstanding amounts
towards the facility against gold ornaments availed by them from Indian Bank, Borivali (East)
Branch Since the borrowers failed to repay the dues under the facility, we are constrained to
conduct an auction of the pledged gold ornaments on 30.03.2022.Indian Bank has the authority to
remove any of the following accounts from the auction without prior intimation. Further, Indian

Bank reserves the right to change the Auction date without any prior notice.

Private Limited, 22 Digha M.1.D.C., TTC
Industrial Area, Vishnu Nagar, Digha, Navi
Mumbai, 400708 and M/s. Dainik
Bhaskar, Plot no. 10.11, Sector B,
Industrial Area, Govindpura, Bhopal
(M.P)-462023. & Published at
H/4 & /3, Building H, Paragon Centre, Opp.
Birla Centurion, PB.Marg, Worli, Mumbai- 400013

BllSlIlGSS Standard Date: 16/03/2022 sl ﬁ.’,‘, A/CNo. Name Loam A Gmsz:l:lm uetﬁ\mm sal%nue

MUMBAI EDITION Shraddha Paras Gandhi| || 1 [ 6719869063 | Santosh Kumar Poojary| 76,873/-| 35.10| 26.08|1,04,320/-
Printed and Published by Sangita Kheora 2.|6797262681 | Santosh Kumar Poojary | 1,75,080/-| 79.40| 58.80| 2,35,200/-
LI;’:t:g';ar:;‘:fni‘t‘:g”‘;shj/‘j”g::ga”t”xﬂa;sla 3. 6940579185 | Amol Laxman Chari | 7,07,355/- | 253.90 | 195.00  7,60,100,-

Auction will be held on 30.03.2022. For further information the buyers can Contact: Indian Bank,
National Education Society, Gurukul Universal High School, Ashok Van,
Borivali (East), Mumbai- 400 068, Tel: 2828 0081, 2828 0082, ContactPerson: AJAY K.
Mobile No.7738152044.
Date :15.03.2022
Place : Borivali, Mumbai

Sd/-
Authorised Officer, Indian Bank

PUBLIC NOTICE

please take notice that my clients Dr.
Amol Namdeo More & Dr. Tejaswita
Sathe are desirous of purchasing from
MR. DIEGO GREGORY MATHIAS age
59 years, residing at 409, Mullers Court,
Bejai New Road, Sankaigudda,
Mangalore 575004 [the Vendor],; Flat
No.24, admeasuring 51.11 Sq Meters
carpet area and 61.33 Sq. Meters B/up
area, on the 2nd Floor of Warden Road
Sunshine Cooperative Housing Society
Ltd, Dr Rajab Ali Patel Lane, Opp Breach
Candy Hospital, Mumbai: 400026 on the
plot bearing CTS No, 761 within the limits
of M.C.G.M.

Notice is hereby given to public at large
thatany person, bank, company, financial
instituation or any other legal entity
claiming any right, title or interest in the
said property to submit their objections in
writing with full particulars and supporting
documents to the undersigned within 10
days of publication of this notice, failing
which it will br presumed that there are no
claims or objections concerning the sale
of the said property and title of the Vendor
and the claims, if any, Stand waived and
my client shall proceed to complete the
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Bank of Maharashtra
A GOVT. OF INDIA UNDERTAKING
aap alvar gep oo
PALGHAR BRANCH, THANE ZONE: Vairaya Building, Manor Road, Palghar Pin- 401 404
E-mail: brmgr195@mahabank.co.in/ bom195@mahabank.co.in

HEAD OFFICE:: Lokmangal,1501, Shivajinagar, Pune - 5
AQ8/SARFAESI/ Harun /13/4/2021-22 Date: - 12.03.2022

POSSESSION NOTICE (For Immoveable Property) [Rule 8 (1)]

1. Mr. HARUN KASAM BHOKIYA (Borrower )
2. MRS. SARUBEN HARUN BHOKIYA (Co- Borrower)

Address : Flat No-303, 3rd Floor, “ASHIRWAD CORNER" Opp- neelam Park, Near-Sanghvi
Complex, Payyade Residency Road, Mira road (E) situated at Bhayander, District-Thane
WHEREAS, The undersigned being the Authorized Officer of the Bank Of Maharashtra under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002, and in exercise of the powers conferred under Sub-Section (12) of Section 13 read with
Rule 8 of the Security Interest (Enforcement) Rule, 2002, issued a Demand Notice dated
24/12/2021 by visiting personally by Chief Manager, Palghar branch of Bank of Maharashtra and
by Regd AD, calling upon the borrower, Mr. HARUN KASAM BHOKIYA and Co-borrower
MRS. SARUBEN HARUN BHOKIYA to repay in full the amount of Outstanding Ledger Balance
Rs. 35,97,697.00 plus unapplied interest + Int. thereon @7.40% + 2% penal interest w.e.f.
26/04/2020 within 60 days from the date of receipt of the said Notice in Term Loan (Housing) A/C-

No. 60327507966
The Notice was sent by Regd AD Post and by personal visit at resident calling upon the Borrower
and Co-Borrower for payment of dues towards to the bank. The Borrower having failed to repay
the amount, Notice is hereby given to the Borrower and the public in general that the undersigned
has taken Symbolic Possession of the Properties described herein below in exercise of powers
conferred on him/her under section 13 (4) of the said Act read with Rule 8 of the said rules on this
day of12.03.2022.
The Borrower in particular and the public in general is hereby cautioned not to deal with the
Properties and any dealings with the properties will be subject to the charge of Bank of
Maharashtra for an amount herein above mentioned.

PROPERTY DESCRIPTION
All those Pieces and Parcels of land Situate being and lying at Flat No-303, 3rd Floor,
“ASHIRWAD CORNER” Opp- N Park, Near-Sanghvi C Payyade Residency
Road, Miraroad (E) Situated at Bhayander, District -Thane. Bounded by as follows: On or
Towards North: Internal Road, On or towards South: Neelam Park building On or towards
East: LodhaRoad, On ortowards West: GeetaNagar
Date : 12/03/2022
Place: Mumbai

Sd/-
Chief Manager & Authorized Officer, Bank of Maharashtra

gfora1 3% () Union Bank

Y] ST T A GovernmentofIndia Undertaking
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VIRAR EAST BRANCH: Shop No. 1, 2 & 3 Chorge Towers, Phoolpada Road, Virar East, Dist.
Palghar- 401305, Phone: 02502529878, Email: virareast @ unionbankofindia.com

POSSESSION NOTICE (For Immovable Property)ANNEXURE - 13{Rule-8 (1)]

Whereas,The undersigned being the Authorised Officer of Union Bank of India, Virar East
Branch (Shop no 1 2 &3 Chorge Towers, Phoolpada Rd, Virar East, Dist: Palghar, PIN -
401305) under the Securitisation and Reconstruction of Financial Assets and Enforcement
Security Interest (Second) Act, 2002 (Act No. 54 of 2002) and in exercise of powers conferred
under Section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002
issued a Demand Notice Dated 16.09.2021 calling upon the borrower Mr. SANDEEP PRAVIN
ATAMBE & Mrs. SUNITA SANDEEP ATAMBE to repay the amount mentioned in the notice being
< 18,84,791.32 (Rupees Eighteen Lakh Eighty Four Thousand Seven Hundred Ninety One
and Paise Thirty Two only) within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the said rules on 11.03.2022.
The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Union Bank Of
India for an amount ¥ 18,84,791.32 and interest thereon.
The borrower’s attention is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available to the borrower to redeem the secured assets.

Description of Immovable Property:
All that Part and Parcel of the Property Consisting of Flat No D 404, 4th Floor, Sai
Swapna Apt, Village: Virar East, Tal: Vasai, Dist: Palghar, Pin — 401305 sdl

Date : 11.03.2022 Authorised Officer, UNION BANK OF INDIA

Place : Virar East
IPra 3 () Union Bank

IR SRR T FHE A Government of Inla Undertaking
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VIRAR EAST BRANCH: Shop No. 1, 2 & 3 Chorge Towers, Phoolpada Road, Virar East, Dist.
Palghar- 401305, Phone: 02502529878, Email: virareast@ unionbankofindia.com

POSSESSION NOTICE (For Immovable Property)ANNEXURE - 13{Rule-8 (1)]

Whereas, The undersigned being the Authorised Officer of Union Bank of India, Virar East
Branch (Shop no 1 2 &3 Chorge Towers Phoolpada Rd Virar East Palghar, PIN - 401305) under
the Securitisation and Reconstruction of Financial Assets and Enforcement Security Interest
(Second) Act, 2002 (Act No. 54 of 2002) and in exercise of powers conferred under Section
13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a Demand
Notice Dated 16.09.2021 calling upon the borrower Mrs. MADHUREE RAJENDRA KHARADE
to repay the amount mentioned in the notice being ¥ 22,14,039.92 (Rupees Twenty Two Lakh
Fourteen Thousand Thirty Nine and Paise Ninety Two Only) within 60 days from the date of
receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the said rules on 11.03.2022.
The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Union Bank Of
India for an amount T 22,14,039.92 and interest thereon.
The borrower's attention is invited to provisions of sub-section (8) of section 13of the Act, in
respect of time available to the borrower to redeem the secured assets.

Description of Immovahle Property:
All that Part and Parcel of the Property consisting of Flat No 301, 3rd Floor, C -
Wing, Sai Swapna Apt, S. No. 169, H No. 9, Village: Virar East, Taluka Vasai, Dist:
Palghar, Pin - 401305.

Date :11.03.2022 sd/-

Place : Virar East Authorised Officer, UNION BANK OF INDIA

NOTICE

Notice is hereby given that certificate no(s) 99972,172282, 221960 for 15,
15, 15 equity shares respectively of Rs. 10/- each bearing distinctive no(s).
9898135 to 9898149, 20091139 to 20091153, 20605594 to 20605608
under Folio No(s) 0023831 in Birla Corporation Limited, 9/1, R N
Mukherjee Road, Kolkata- 700001 standing in the name of Shailesh
Vora at B-601, Keval Tower, opp. SNDT College, Malad (West), Mumbai-
400064 have lost and that an application for the issue of duplicate
certificate in respect thereof has been made to the Company to whom any
objection should be made within fifteen days from the date of this
announcement either to the Company or to the Registrars and Share
Transfer Agents of the Company, MCS Shares Transfer Agent Limited at
their Registered office at 383, Lake Gardens, 1st Floor, Kolkata - 700045.
The public are cautioned against dealing in any way with these shares.
Name of the Applicant(s) : Shailesh Manharlal Vora

Date : 16/03/2022

Place : Mumbai

DEBTS RECOVERY TRIBUNAL-I, MUMBAI
(Government of India, Ministry of Finance)
2nd Floor, Telephone Bhavan, Colaba Market, Colaba, Mumbai- 400005,
(5th Floor, Scindia House, Ballard Estate, Mumbai- 400 001.

M.A. No. 20 OF 2018 Exh.: 13
CANARA BANK ....Applicant
VERSUS
M/S. ALOHA HOSPITALS PVT. LTD. & ORS ... Defendants
SUMMONS
1. WHEREAS the above named applicant has filed the above referred Application in this
Tribunal.

2. WHEREAS the service of Summons/ Notice could not be effected in the ordinary manner
and whereas the Application for Substitute service has been allowed by this Tribunal.

3. You are directed to appear before this Tribunal in person or through an Advocate and
file Written Statement/Say on 19th April, 2022 at 12.00 noon and show cause as to why reliefs
prayed for should not be granted.

4. Take notice that in case of default, the Application shall be heard and decided in your
absence.

Given under my hand and the seal of this Tribunal on this 10th day of March, 2022

sd/-

To, @ Registrar, Debts Recovery Tribunal-l, Mumbai

Defendant No .1

ALOHA HOSPITALS PVT. LTD. One Indiabull Centre, India Bull Building, 1103, 11th Floor,

Tower 2B, Senapati Bapat Marg, Elphinstone, Mumbai, Maharashtra- 400013.

Public Notice
Notice is hereby given to the Public at large that, | am examining
the title and/or legal rights in respect of the residential Flat No. A-
001, admeasuring 585 Sq. Ft Builtup area, on the Ground Floor, in
the Building - A, contained in CHANDRAVADAN CO-OPERATIVE
HOUSING SOCIETY LTD and the corresponding 5 Shares
bearing Distinctive No(s). 0001 to 0005 (both inclusive) issued by
the said society, represented to be presently vested in Mr. Rajan
Laxman Joshi.
In the said context, | do hereby appeal to the public at large thatin
case any person has got any claim, right or interest of whatsoever
nature against or in respect of the said flat and the said shares and
[ or any part thereof, in law, equity or otherwise or in any manner
whatsoever, then such a person is required to make such claim
known in writing along with the documentary evidence in respect
of the same, to me at my office, the address of which is mentioned
below, within 7 days from the publication of this notice. In case no
such claim is received within the said notice period, then it shall be
considered that the said flat & the said shares are free from any
claim, adverse right, charge or encumbrance qua and in respect of
the said person by name Mr. Rajan Laxman Joshi.
THE SCHEDULE OF ABOVE PROPERTY
All that Residential Flat No. A-001, admeasuring 585 Sq. Ft
Builtup area, on the Ground Floor, in the Building - A, contained in
CHANDRAVADAN CO-OPERATIVE HOUSING SOCIETY LTD,
situated at Survey Nos. 194/13, 195/1, 9, 10, 196/3, 5, 198/8,
192/6 and Final Plot No. 400, 419, 421 of Town Planning Scheme
No. 1, situated at village Panchpakhadi, Tauka & District Thane -
400601, within the registration Sub-district and District of Thane
and within the limits of Thane Municipal Corporation (TMC).
Advocate's Address For Communication
Adv. Mrs. Pournima Ranade
08, Ganesh Bhuvan, 2nd Floor, Brahman Society,
Plot No.23, Naupada, Thane (W) — 400602
SD/-
Adv. Mrs. Pournima Ranade
High Court, Mumbai

Date : 16 March, 2022
Place : Thane
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85 per cent of the volume of categories of information are market capitalisation is multiple is arrived at by number of contracts open at the SP (in case of a call option)  expiry. On NSE, it is the last change means a 3 per cent date; XB denotes ex-bonus, O 0 * 8 PCLose (869.8) (870.6) (2075.8) (2078.5)
shares, value and trades on provided: First, the basic shown in Tcrore and is arrived ~ dividing the day’s closing end of day in the futures and and the market price is below  Thursday of every month. rise or fall in scrips whose XR ex-rights; X0 ex-indicator 3?;." ggg gggg %gggg gg;gf
the Bombay Stock Exchange information on the day's at by multiplying the closing price by its reported earning options segment. 0l thus SP (in case of a put). Put/call ratio: The ratio of market values are over 10 for other corporate actions W 720 L3¢ Low 852:0 851:5 2043:0 2041:1
and National Stock Exchange.  trading. Information is also prices of shares with equity per share (EPS) for trailing 12 indicates traders’ Otherwise it is "out-of- open interest in put options &  times paid-up value or15 per  like AGM/EGM/ preference %6 Facevalue  Close 860.1 859.4 2091.0 2091.7
For BS 200 stocks, the given on the number of capital. It changes either months. EPS is calculated on expectations. High 0l is money” call options. cent for the rest of the shares.  shares/mergers and others . M of scrips is Shares 50424 817K 5034 179K
company name is followed by  shares traded, and also the because more shares have the basis of consolidated typical when traders see a Expiry date: The date on ABBREVIATIONS: When a The letters H or Lappended  denotes volume of shares in <+ 35 10 iﬂ.ﬂ” PE 253 253 85.3 85.3
¢ ) : 0 ; e 8 - < ; L ; P ) AR A - - ) asesifnot  52WKH/L  1168/596 1168/506 2470/1309 2468/1299
its BSE group in brackets and price trend with 52-week been issued (or extinguished)  earnings wherever available.  continuing trend. which a derivative expires . significant change occurs in to prices indicate a new high million, Lin lakhs & K in * 24 soecified. Meap 31179 31153 44308 44323
the symbol indicating the highs and lows. or the price has moved. In the futures and options Strike Price: The price at which  An unexercised option the day’'s closing value or low in the scrip; the letters ~ '000'. P -
BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE BSE NSE
Abbott India AcC Adani Enters Adani Portss Aditya Bir Fa Aditya Birla Alembic Pharmask  Alkem Labssk Amara Rajas Ambuja Ceme Apollo Hosp Apollo Tyresé Ashok Leyland& Asian Paints& Astralé Atul Au Small Fin Aurob Pharmaé
PCLose (17020.3) (17041.4) (2058.6) (2058.1) (1735.9) (1736.1) (730.5) (730.5) (276.5) (276.9) (103.9) (103.9)  PClose (729.0) (728.7) (3381.7) (3380.8) (575.3) (575.5) (291.1) (291.2) (4921.4) (4923.5) (184.0) (183.9)  PClose (107.3) (107.3) (2962.5) (2962.8) (1970.2) (1973.4) (9514.3) (9499.2) (1120.7) (1121.1) (63L.2) (631.3)
Open 17239.0  17198.6 2056.2 2070.0 1730.2 1740.0 730.1 733.0 277.1 279.7 .9 104.9  Open 730.5 735.9 3380.0 3385.0 578.0 577.1 . 93.6  4920.0 4950.0 185.1 X Open 107.6 . . .0 1978.0 1990.0 9555.0 9549.8 g .5 634.8 630.0
High 17253.8 17294.6 2109.7 2109.7 1753.4 1754.2 736.0 736.0 279.9 279.7 106.0 106.0  High 737.8 738.1 3428.0 3428.0 585.0 585.0 301.5 301.9 4999.0 4999.0 189.9 190.0  High 110.9 111.0 3031.0 3032.0 1987.0 1990.0 9761.0 9774.1 1182.0 1182.0 640.3 640.9
Low 170745  17070.0 2043.8 2043.7 1688.7 1686.7 716.4 716.3 269.1 268.8 103.8 103.7  Low 725.0 725.5 3348.3 3350.0 566.5 566.1 292.9 292.9 4701.1 4700.0 181.9 182.0 Low 107.6 107.7 2965.8 2966.0 1925.0 1923.1 9509.7 9504.8 1132.5 1131.2 617.8 617.5
Close 17198.1  17204.0 2059.8 2060.4 1702.5 1701.4 7216 721.3 2738 273.2 1047 104.7  Close 732.2 732.6 3373.7 33746 570.1 570.0 295.0 295.1 4812.8 4813.0 184.1 184.1  Close 110.0 110.0 2986.5 2987.2 1969.9 1969.8 9722.8 9722.5 1169.8 1169.5 622.0 621.8
Shares 414 15049 12747 359K 42080 1086K 104K 4229K 51094 1232K 231K 3914K  Shares 7472 101K 1567 84389 37218 613K 140K 6827K 15583 687K 252K 3836K  Shares 1636K 28843K 54659 1858K 10394 363K 3057 58881 73991 1974K 60396 1724K
PE 49.4 49.4 208 20.8 265.1 265.0 30.4 304 - - 7145 745 PE 18.9 189 22.7 22.7 16.2 16.2 21.1 21.1 1104 1104 144 144 PE - - 945 945 93.2 93.2 458 458 385 385 127 12.7
52 Wk H/L 23902/14300 23934/14300 2588/1691 2589/1692 1909/811 1909/840 901/638  901/638 319/163  319/163 139/96 139/96 52 Wk H/L 1090/672 1038/678 4068/2544 4070/2540 903/520  902/520 443/274  443/274 5931/2789 5935/2788 250/165  250/165 52 Wk H/L 153/93 154/93 3588/2355 3590/2355 2525/1412 2525/1411 10975/6452  10969/6452 1421/910 1421/910 1064/584 1064/584
Mcap 36546 36558 38681 38691 187235 187120 152417 152364 25688 25627 25299 25299  Mcap 14391 14398 40333 40343 9737 9735 58577 58597 69198 69201 11692 11692  Mcap 32291 32276 286465 286527 39574 39573 28770 28769 36717 36707 36440 36428
Axis Banksk Bajaj Auto Bajaj Fil Bajaj Finsrvee Balkrishna bk Balram Chinié Bandhan Bank Bank of Barodask Bata Indiage Berge Painté Bharat Elctné Bharat Forge Bharti Airtelss BHEL A Bioconge Birlasoftk Bosch BPCL
PCLose (710.1) (710.0) (3453.6) (3452.6) (6665.0) (6665.5) (15671.9) (15678.5) (1978.2) (1977.3) (502.5) (502.0)  PClose (264.8) (265.0) (106.9) (106.9) (1844.6) (1844.3) (677.8) (677.3) (209.6) (209.8) (648.8) (649.5)  PClose (700.5) (700.4) (51.0) (51.0) (328.5) (328.7) (451.8) (452.3) (14009.0) (14023.0) (359.6) (359.6)
Open .5 713.0 47.0 .0 6670.0 6677.2 15701.1 15749.0 1977.. 77.3 504.0 X Open 270.0 269.8 107.7 107.4 1859.4 .2 691.4 691.8 .0 208.0 655.0 651.9  Open 700.8 699.0 51.6 51. 28.6 .3 456.9 452.3 14089.0  14058.0 360.7 361.1
High 717.9 718.0 3493.5 3494.0 6750.0 6750.0 15950.0  15950.0 2036.0 2038.1 507.0 506.7  High 288.5 288.5 108.9 108.9 1865.1 1866.9 701.8 702.0 210.0 210.2 668.6 668.8  High 709.5 709.5 51.8 51.8 337.0 337.0 456.9 454.9 14285.0  14285.0 361.7 361.5
Low 695.1 695.0 3425.5 3426.4 6610.0 6605.0 15538.7  15534.1 1977.3 1977.2  460.0 460.1 Low 269.4 269.3 1053 105.3 1820.0 1820.0 683.4 683.1 203.3 203.3 645.8 645.4  Low 695.4 695.5 49.7 49.7 325.9 325.7 433.8 433.2 13876.4  13865.9 348.1 348.1
Close 698.2 698.2 3453.1 3454.1 6664.9 6666.6 15709.1  15708.9 2003.7 2005.2 467.9 466.7  Close 281.3 281.2 105.9 1059 1837.1 1836.5 694.5 695.5 205.4 205.6 653.0 653.0  Close 703.4 703.1 50.2 50.2 327.6 3275 4374 436.9 13917.1 13921.5 350.3 350.3
Shares 390K 12157K 9992 230K 39637 1479K 8086 297K 15149 333K 527K 10917K  Shares 1177K 31826K 2681K 46827K 11995 225K 130K 1904K 179K 7776K 70593 2129K  Shares 350K 6006K 2356K 21491K 196K 4763K 42701 1272K 2751 68263 509K 6065K
PE 18.5 185 16.1 16.1 76.7 76.7 59.7 59.7 21.5 27.5 20.6 20.5 PE - - 123 12.3 349.6 3495 922 92.3 19.6 19.6 29.8 29.8 PE 1285 1284 - - 593 59.3 284 284 304 304 4.1 4.1
52 Wk H/L 867/626  867/627 4348/3028 4347/3027 8044/4362 805074362 19320/8962  19325/8%60 2724/1532 2724/1530 515/190  515/190 52 Wk H/L 371/230  371/230 119/62 119/62 2262/1265 2262/1264 872/621  873/620 228/116  228/116 848/556  848/556 52 Wk H/L 782/490  782/490 80/43 80/43 424/315  424/315 586/225  586/216 19245/13221 19250/13225 503/331  503/331
Mcap 214285 214269 99921 99950 402290 402393 249994 249991 38731 38761 9545 9521  Mcap 45311 45287 54765 54765 23610 23602 67457 67549 50048 50084 30404 30404  Mcap 386281 386144 17480 17480 39326 39314 12225 12211 41042 41054 75989 75989
Britanniad Can Fin Homexk Canara Bank CGCEL* Chambal Fert Chola Invsk Ciplak City Union Bke Coal India Coforge Colgated Containr Crpds Coromndl Inté Cummins (I Dabur Indiad Dalmia Bharat Deepak Nitrt Delta Corpé
PCLose (3188.1)  (3185.9) (592.8) (591.6) (221.1) (221.1) (403.5) (404.6) (420.6) (421.0) (678.8) (679.3)  PCLose (1048.4)  (1048.7) (120.4) (120.3) (180.4) (180.4) (4371.0) (4375.2) (1517.4) (1518.9) (598.8) (599.0)  PCLose (765.8) (766.9) (1030.6) (1031.3) (540.0) (540.6) (1410.8) (1407.4) (2209.1) (2207.6) (287.3) (287.3)
Open 3195.4 3186.0 590.0 591.6 221.5 221.2 403.0 405.0 425. 0.8 679.0 679.5 Open 1048.4 045.0 122.0 1215 179.3 179.9 . .0 1510.0 1510.1 604.8 599.6  Open 768.1 766.1 1035.0 1038.3 542. 539.9 23.2 1421. 0.0 2249.0 288.0 288.7
High 3248.4 3249.0 608.2 607.9 226.7 226.7 406.5 406.3 425.8 421.7 698.5 698.9  High 1083.2 1083.0 122.0 122.0 180.1 180.0 4405.0 4410.0 1535.4 1535.6 604.8 604.0  High 781.8 781.7 1050.0 1051.0 558.6 558.8 1473.4 14749 2272.4 2272.8 288.3 288.7
Low 3182.1 3181.7 565.7 566.0 217.5 217.7 385.0 384.8 4019 401.5 676.4 675.7 Low 1048.0 1045.0 119.1 119.0 171.5 171.5 4085.0 4084.1 1510.0 1510.1 587.8 586.9 Low 760.0 760.0 1023.0 1022.0 540.2 539.8 1403.7 1405.1 2178.4 2180.0 274.5 274.4
Close 3222.1 32229 578.8 578.8 219.1 2189 393.0 393.1 406.8 406.4 685.3 685.8  Close 1069.8 1068.1 119.7 119.7 173.0 172.9 4149.7 4151.6 1518.3 1518.5 590.2 590.0  Close 778.1 7776 1031.4 1031.0 556.3 556.7 1422.4 1423.8 2198.7 2200.3 277.5 277.4
Shares 12018 259K 27183 916K 702K 14828K 38824 2743K 60807 1409K 101K 3512K  Shares 214K 7945K 118K 3074K 711K 14075K 33547 994K 10649 449K 11615 624K  Shares 6344 341K 30951 1165K 168K 2726K 13289 390K 243K 2029K 248K 3184K
PE 514 514 171 17.1 19 79 315 37.6 134 134 33.1 331 PE 33.6 336 134 134 70 7.0 4.1 43.1 386 38.6 43.8 43.7 PE 16.4 164 324 324 539 54.0 21.6 21.7 61.5 67.5 96.7 96.7
52 Wk H/L 4152/3050 4153/3050 721/490  722/489 273/124  273/124 512/350  513/350 485/207  485/207 702/470  704/469 52 Wk H/L 1083/738 1083/738 184/109  184/109 204/123  204/123 6133/2706 6135/2725 1823/1376 1823/1376 754/528  754/528 52 WKk H/L 956/710  956/709 1065/747 1064/747 659/502  659/502 2547/12719 2548/1278 3020/1428 3020/1428 309/142  309/142
Mcap 77620 77638 1706 7707 39748 39711 24715 24721 16929 16915 56259 56304  Mcap 86307 86170 8849 8849 106584 106554 25272 25283 41296 41303 35961 35946  Mcap 22836 22821 28590 28578 98339 98410 26648 26675 29990 30011 7412 7409
Divis Labyk Dixon Techsk DLF% Dr Lal PathLabs Dr Reddys<= Eicher Motoré Escorts Exide Indé Federal Bankx Firstsource GAIL Glenmark4 GMR Infraé GNFC Godrej Consé Godrej Prptye Granulesé Grasim Indw
PCLose (4394.0)  (4393.8) (4335.0) (4336.6) (343.5) (343.4) (2629.4) (2629.9) (3957.4) (3957.3) (2313.4) (2313.6) PClose (1808.8)  (1808.3) (154.6) (154.6) (94.9) (94.9) (124.8) (124.8) (152.2) (152.4) (446.6) (447.0)  PCLose (38.8) (38.8) (729.5) (730.3) (709.6) (710.0) (1485.9) (1487.3) (302.8) (302.9) (1575.7) (1577.5)
Open 4376.5 4365.1 4359.6 4376.0 346.2 347.0 2640.0 2630.0 3989.5 3958.0 2343.0 2320.0 Open 1820.0 1805.1 155.0 155.0 94.8 95.4 125.9 125.1 152.7 151.6 452.0 447.1  Open 388 389 7295 727.3 7111 709.6 1500.0 1494.8 303.1 305.5 1565.1 1573.0
High 4479.0 4478.2 4421.6 4423.0 353.2 353.5 2673.0 2675.0 3998.0 3999.0 2354.6 2355.0  High 1820.0 1814.8 156.6 156.6 95.8 95.8 127.1 127.1 152.7 151.9 457.4 457.7  High 39.1 39.1 7359 736.0 740.8 741.0 1536.3 1536.9 313.0 313.8 1597.1 1598.7
Low 4372.2 4365.1 4255.4 4253.1 335.6 3354 2600.3 2601.5 3881.0 3880.0 2280.4 2280.1 Low 1795.0 1795.1 152.8 152.7 93.1 93.0 121.1 121.2 146.7 146.7 439.4 439.1  Low 37.4 37.4 684.2 684.0 709.6 709.6 1463.5 1462.0 301.1 301.0 1558.0 1557.6
Close 4384.4 4386.3 4278.8 42842 341.0 3412 2612.2 2618.6 3896.8 3899.9 2306.0 2305.3  Close 1809.6 1809.8 154.0 154.0 93.5 93.5 122.8 1229 1485 1485 444.1 444.1  Close 37.6 37.6 697.0 697.3 724.7 724.6 1470.5 1471.0 302.4 302.6 1562.9 1564.3
Shares 15909 403K 11536 341K 330K 8151K 17726 194K 14920 471K 19394 611K  Shares 45412 1584K 162K 2122K 876K 12684K 239K 4009K 441K 20524K 41498 952K  Shares 1104K 9947K 195K 5698K 48442 2483K 62141 1619K 77774 1861K 18401 913K
PE 45.6 45.6 148.1 148.3 53.5 53.6 59.3 59.5 24.5 24.6 39.6 39.6 PE 28.6 28.6 16.2 16.2 10.8 10.8 19.0 19.0 6.9 69 123 123 PE - - 19 79 415 415 - - 175 17.5 30.0 30.1
52 Wk H/L 5425/3155 5425/3153 6240/3344 6244/3345 450/232  450/232 4243/2266 4246/2263 5614/3655 5615/3654 2995/2110 2994/2160 52 Wk H/L 1927/1100 1919/1100 203/139  205/139 108/70 108/70 243/104  243/104 171/125  171/125 691/416  691/414 52 WKH/L 49/23 49/23 741/279  741/279 1139/646 1138/646 2598/1200 2598/1200 405/265  405/265 1939/1262 1930/1262
Mcap 116383 116433 25395 25427 84395 84445 21770 21823 64850 64901 63046 63026  Mcap 23876 23879 13090 13090 19658 19648 8574 8581 65918 65918 12531 12531  Mcap 22695 22695 10833 10837 74108 74098 40876 40889 17498 7504 102886 102975
Guj Petronet Gujarat Gass HAL Havells 1& HCL Technok HDFCH HDFC AMCS= HDFC Bank HDFC Std Life Hero MotoCorps Hind Coppers» Hindalco# Honeywell A HPCL HULé ICICI Bank ICICI Lombard ICICI Prud Life
PCLose (265.7) (265.6) (510.6) (511.0) (1381.2) (1381.3) (1095.8) (1095.7) (1202.8) (1202.8) (2276.6) (2275.7) PClose (2154.8)  (2154.6) (1442.4) (1442.6) (512.5) (512.5) (2340.8) (2341.9) (119.6) (119.5) (591.1) (590.8)  PCLose (40267.6) (40214.1) (279.1) (279.2) (2060.1) (2059.3) (696.1) (696.2) (1256.9) (1257.1) (463.2) (463.4)
Open 267.9 267.9 515.4 516.0 1385.0 1392.9 1103.0 1099.9 1207.2 1207.0 2276.6 2291.7  Open 2154.7 2151.2 1445.0 1443.5 513.0 512.5 2350.0 2345.0 120.0 119.5 580.0 580.0 Open 40400.0  40030.0 282.5 282.1 2050.0 2045.0 701.8 701.5 1252.5 1254.1 469.0 461.6
High 268.5 268.5 531.0 531.0 1401.8 1402.0 1113.0 1114.1 1213.9 1214.3 2307.8 2308.1  High 2171.5 2174.0 1450.0 1449.5 519.5 519.8 2379.6 2380.0 1203 120.2 581.2 581.9  High 40459.2 40498.2 283.1 283.2 2081.6 2080.8 708.1 708.1 1266.1 1267.6 473.4 473.2
Low 257.0 257.0 509.0 508.7 1360.0 1358.8 1073.0 1072.6 1168.5 1168.1 2231.0 22305 Low 2120.0 2118.7 1412.2 1411.8 503.0 502.8 2300.0 2300.0 112.2 112.2 556.0 556.0 Low 39941.7  40000.6 270.4 270.3  2025.0 2025.0 688.1 688.0 1204.0 1203.5 454.9 455.0
Close 259.5 259.3 511.2 511.1 1375.9 1376.8 1082.9 1082.1 1176.9 1176.9 2238.9 22409  Close 2132.5 21322 1423.8 1424.0 504.5 504.7 2317.5 23184 114.4 114.2 559.8 559.8  Close 40275.3  40238.8 273.6 273.6 2038.1 2038.2 697.4 697.4 1211.3 1210.7 457.8 458.0
Shares 61051 689K 154K 2565K 12605 397K 37434 1158K 121K 3003K 136K 4557K  Shares 16839 260K 274K 9434K 451K 4514K 18035 612K 595K 7040K 585K 13006K  Shares 138 1980 334K 8036K 76190 2391K 765K 27715K 15584 808K 28700 1488K
PE 144 14.4 294 294 12. 12.8 59.3 59.2 29.0 29.0 30.7 30.7 PE - - 225 225 91.2 91.3 17.1 17.1 44.6 445 28.6 286 PE 96.1 96.0 5.1 5.1 555 555 234 234 4711 47.1 103.9 104.0
52 Wk H/L 383/233  379/220 787/486  786/486 1568/925 1566/929 1504/958 1504/958 1377/891 1378/891 3021/2046 3021/2046 52 Wk H/L 3363/1988 3365/1988 1724/1292 1725/1292 776/497  T776/497 3300/2148 3300/2147 197/105  197/105 623/305  623/305 52 WkH/L 49500/38085 49485/38025 355/223  355/223 2859/1902 2859/1902 860/531  867/531 1674/1192 1675/1192 725/411  724/419
Mcap 14638 14630 35191 35181 46007 46039 67819 67769 319369 319356 405677 406031  Mcap 454771 45470 789454 789565 106577 106619 46304 46322 11058 11039 125798 125787  Mcap 35603 35571 38804 38804 478860 478895 484463 484463 59462 59432 65800 65829
IDFC IDFC First Bank IEXé India Cement Indiabulls Housk IndiaMART Int Indian Hotelé Indraprst Gsk Indus Towers Indusind Bank Info Edge Infosys== Intell Des Arenge InterGlobe Avia loc Ipca Labsé IRCTCA ITCé
PCLose (57.3) (57.5) (42.0) (41.9) (219.3) (219.5) (203.4) (203.6) (150.3) (150.4) (4414.3) (4413.5) PClose (204.6) (204.6) (398.0) (398.2) (214.1) (214.3) (907.7) (907.6) (4526.9) (4526.7) (1890.8) (1890.7)  PCLose (734.2) (734.4) (1839.1) (1838.8) (120.8) (120.8) (1011.6) (1012.2) (753.0) (752.8) (239.0) (239.0)
Open 57.4 57.5 42.0 42.1 221.0 221.2 205.6 204.1 154.0 153.7 4475.0 4444.1 Open 205.9 205.7 400.7 400.2 217.0 2145 915.0 916.9 4510.0 4500.0 1893.0 1888.4  Open 739.9 734.1 1861.2 1872.0 120.4 120.8 1028.7 1017.5 757.0 759.0 239.0 239.0
High 58.0 57.8 424 425 222.5 222.5 210.7 210.7 169.5 169.6 4549.3 4550.0  High 207.3 207.3  400.7 401.0 217.0 215.0 922.0 922.0 4536.8 4539.7 1893.0 1888.4  High 743.4 744.3 1883.6 1883.4 121.0 121.1 1029.2 1034.0 769.7 769.9 241.4 241.4
Low 55.1 55.1 40.4 40.4 215.0 216.6 202.6 202.5 152.4 152.4 4326.6 43358  Low 200.2 200.4 381.0 381.0 208.4 208.5 887.6 887.3 4381.7 4381.0 1830.0 1830.0 Low 709.6 708.8 1821.3 1820.7 118.3 118.2 988.9 989.4 751.0 751.1 236.0 235.9
Close 55.7 55.8 40.7 40.7 217.7 218.6 205.7 2059 157.4 156.4 4353.2 43519  Close 201.6 201.8 382.3 382.3 209.5 209.6 896.0 896.7 4442.1 44423 1839.2 1839.3  Close 713.4 713.8 1832.7 1832.6 119.0 119.0 993.3 993.2 756.2 756.4 237.8 2379
Shares 384K 10755K 2397K 27720K 375K 5882K 382K 5911K 3174K 50389K 14219 130K  Shares 600K 2077K 184K 3452K 81711 2185K 203K 4391K 18990 465K 319K 7140K  Shares 13196 219K 54138 965K 529K 11001K 5615 251K 443K 3053K 1979K 32998K
PE 199.7 199.9 - - 685 68.8 41.5 47.5 6.4 6.3 - - PE - - 208 0.8 9.6 .6 16.8 16.8 6.5 6.5 36.0 36.0 PE 46.6 46.6 - - A4 4.2 21.6 27.6 - - 201 20.1
52 Wk H/L 68/42 68/42 66/38 66/38 319/108  319/108 260/155  260/155 314/130  314/130 9700/3965 9711/3960 52 Wk H/L 230/91 230/91 604/322  602/321 333/194  333/194 1242/811 1242/811 T7463/4027 T7465/4024 1954/1312 1954/1311 52 Wk H/L 892/527  892/529 2379/1503 2380/1503 142/87 142/87 1384/900 1383/900 1279/308 1279/310 265/199  265/199
Mcap 8892 8900 25306 25306 19565 19646 6375 6379 17325 7279 13303 13299  Mcap 26639 26659 26761 26761 56459 56486 69405 69459 57205 57208 773535 773599  Mcap 9597 9602 70603 70599 111981 112029 25200 25196 60492 60512 293039 293100
Jindal Steelé JK Cement JSW Steeld Jubilant Fd Kotak Mah Bank<= L&TH L &T Infoteché L&T Finance Hol L&T Tech Serk Laurus Labsk LIC Hsg Finsk Lupink M &M Fimk Mah & Mahds Maha Gas Manapp Financex  Maricod Maruti Suzukise
PCLose (476.3) (476.4) (2274.9) (2276.7) (664.5) (664.8) (2512.8) (2514.0) (1789.1) (1788.8) (1747.3) (1746.8) PClose (6272.0)  (6272.4) (66.3) (66.3) (4969.5) (4969.7) (578.8) (579.2) (351.4) (352.0) (745.0) (745.2)  PCLose (147.1) (147.1) (743.7) (743.2) (793.5) (793.4) (114.7) (114.7) (507.2) (507.1) (7314.5) (7316.8)
Open 4739 472.5 2328.0 2287.8 660.9 659.0 2550.0 2548.0 1789.9 1784.0 1752.0 1748.0  Open 6298.8 6260.0 66.2 66.2 4970.0 4969.7 580.2 582.1 354.5 352.6 7489 747.1  Open 147.3 147.1 747.0 745.0 790.0 790.0 114.0 114.7 510.2 510.0 7315.0 7321.0
High 4746 4743 2371.7 2379.0 662.3 660.8 2589.0 2589.4 1792.0 1790.0 1765.0 1765.0  High 6298.8 6299.0 67.1 67.1 5012.9 5016.9 586.3 586.9 357.1 357.1 758.0 757.9  High 151.3 151.4 768.9 769.2 792.8 792.9 117.8 117.8 5135 513.8 7618.3 7620.0
Low 446.0 4458 2274.6 2273.4 635.0 635.0 2484.1 2483.3 17140 1714.0 1726.5 1726.6  Low 6005.0 6002.0 64.1 64.1 4725.0 4725.0 565.0 565.0 344.5 344.2 733.0 7332 Low 146.5 146.4 746.5 745.0 751.0 751.2 113.4 113.3 507.5 507.3 7315.0 7318.0
Close 452.5 452.5 2305.7 2303.2 641.4 641.2 2524.5 2524.1 1733.4 1733.8 1743.4 1743.5  Close 6039.6 6037.8 64.7 64.7 4753.1 4753.9 569.1 568.9 346.4 346.2 737.5 738.0  Close 148.7 148.6 760.9 761.2 753.4 753.5 1138 113.8 511.6 511.5 74173 7420.1
Shares 354K 8632K 11148 351K 229K 4755K 122K 3634K 184K 4807K 63687 2062K  Shares 10738 435K 729K 7803K 14041 318K 87637 2622K 106K 3002K 31898 1168K  Shares 399K 6515K 135K 4811K 53314 683K 628K 7124K 39703 1168K 43134 1586K
PE 74 74 293 29.3 1. 2 783 78.2 31. 319 294 29.4 PE 48.0 48.0 16. 16.1 56.4 56.4 34.2 .2 122 12.1 - - PE 34. 34.1 25.6 25.7 11.0 11.0 63 6.3 55.4 554 124 725
52 Wk H/L 502/297  502/297 3837/2135 3838/2139 777/410  T77/410 4577/2444 4590/2443 2252/1627 2253/1626 2078/1306 2079/1306 52 Wk H/L 7595/3526  7589/3525 106/59 106/59 5958/2476 5956/2475 724/334  724/334 542/321  542/321 1268/679 1268/679 52 Wk H/L 221/128  221/128 979/671  979/671 1284/680 1284/680 224/109  225/109 606/379  608/379 9022/6400 9050/6400
Mcap 46154 46160 17816 17797 155027 154979 33315 33310 343972 344042 244939 244946 Mcap 105873 105843 15995 15995 50169 50177 30578 30567 19054 19043 33516 33536 Mcap 18366 18360 94589 94632 7442 7443 9632 9628 66128 66115 224060 224146
Max Fin Srex MCX Metropolis Heabk Mindtree Mothersons Sé Mphasis MRF Muthoot Finance Nat Alum< Navin Fluok NBCC4 Nestle India Nippon Life Ind NMDC4 NTPC Oberoi Relty ONGC Oracle Finde
PCLose (779.1) (779.4) (1405.4) (1406.1) (1884.6) (1884.6) (4127.1) (4125.0) (128.2) (128.2) (3316.7) (3313.1) PCLose (68237.4) (68372.4) (1355.8) (1355.9) (117.8) (117.8) (3878.6) (3877.1) (38.9) (38.9) (17376.9) (17367.2)  PClLose (322.0) (322.1) (156.3) (156.3) (132.1) (132.1) (897.8) (897.9) (171.8) (171.8) (3523.3) (3523.7)
Open 782.2 783.0 1411.2 1419.0 1884.0 1885.0 4150.0 4160.0 129.0 129.3 3314.6 3318.0 Open 68238.9 68200.0 1352.0 1360.0 117.0 116.7 3886.0 3900.0 38.9 38.8 17449.0 17420.0  Open 328.5 325.7 154.0 153.7 1315 131.3  900.9 904.0 168.0 168.3 3524.2 3545.0
High 797.5 799.8 1416.0 1419.0 1988.0 1989.9 4165.7 4160.0 136.4 136.4 3338.0 3339.6  High 68959.0  68995.0 1377.9 1378.4 117.0 116.7 39715 3970.0 39.6 39.6 17550.0  17560.0  High 3285 326.7 154.7 154.8 133.0 133.0 918.0 918.0 169.0 169.5 3531.0 3547.0
Low 767.0 766.4 1352.5 1351.5 1851.4 1850.0 3854.9 3862.0 129.0 129.3 3147.5 3145.1 Low 67718.7  67500.0 1329.4 1328.6 112.8 112.8 3886.0 3886.1 37.5 37.4 172585 172451 Low 3133 313.4 146.8 146.8 130.6 130.7 868.1 867.0 161.7 161.7 3443.7 3442.0
Close 7747 7744 1369.7 1369.9 1877.7 1874.3 3881.9 3884.2 133.7 133.7 3179.6 3187.2  Close 68107.7  68085.0 1333.3 13334 113.7 113.7 3942.2 39484 37.8 37.7 17475.7  17461.6  Close 315.7 3159 147.7 147.6 131.1 131.1 891.7 889.7 163.7 163.8 3458.8 3456.4
Shares 14784 672K 28317 700K 28612 365K 51480 813K 1832K 20100K 16178 918K  Shares 323 9065 11967 645K 1579K 27015K 13505 170K 588K 5213K 1616 62211  Shares 23955 615K 771K 12901K 175K 6895K 39729 1063K 1445K 42333K 1654 54540
PE 149.3 149.2 584 584 - - 427 42.8 41.2 41.2 440 4.2 PE 35.7 357 134 134 1. .3 63.2 63.3 25.1 25.1 78.6 785 PE 26. 26.7 4.2 4.1 85 8.5 745 743 54 5.4 16.0 16.0
52 Wk H/L 1148/753 1148/755 2135/1165 2135/1165 3579/1805 3580/1804 5059/1934 5060/1933 273/120  273/120 3660/1602 3660/1602 52 Wk H/L 88600/62945 88480/63000 1723/1120 1722/1121 133/51 133/51 4339/2338 4329/2389 60/34 60734 20600/16075 20609/16070 52 Wk H/L 477/282  476/284 213/122  213/122 152/97 152/97 1052/514 1052/515 195/97 195/97  5145/3024  5145/3023
Mcap 26735 26725 6985 6986 9604 9587 63985 64022 60400 60378 59715 59859  Mcap 28878 28868 53509 53513 20873 20873 19533 19564 6795 6786 168500 168365  Mcap 19637 19647 43270 43241 127123 127075 32420 32348 205876 206002 29828 29808
Page Inds Persistent S Petronet LNG Pfizer PlIndsé Pidilite Ind& Piramal Entpr PNBk Polycab India Power Fin Power Grid PVR Rain Indsk Ramco Cements# RBL Bank REC Reliance Ind SAIL
PCLose (41667.9) (41686.7) (4473.3) (4475.1) (205.4) (205.6) (4378.8) (4373.5) (2679.4) (2679.7) (2344.5) (2344.7) PClose (2034.2)  (2036.1) (36.8) (36.8) (2338.8) (2340.1) (111.9) (111.9) (213.4) (213.4) (1723.3) (1724.3)  PCLose (184.8) (184.6) (726.5) (726.8) (133.1) (133.1) (123.8) (123.8) (2418.6) (2418.9) (99.3) (99.3)
Open 41686.7  41624.5 4540.2 4550.0 205.0 205.6 4378.0 4355.0 2698.0 2690.0 2370.0 2370.0 Open 2048.7 2040.0 36.8 36.9 2350.0 2342.0 112.0 112.2 2135 213.2 1730.0 1732.0  Open 183.5 184.7 1737.0 732.0 133.8 133.8 1243 123.7 2431.8 2428.0 99.5 99.0
High 41686.7 41624.5 4557.1 4555.0 206.0 205.9 4481.1 4488.0 2730.1 2735.9 2397.9 2398.7  High 2153.2 2155.0 37.2 37.2 24138 2414.0 113.2 113.2 2145 215.1 17382 1738.5  High 186.6 186.5 741.4 741.8 1353 135.3 124.7 124.7 2431.8 2428.0 99.5 99.0
Low 40911.5  40954.0 4296.8 4291.1 201.4 201.4 43453 4350.0 2617.5 2616.9 2355.4 23533  Low 2048.7 2040.0 35.9 359 2319.8 2319.8 110.2 110.1 208.4 208.3 1661.3 1661.6  Low 177.3 177.3 720.0 720.0 128.4 128.3 1215 121.4 23412 2340.9 93.9 93.9
Close 41229.2 412307 4321.1 4326.9 202.6 202.5 4402.6 4400.3 2648.8 2649.2 2371.6 2370.6  Close 2071.5 20713 36.0 36.0 2391.9 2395.6 110.8 1109 209.5 209.7 1669.7 1671.7  Close 1785 178.5 725.7 7259 129.4 1293 122.1 122.1 2363.5 23635 94.9 94.9
Shares 245 22771 10739 506K 68029 2911K 3254 40042 6485 385K 13796 362K  Shares 48896 1565K 4064K 50790K 9112 296K 281K 5523K 360K 10896K 37558 876K  Shares 186K 1858K 108K 282K 840K 13492K 193K 3999K 413K 7350K 1981K 44772K
PE 99.6 99.6 52.7 527 94 9.4 343 34.3 49.6 49.6 95.7 95.7 PE 39.8 39.8 103 10.3 - - 3.0 3.0 9.0 9.0 - - PE 103 10.3 174 174 - - 25 25 21.1 27.7 3.0 3.0
52 Wk H/L 45163/27145 45600/27740 4987/1753 4988/1752 252/190  252/190 6165/4163 6175/4180 3533/2105 3535/2123 2765/1681 2765/1681 52 Wk H/L 3013/1612  3015/1607 48/32 48/32 2771/1247 2172/1126 154/104  154/104 223/149  223/149 1838/961 1839/988 52 Wk H/L 273/138  273/138 1131/691 1133/690 240/118  240/118 169/117  169/117 2750/1878 2751/1877 151/67 151/67
Mcap 45971 45972 33026 33070 30390 30368 20142 20131 40182 40188 120548 120495  Mcap 49436 49430 39640 39640 35741 35797 29239 29265 146101 146240 10182 10194  Mcap 6004 02 17147 17153 T 7749 24114 24104 1598831 1598831 39199 39199
SBlé SBI Card & Pay SBI Life Ins Shree Cement Shriram TrFn Siemensk SRF Strides Pharma Sun Pharmaé Sun TV Net= Syngene Intl Tata Chem Tata Comm Tata Consumer Pé  Tata Motorssk Tata Poweré Tata Steel TCS¢
PCLose (485.1) (485.1) (816.2) (816.7) (1069.3) (1069.7) (22349.9) (22361.4) (1111.2) (1112.7) (2358.6) (2359.8) PClose (2354.5)  (2355.4) (323.1) (323.0) (892.3) (892.3) (463.5) (463.7) (574.9) (575.3) (931.8) (931.8)  PClose (1147.0) (1146.8) (721.7) (722.3) (41L.7) (411.7) (231.5) (231.6) (1297.1) (1297.0) (3642.7) (3643.0)
Open 489.5 489.0 822.0 818.2 1061.6 1069.1 22700.0  22322.1 1113.0 1115.0 2360.5 2359.8  Open 2360.0 2368.0 326.0 329.0 889.9 893.7 473.0 466.0 576.0 577.6 937.6 934.6  Open 1159.0 1150.0 724.0 724.0 4105 409.9 2319 232.0 1294.0 1291.8 3656.5 3659.0
High 490.4 490.5 829.2 829.0 1079.5 1079.4 22842.0  22850.0 1136.9 1137.0 2374.1 2374.3  High 2436.0 2436.7 335.4 335.8 908.0 908.0 473.0 466.0 584.5 584.5 940.2 940.7  High 1163.1 1163.0 774.0 774.0 424.0 424.2 2334 2333 1294.0 1293.0 3658.7 3659.0
Low 480.7 480.7 810.8 811.0 1061.6 1060.0 22332.6 22301.1 1081.8 1080.0 2302.6 2301.1  Low 2360.0 2360.1 310.4 312.0 881.4 881.4 4484 448.3 564.4 563.6 914.6 914.1 Low 1117.9 1118.6 724.0 723.8 408.1 408.0 225.4 225.3 12285 1228.0 3586.0 3585.4
Close 485.9 4859 818.7 819.2 1068.4 1070.6 22790.2  22800.5 1090.5 1090.2 2315.8 2315.6  Close 2418.0 2420.0 313.8 3147 892.0 891.7 450.5 450.2 572.1 571.8 920.2 920.7  Close 1125.7 11247 748.7 748.6 413.7 413.7 2274 2214 1233.7 1233.8 3595.4 3593.9
Shares 1066K 27205K 36846 957K 17830 1069K 1151 83329 37389 1555K 5619 189K  Shares 35290 1468K 74245 1486K 111K 4040K 30011 620K 8644 342K 39957 960K  Shares 31431 371K 329K 9387K 3220K 47706K 1066K 16151K 481K 9614K 37001 3651K
PE 13.6 13.6 - - 782 784 329 329 124 124 - - PE 54.4 544 - - 332 33.2 105 10.5 56.3 56.3 28.2 282 PE 314 314 894 894 - - 445 445 4.1 4.1 353 35.3
52 Wk H/L 549/321  549/321 1165/712 1165/712 1293/840 1293/861 32050/21668 32048/21650 1696/1003 1696/1002 2577/1718 2577/1718 52 Wk H/L 2679/1027 10080/1973 947/305  947/304 912/562  912/562 611/425  612/425 700/490  700/491 1158/671 1158/671 52 Wk H/L 1590/1022  1592/1037 889/577  889/577 537/269  537/268 270/90 268/90 1535/681 1535/681 4046/2986 4043/2987
Mcap 433646 433602 77210 77257 106878 107094 82227 82264 29499 29491 82466 82459  Mcap 71674 71734 2817 26 214006 213934 171751 17740 22930 22918 23442 23454 Mcap 32082 32053 69000 68991 137359 137359 72661 72661 150658 150670 1329974 1329420
Tech Mahindrads Titan Company4 Torrent Pharde Torrent Pwer renté TVS Motoré UltraTech United Brewé United Spirt UPLA Vedantad Vodafone Idea oltasé Whirlpool Wiprok Zee Enteré Zomatoé Zydus Lifesciend
PCLose (1503.0)  (1503.0) (2538.0) (2539.0) (2826.6) (2829.0) (484.9) (484.8) (1167.1) (1167.1) (592.5) (592.3)  PCLose (6038.7)  (6035.9) (1443.7) (1444.8) (855.0) (854.9) (730.5) (730.8) (375.9) (375.8) (10.2) (10.2)  PCLose (1191.8)  (1191.4) (1554.4) (1554.5) (598.0) (598.2) (258.9) (259.2) (79.3) (79.3) (365.3) (365.4)
Open 1517.0 1514.0 2560.0 2559.0 2842.1 2832.0 484.5 484.0 1156.9 1165.3 589.0 592.3  Open 6080.0 6095.9 1444.0 1444.8 858.0 854.8 731.1 730.0 370.3 370.9 10.2 10.2  Open 1203.0 1195.0 1578.0 1554.5 604.0 603.7 260.0 79.3 79.3 367.0 368.0
High 1517.0 1515.0 2579.0 2579.0 2927.0 2925.0 489.0 4889 1181.5 1181.0 599.7 600.0 High 6172.9 6172.0 14542 1455.0 865.9 865.9 746.0 746.0 371.4 371.4 10.5 10.5 High 1224.0 1224.5 1578.0 1574.5 604.0 603.7 263.9 264.0 79.5 79.6 373.6 373.7
Low 1447.6 1448.0 2544.0 2543.2 2839.3 2832.0 4749 474.6 1146.9 1145.5 586.8 586.2 Low 5977.5 5972.1 1416.8 1415.5 851.0 851.0 728.7 728.6 354.0 353.8 9.9 9.9 Low 1193.6 1193.7 1535.1 1545.0 584.6 584.3 253.0 252.6 176.1 76.0 366.6 366.6
Close 1459.1 1458.6 2555.7 2557.0 2867.4 2870.6 4718 477.3 1159.9 1158.3 594.8 594.8  Close 6020.9 6021.3 1430.9 14315 858.6 858.3 740.7 741.0 357.7 357.7 10.0 10.0  Close 1211.1 1212.0 1557.2 1557.0 587.7 587.7 254.2 254.0 76.6 76.6 369.5 369.6
Shares 92354 2189K 27382 1571K 3277 203K 81112 258K 15179 400K 80648 1578K  Shares 21886 819K 6454 233K 34715 1356K 77494 4051K 485K 8197K 101521K 252177K  Shares 41143 1295K 7520 207K 194K 6927K 801K 15454K  2044K 18901K 34296 1708K
PE 21.6 27.6 102.3 102.3 39.8 39.8 17.1 17.1 178.0 177.8 31.1 311 PE 26.7 26.7 126.6 126.7 71.9 779 17.1 17.1 6.8 68 - - PE .7 71.7 74.0 73.9 26.6 26.6 23.1 23.0 - - 19 79
52 Wk H/L 1838/937 1838/937 2687/1401 2687/1400 3304/2311 3299/2311 606/375  607/376 1212/689 1212/689 793/495  814/495 52 WKH/L 8267/5631 8269/5629 1794/1050 1786/1051 1020/508 1020/508 865/581  865/581 401/210  401/210 17/5 17/5 52 WKH/L 1357/918 1357/918 2550/1529 2550/1532 740/398  740/398 379/167  379/167 169/76 169/76 674/331  674/336
Mcap 141729 141685 226895 227006 48522 48576 22962 22940 41233 41176 28257 28259  Mcap 173805 173815 37833 37849 62387 62365 56589 56616 132964 132964 28822 28735  Mcap 40075 40103 19756 19754 322144 322171 24411 24392 60299 60259 37821 37836




A

PUBLIC NOTICE

Notice is hereby given that certificate for 100 shares of Nilkamal Ltd. In the
name of Jagdeep Namdeo Kamble and Asha Jagdeep Kamble under Folio No.
J002064 bearing certificate no 19538 and distinctive No. 1953701 to 1953800
have been lost or misplaced and application has been made to the company to
issue duplicatein lieu thereof.

Any person who has a claim in respect of the said shares should lodge such
claim with the INTIME INDIAPVT LTD C - 101, 247 Park LBS Marg, Vikhroli (West),
Mumbai 400 083 within 15 days from the date of publications of this Notice else
the Company will proceed toissue Duplicates Certificates to

Jagdeep Namdeo Kamble

Asha Jagdeep Kamble

residing near sun city hotel, shree krishna Nagar, Rahivashi sangh, MIDC,
road- 19,Andheri East, Chakala Mumbai - 400 093

Navi Mumbai Municipal Corporation

City Engineering Department
Tender Notice No. NMMC/ C.E. / 380 /2021-22
Name of work :- Improvement of Kopari Bridge by Mastic
Asphalt In Vashi Ward.

Estimated Cost Rs. :- 3,50,11,721/-

Tender booklets will be available on e-tendering computer
system at https:/nmmc.etenders.in  and at www.nmmc.gov.in
website of NMMC on  dt.16/03/2022. The tender is to be
submitted online at https://nmmc.etenders.in  For any technical
difficulties in the e-tendering process, please contact the help desk
number given on this website.

The right to accept or reject any tender is reserved by the
Hon'ble Commissioner of Navi Mumbai Municipal Corporation
sign/-
(Sanjay Desai)
City Engineer

Navi Mumbai Municipal Corporation

NMMC PR Adv no./1528/2022

BEFORE THE LD. ASSISTANT CHARITY COMMISSIONER- VI,
IN THE PUBLIC TRUSTS REGISTRATION OFFICE
GREATER MUMBAI REGION, MUMBAI.
Dharamdaya Ayukta Bhavan, 1st Floor,

Sasmira Building, Sasmira Road, Worli, Mumbai- 400 030.

PUBLIC NOTICE OF INQUIRY

Change Report No. ACC- VI / 6535/ 2021
Filed by : Mr. Pavankumar G. Podar

In the matter of : ‘Santacruz Laxminarayan
Temple’ Trust P.T.R. No. A- 2093 (B)

To,
All concerned having interest-

WHEREAS THE Reporting Trustee of the above trust has filed a
Change Report under Section 22 of Maharashtra Public Trusts Act, 1950 for
bringing the below described property on the record of the above named
trust and an inquiry is to be made by the Ld. Assistant Charity
Commissioner-VI, Greater Mumbai Region, Mumbai, Viz.
1) Whether this property is the property of the trust ? and could be
registered in the trust name ?
DESCRIPTION OF THE PROPERTY :-
To take the following property' on record :-
“New Laxmi Bhavan Apartments Owners Condominium” consisting of
23 Apartments. Total trust property is 4718 Sq. yards new construction
now built on the part of land 122.955 Sq. Meters belonging to the Trust
and Valued at 32,34,72,000/-. As per Valuation Report. Boundaries of the
total premises are given hereunder;
North: C.T.S Nos. 90,91,92 South: C.T.S No. 106
West : Tagore Road East: C.T.S No. 99A
This is to call upon you to submit your objections, if any in the matter
before the Ld. Assistant Charity Commissioner-VI, Greater Mumbai Region,
Mumbai at the above address in person or by a pleader within 30 days
from the date of publication of this notice.
Given under my hand and seal of the Hon'ble Charity Commissioner,
Maharashtra State, Mumbai.

This 10th day of the month of March, 2022.

IDBI Bank Ltd, NPA Management Group

@ IDLIEINNTE  viumbai -Zone -IDBI Tower, Cuffe Parade,

CIN:L65190MH2004G01148838 Mumbai — 400 005

PUBLIC NOTICE FOR SALE THROUGH E-AUCTION
SALE OF IMMOVABLE & MOVABLE ASSETS OF
LOOP MOBILE (INDIA) LTD (in Liquidation), MUMBAI
Under the provisions the Securitisation and Reconstruction of the

Financial Assets and Enforcement of Security Act, 2002

The Authorized Officer (AO) of IDBI Bank Ltd. (IDBI Bank) invites Bids/Offers for
sale of the following secured asset of Loop Mobile (India) Ltd (borrower) (In Lign)
through e-AUCTION under the provisions of the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with the
Security Interest (Enforcement) Rules, 2002 possession whereof has been taken by
the AO, IDBI Bank from the Official Liquidator attached to the Hon’ble High Court of
Bombay on February 3, 2017.

Sd/-
Superintendent (J)
Public Trusts Registration office,
Greater Mumbai Region, Mumbai.

1. Brief Description of Secured Assets Area Reserve Price EMD
a) [ Immovable Asset - All those pieces and [ Total Rs 80.55 Rs.8.055
parcels of land admeasuring 2548.51 [ Built up crore crore
sg.mtrs. situated on the Eastern side of -
Manmala Tank Road, Off Lady Jamshed]i | gags. g4 Eié?#ypi?;m Ei(;hﬂpfr?re
Road, in the Registration Sub-District . s :
and District of Mumbai Gity and Mumbai | S0-mtrs | and fifty five | - five lakh
Suburban bearing Cadastral  Survey lakh only) fifty
No.1/444 of Mahim Division III of Mahim thousand
and Final Plot No.127 of the Town Planning only)
Scheme Division No.IIl of Mahim together
with a building known as “BPL Centre’
with a total built up area of 6488.04
sq.mtrs numbers as Unit consisting of
basement, ground and seven upper floors
including a Mini Theatre, Terrace on a part
of the Seventh Floor, terrace above the
Seventh Floor and Terrace over Unit 3, 4,
and 5 having total building area of 329.38
sq.mtrs of a building abutting BPL Gentre.
b) | Movable assets - All the movable assets Rs 0.45 Rs. 0.045
lying at the above mentioned premises crore crore
(Rupees (Rupees
Forty five Four lakh
lakh only) + fifty
applicable | thousand
GST only

2. |Important Dates
Tender Document
Date of Inspection

Last Date of Submission of
Bid along with EMD

Date and Time of e-auction | March 31, 2022 - 11.00 a.m. to 1.00 p.m.

3. | The details of the outstanding dues of IDBI Bank as on 28.02.2022 are as
under: (Rs.In crore)

March 16, 2022 to March 30, 2022
March 24, 2022
March 30, 2022 up to 5:00 pm

Principal Interest Total *plus interest w.e.f
& Other | Dues* |March 1, 2022
138.03 277.65 415.68

Total dues of IDBI Bank as on 28.02.2022 is Rupees Four hundred and fifteen
crore and sixty eight lakh plus interest w.e.f March 1, 2022

General terms and conditions

4. | The sale would be on E-Auction platform at
website: www.bankeauctionwizard.com through e-auction service provider
Antares System Ltd., with unlimited extensions of 5 minutes each.

5. | The interested bidders shall submit their Bid along with EMD & KYC
documents (PAN card / Address proof). On receipt of the EMD, the bidders
shall receive user id / password on their valid email id (mandatory for
e-auction) from the e-auction service provider M/s. Antares System Ltd.,

6. | The amount of EMD paid by the interested bidders shall carry no interest

7. | The Secured Asset is proposed to be sold on “as is where is basis”, “as is
what is basis”, “whatever there is basis” and “no recourse basis”.

Both the immovable and movable assets are put for sale together. The
Reserve Price of the immovable and movable assets are shown separately.
Bidder will have to compulsorily bid for both immovable and movable assets
separately. Bid for single asset will not be considered and such bid/ bidder
will be treated as invalid. Successful Bidder will have to pay applicable taxes
on the Sale price of movable assets.

All statutory liabilities / taxes / maintenance fee / electricity / water charges
etc., outstanding as on date and yet to fall due would be ascertained by the
bidder(s) and would be borne by the successful bidder. Bank does not take
any responsibility to provide information on the same.

8 |Interested parties may get the Bid Document, which contains detailed terms
and conditions of sale, bid forms etc. from any of our office, on all working
days or downloaded from IDBI Bank’s website - www.idbibank.in

9 | IDBI Bank does not take responsibility for any errors/omissions/discrepancy/
shortfall etc. in the secured assets or for procuring any permissions etc. or
for the dues of any authority established by law.

For further details please refer to IDBI Bank’s website (www.idbibank.in) and
https:// www.bankeauctionwizard.com

Interested parties may contact undersigned, Mr. Bhavik Jatin Shastri (T) 022-
66552158, (email: bhavik.shastri@idbi.co.in) and Ms. Diana V Rodrigues
on (T) 022-66552304, (email: diana.rodrigues@idbi.co.in) and for e-auction
support, you may contact Mr.Manohar S. on (M) +91 9686196755, Landline
No - 080 - 40482100 (email) manohar.s@antaressystems.com

Sd/-
Authorised Officer
IDBI Bank Ltd

1

o

1

Place : Mumbai
Date : March 16, 2022

MUMBAI | WEDNESDAY, 16 MARCH 2022 BllSilleSS Standard

BEFORE THE XVIII ADDITIONAL CITY CIVIL COURT, CHENNAI
1A.No. 1 of 2021
In
0S.No.1591 of 2020

Shiva Texyaran Limited

Represented by Authorised officer ...Petitioner/Plaintiff

Vs.
M/s. Indiana Dairy Specialities Limited,& 4 Others

To,

Mrs.BhumaVaradarajan

Mrs.LavanyaVaradarajan

Bothresiding at:-

No.7, Shrinidhi, PlotNo.6,

Sainagar Apartments,

Sainagar Colony,

OppSt.Anthony's Road,

Chembur, Mumbai-400 071 ...4th& 5th Respondents/ Defendants

Please take notice that in the above numbered 1A.No.1 of 2021in 0S.No.1591/2020 filed for
setting aside the dismissal for default, the learned XVIII Additional City Civil Court, Chennai
judge was pleased to order substituted service to you by publication on 10/03/2022
returnable by 05/04/2022. Please make yourself present on the said day before the said
Court, failing which the matter will be heard and decided in your absence.
R. Ramasubramaniam Raja
No. 27, Law Chambers, High Court Building,
Chennai — 600 104

...Respondents/ Defendants

Date: 16/03/2022

Place: Mumbai Counsel for the Petitioner/Plaintiff.

IndoStar Home Finance Private Limited -'
Registered & Corporate Office : One World Center, e
20" Floor, Tower 2A, Jupiter Mills Compound, Senapati Bapat Marg, Mumbai — 400 013
CIN : U65990MH2016PTC271587 Tel: +91 22 43157000; Fax: +91 22 43157010
Email: contact@indostarcapital.com; Website: www.indostarhfc.com

NOTICE
Notice is hereby given in terms of paragraph 93 of the Master Direction — Non-
Banking Financial Company — Housing Finance Company (Reserve Bank)
Directions, 2021, that the branch office of the Company located at Shop No 1,2,3,
Gr Fl, Shanti Enclave, Opp Mira Road Railway Station, Shanti Nagar,
Mira Road E 401107 will be closed with effect from close of business hours of
15" June, 2022 as operations are being shifted to a nearby branch office located
at INDOSTAR HOME FINANCE PVT LTD, Office No 113, 1* floor, Dhuri
Commercial Plaza Premises Co-Op. Society Ltd., Navghar, Near Railway
Station. Vasai East, Palghar-401210
In case any assistance is required, you may contact the nearest branch office as
mentioned above or send an email to contact@indostarcapital.com.
This Notice may be accessed on the Company’s website (www.indostarhfc.com).
For IndoStar Home Finance Private Limisfed

Nidhi Sadani

Date : 15-03-2022 Company Secretary

TPL PLASTECH LIMITED

Notice of Loss of Share Certificate

NOTICE is hereby given that the following Share Certificates issued by the
company are stated to have been lost or misplaced or stolen and |, the
registered holder thereof have applied to the company for the issue of
Duplicate Certificates.

Folio Share No of | Distinctive No |Name of Registered
No |Certificate No/Shares Holder
0000328| 7263 100 |5859101-5859200(PARASMAL C SHAH
0000328, 31905 100 |7832231-7832330|DEVIBEN P SHAH

The public is hereby warned against purchasing or dealing in any way,
with the above Share Certificates. Any person(s) who has/have any
claim(s) in respect of the said Share Certificates should lodge such
claim(s) with the Company at its registered office at the 102, 1* Floor,
Centre Point, Somnath Daman Road, Somnath, Dabhel, Nani Daman,
Daman (U.T.) 396210 within 15 days of publication of this notice, after
which no claim will be entertained and the Company will proceed to issue
duplicate Share Certificates.

gferae1 3 () Union Bank

R SRR T A GovernmentofIndia Undertaking
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Andhra Corporation

VIRAR EAST BRANCH: Shop No. 1, 2 & 3 Chorge Towers, Phoolpada Road, Virar East, Dist.
Palghar- 401305, Phone: 02502529878, Email: virareast@unionbankofindia.com

POSSESSION NOTICE (For Immovable Property) ANNEXURE - 13 [Rule-8 (1)]

Whereas,The undersigned being the Authorised Officer of Union Bank of India, Virar East
Branch (Shop no 1 2 &3 Chorge Towers, Phoolpada Rd, Virar East, Dist: Palghar, PIN: 401305)
under the Securitisation and Reconstruction of Financial Assets and Enforcement Security Inter-
est (Second) Act, 2002 (Act No. 54 of 2002) and in exercise of powers conferred under Section
13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a Demand
Notice Dated 16.09.2021 calling upon the borrower Mr. NAGESH SURESH CHAVAN to re-
pay the amount mentioned in the notice being ¥ 14,50,610.90 (Rupees Fourteen Lacs Fifty
Thousand Six Hundred Ten and Paise Ninety only) within 60 days from the date of receipt
of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the said rules on 11.03.2022.
The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Union Bank Of
India for an amount ¥ 14,50,610.90 and interest thereon.
The borrower's attention is invited to provisions of sub-section (8) of section 13of the Act, in
respect of time available to the borrower to redeem the secured assets.

Description of Immovahle Property:
All that Part and Parcel of the Property Consisting of Flat No-A/204, Sai Raj
Apartment, Near Royal Public School, Off Manvelpada Road, Manvelpada Gaon,
Virar East, Dist: Palghar - 401305.
Date :11.03.2022 sd/-
Place : Virar East Authorised Officer, UNION BANK OF INDIA

Form no INC-26
[Pursuant to rule 30 of the Companies (Incorporation) Rules, 2014]
BEFORE THE REGIONAL DIRECTOR,

WESTERN REGION, MINISTRY OF CORPORATE AFFAIRS
‘EVEREST’, 5TH FLOOR, 100, MARINE DRIVE, MUMBAI - 400002
IN THE MATTER OF THE COMPANIES ACT, 2013,
SECTION 13(4) OF COMPANIES ACT, 2013
AND

RULE 30(6)(a) OF THE COMPANIES (INCORPORATION) RULES, 2014
AND

IN THE MATTER OF EICHER GOODEARTH INDIA PRIVATE LIMITED HAVING ITS
REGISTERED OFFICE AT 2, RAGHUVANSHI MILLS COMPOUND 11-12,
SENAPATI BAPAT MARG, LOWER PAREL MUMBAI - 400013

............... APPLICANT COMPANY
Notice is hereby given to the General Public that the Applicant Company proposes to
make an application to the Central Government under section 13 (4) of the Companies
Act, 2013 seeking confirmation of alteration of the Memorandum of Association of the
Applicant Company in terms of the special resolution passed at the Extraordinary
General Meeting convened on 14 March 2022 to enable the Applicant Company to
change its Registered office from the “State of Maharashtrato the “National Capital
Territory of Delhi, within the Jurisdiction of Registrar of Companies, Delhi”.
Any person whose interest is likely to be affected by the proposed change of the
registered office of the Applicant Company may deliver or cause to be delivered or send
by registered post of his/her objections supported by an affidavit stating the nature of
his/her interest and grounds of opposition to the concerned Hon'ble Regional Director,
Western Region, ‘Everest’, 5th Floor, 100, Marine Drive, Mumbai - 400002,within
fourteen days from the date of publication of this notice with a copy to the applicant
company atits registered office at the address mentioned below:
Registered Office:
2, Raghuvanshi Mills Compound For and on behalf of M/s Eicher Goodearth
11-12, Senapati Bapat Marg, India Private Limited

Lower Parel Mumbai-400013 Sd/-
Date: 16 March 2022 Harish Chawla
Place : Mumbai Director

Gala Udyog Premises Co-op. Soc. Ltd.
Regn. No. B.0.M./W-S/GNL/(C)/5233/Year 1991-92, Date-03/08/1991

L.B.S. Marg, Hariyali Village, Vikhroli (W), Mumbai - 400 083.

DEEMED CONVEYANCE PUBLIC NOTICE

Notice is hereby given that the above Society has applied to this office under Section 11 of
Maharashtra Ownership Flats (Regulation of the promotion of construction sale,
management & Transfer) Act, 1963 for declaration of Unilateral Deemed Conveyance of the
following properties. The next hearing in this matter has been kept before me on
05/04/2022 at 3:30 pm at the office of this authority.

Respondent No.:- (1) M/s. Hazarat And Co. Maypro Gum Division Through it's Partners
(a) Mr. Narendra Shivlal Gupta (b) Mr. Gunavantray Shiviay Gupta C/o- Vivekanand Mills,
56, CP Tank Road, Mumbai-400 004. (2) M/s. Gala Udyog- 8, Arihant Mansion, 29,
Keshavji Naik Road, 1st Floor, Mumbai-400 009. and those, whose interests have been
vested in the said property may submit their say at the time of hearing at the venue
mentioned below. Failure to submit any say shall be presumed that nobody has any
objection in this regard and further action will be taken accordingly.

DESCRIPTION OF THE PROPERTY:- Bldg. of the GALA UDYOG PREMISES CSL along with
land as mention below L.B.S. Marg, Hariyali Village, Vikhroli (W), Mumbai-400 083.

Survey No. | Hissa No.| Plot No. | C.T.S. No. Claim Area
29 Area 3642.91 Sq.mtr. & 77.60%
922/1 Proportionate Undevided rights in RG
area 404.77 Sq.mtr. & 77.60%
(€S0 Proportionate Undevided right in Road
Ghatkopar)|  SetBack 20.95 Sq. Mtr.

(Total area admisearing 4068.63 sq.mtr.
cut of 1008 Sq.mtr from CTS No. 22 &
3060.68 Sq.mtr. from CTS No, 22/1)

Ref. No. MUM/DDR(2)/Notice/846/2022
Place: Konkan Bhavan,

Competent Authority & District Dy. Registrar,
Room No. 201, Konkan Bhavan,

C.B.D. Belapur, Navi Mumbai-400614

Date: 14/03/2022 Tel:-022-27574965
Email: ddr2coopmumbai@gmail.com

(Pratap Patil)
Sd/-

Competent Authority & Disctict Dy. Registrar,
Co.op. Societies(2), East Suburban, Mumbai

gforae1 3 (/) Union Bank

IR SRR T T A Government of Inia Undertaking

% 3= wrdiRkeTer
Andhra (i

VIRAR EAST BRANCH: Shop No. 1, 2 & 3 Chorge Towers, Phoolpada Road, Virar East, Dist.
Palghar- 401305, Phone: 02502529878, Email: virareast@unionbankofindia.com

POSSESSION NOTICE (For Immovable Property) ANNEXURE - 13 [Rule-8 (1)]

Whereas, The undersigned being the Authorised Officer of Union Bank of India, Virar East
Branch (Shop No. 1 2 &3 Chorge Towers Phoolpada Rd, Virar East, Dist: Palghar, PIN - 401305)
under the Securitisation and Reconstruction of Financial Assets and Enforcement Security
Interest (Second) Act, 2002 (Act No. 54 of 2002) and in exercise of powers conferred under
Section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a De-
mand Notice Dated 16.09.2021 calling upon the borrower Mr. SHARAD SHANKAR GURAV &
Mr. ASHISH SHANKAR GURAV to repay the amount mentioned in the notice being
< 20,92,600.48 (Rupees Twenty Lakh Ninety Two Thousand Six Hundred and Paise Forty
Eight only) within 60 days from the date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to the borrower and the
public in general that the undersigned has taken possession of the property described herein
below in exercise of powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the said rules on 11.03.2022.
The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Union Bank Of
India for an amount ¥ 20,92,600.48 and interest thereon.
The borrower's attention is invited to provisions of sub-section (8) of section 13of the Act, in
respect of time available to the borrower to redeem the secured assets

Description of Immovahle Property:
All that Part and Parcel of the Property consisting of Flat No 004, Sai Harsh
Apartment, Manvel, Pada No 157, H No: 12S, Virar East, Virar East, Dist: Palghar-
401305.
Date :11.03.2022 sd/-

Place : Virar East Authorised Officer, UNION BANK OF INDIA

IN THE PUBLIC TRUST REGISTRATION OFFICE
BEFORE THE HON'BLE JOINT CHARITY COMMISSIONER
GREATER MUMBAI REGION, MUMBAI.
Dharmadaya Ayukta Bhavan, 1st Floor, Sasmira Building,
Sasmira Road, Worli, Mumbai- 400 030.

PUBLIC NOTICE
JtCC/GMR/APPLICATION NO. 15 OF 2021
Under Section 47 of the Maharashtra Public Trust Act, 1950
In the matter of “Jugilal Hanumanbux Podar Charitable Trust”,
Registered under the Maharashtra Public Trust Act, 1950 vide
Reg. No :- E-6048 (Mumbai)

Alka Narayan Podar & 1 Another ... Applicants
Vis
1. Jugilal Hanumanbux Podar Charitable Trust
Through its Trustees
2. Mr. Narendra Ramprakash Podar & 2 Others ... Respondents

1. Alka Narayan Podar
Radha Niwas, 1st Floor, Second
Dadyactch Lane, Near Babulthan
Temple, Grant Road,
Mumbai- 400 007

2. Pragnesh Narayan Podar
Radha Niwas, 1st Floor, Second
Dadyactch Lane, Near Babulthan
Temple, Grant Road,
Mumbai- 400 007

...Applicants

AND WHEREAS, the above Applicants in the respective application

(Exh.1) have mentioned that the trust was founded by Mr. Tejpal Juggilal

Podar who is the settler of the trust after the demise of Mr. Narayan Tejpal

Podar & Mr. Tejpal Jugilal Podar, their is no representation of the lineage of

Mr. Tejpal Podar. In spite of applicants repeated representation the

respondents continuously ignored it and thereby have cause the applicants
to file such application. their names & addresses mentioned are as follows :

1. Jugilal Hanumanbux Podar 2. Mr. Narendra Ramprakash Podar
Charitable Trust 573, 1st Floor, J.S.S. Road, Chira
Bazar, Mumbai- 400 002

3. Mr. Mayank Narendra Podar
Radha Niwas, 2nd Dadi Seth Lane,
Babulnath, Mumbai-400 007

...Opponents
AND WHEREAS, the Hon'ble Joint Charity Commissioner, Greater
Mumbai Region, Mumbai on 7th March, 2022 passed the order below Exh.
1 in Application No. 15 of 2021 filed under Section 47 of The Maharashtra
Public Trusts Act, 1950, the general public/person having interest in the
public trust are hereby informed through this public notice that Alka
Narayan Podar residing at Radha Niwas, 1st Floor, Second Dadyactch
Lane, Near Babulthan Temple, Grant Road, Mumbai- 400 007 And 1
another have filed the above referred application for appointment of trustees
of Trust Viz. “Jugilal Hanumanbux Podar Charitable Trust” having P.T.R.
No. E-6048 (Mumbai) before the Hon'ble Joint Charity Commissioner
Greater Mumbai Region Mumbai.

AND WHEREAS the above named applicants/their advocate are
appearing before the Hon'ble Joint Charity Commissioner, Greater Mumbai
Region, Mumbai.

Therefore, if any Person has an interest or is willing to become a trustee
of the said trust, he/she or they may appear before the Hon'ble Joint Charity
Commissioner, Greater Mumbai Region, Mumbai, alongwith his or her
biodata on or before next date i.e on 18th April, 2022 at 11.30 a.m. OR if
anybody has objection about the appointment of the aforesaid person as
trustees, he/she or they may appear before the Hon'ble Joint Charity
Commissioner, Greater Mumbai Region, Mumbai presiding at 1st Floor,
Dharmadaya Ayukta Bhavan, Office of the Joint Charity Commissioner,
Greater Mumbai Region, Mumbai, Sasmira Building, Sasmira Road, Worli,
Mumbai- 400 030 and file objection on or before the next date of hearing i.e
on 18th April, 2022 at 11.30 a.m. If none of the person appeared, it shall be
treated that nobody has any objection or nobody is interested to appoint him
as a trustee and matter will be proceeded according to law and procedure.

Given under the Signature and Seal of the Hon'ble Joint Charity
Commissioner, Greater Mumbai Region, Mumbai this 14th day of month

March, 2022.

Place: Mumbai

Date: 14.03.2022 Sd/-
Superintendent (J)

Public Trusts Registration Office,

Greater Mumbai Region, Mumbai.

District Deputy Registrar, Co — operative Societies,
Mumbai City (3)
Competent Authority
under section 5A of the Maharashtra Ownership
Flats Act, 1963,
MHADA Building, Ground Floor, Room No. 69,
Bandra (E), Mumbai - 400 051

District Deputy Registrar, Co — operative Societies,
Mumbai City (3)
Competent Authority
under section 5A of the Maharashtra Ownership
Flats Act, 1963,
MHADA Building, Ground Floor , Room No. 69,
Bandra (E), Mumbai - 400 051

PUBLIC NOTICE

NOTICE is hereby given to Public at large that my clients have negotiated to
purchase and acquire from M/s. SUPER TITLES & MARBLES PVT. LTD. having
CIN No. U26933MH1982PTC028259 and having its registered office at 904,
Marathon Icon, Opp. P C Park, Off. Ganpatrao Kadam Marg, Lower Parel (West),
Mumbai- 400013 being the sole and absolute Owner of the Unit and in exclusive
use and possession of the Unit and the Share described in the schedule
hereunder written.

Further, M/s. Super Titles & Marbles Pvt. Ltd. have represented to my clients that
Agreement dated 21st May, 1997 made and executed between Nav Nirman
Company (Bombay), Arvind Properties Pvt. Ltd on the one Part and Reckitt &
Coleman of India Limited on the other part has been lost and misplaced.

Any person/s including an individual, a Hindu undivided family, a company,
banks, financial institutions/s, non-banking financial institution/s, a firm, an
association of persons or a body of individuals whether incorporated or not,
lenders and/or creditors having any claim or demand in to over upon the said
Unit and/or the said documents and/or other documents of title and/or otherwise
by way of sale, agreement, commitment, attachment, exchange, mortgage,
charge, encumbrance, gift, trust, bequest, inheritance, possession, residence,
lease, leave and licence, lien, easement, maintenance, covenant or otherwise of
any nature whatsoever and howsoever and/or otherwise for any reason has any
objection to the said sale and transfer by them in favour of my clients is hereby
required to intimate the same in writing to the undersigned at the address 216,
Commerce House, 140, Nagindas Master Road, Fort, Mumbai- 400023 within 7
days from the date of publication hereof with supporting documents, failing
which the same will thereafter not be entertained and the said sale and transfer
shall be proceeded with and completed in favour of my clients without regard or
reference to any such claim demand or objection which will be
treated/considered/deemed as waived/abandoned/ non-existent.

SCHEDULE ABOVE REFERRED TO:

UnitNo. 110 admeasuring 570 sq. mtrs. saleable built up area on 1st Floor of the
building known as “Nirman Kendra” (“Unit”) constructed on the Plot No. E being
portion of C.S. No. 4/69 of Lower Parel Division situate, lying and being at Dr. E
Moses Road, Mahalaxmi Estate, Mumbai - 400 011 in the Registration and Sub
District of Mumbai City alongwith 10 fully paid up Equity shares of Rs. 50/- each
bearing distinctive numbers 691 to 700 (both inclusive) under Share Certificate
No. 90 dated 20th May, 1999 issued by Nirman Kendra Premises Co-Operative
Society Limited (“Share”).

Dated this 16th day of March, 2022

Sd/-
PRATIK K SHAH
Advocate High Court

Public Notice in Form X of MOFA (Rule Rule 13(2))
Before the Competent Authority
Application No. 23 of 2022
R. N. A. Hills Co-operative Housing Society

Limited
C.T.S No. 368/322, Malpa Dongri Road,

Andheri (East), Mumbai- 400093 ...Applicant
Versus

1.  Sher - E - Punjab Co-operative Housing Soc.
Ltd., alias

Shere - E - Punjab Co-operative Hsg. Society Ltd.,
Mahakali Caves Road, Andheri (East),
Mumbai- 400093
2. N. G. Builders & Developers,
Sole Proprietary concern of
Shri. Anilkumar R. Aggarwal,
RNA House, 3rd floor,
Veer Nariman Road, Opp Akbarallys,
Fort, Mumbai- 400001 ....Opponent/s
PUBLIC NOTICE

1) Take the notice that the above application has been
filed by the applicant under Section 11 under the
Maharashtra Ownership Flats (Regulation of the
Promotion of Construction, Sale Management and
Transfer) Act, 1963 and under the applicable Rules
against the Opponents above mentioned.

2) The applicant has prayed for grant of certificate of
entittement of unilateral conveyance of piece and
parcel of land area admeasuring 1391.60 square
meters, bearing CTS No. 368/322 of Village- Mogra,
Taluka- Andheri, Malpa Dongri Road, Andheri
(East), Mumbai- 400093, in the Mumbai Suburban
District of Mumbai, in favor of the Applicant Society.

3) The hearing in the above case has been fixed on
24/03/2022 at 3.00 pm.

4) The Promoter / Opponent/s and their legal heirs if
any, or any person / authority wishing to submit any
objection, should appear in person or through the
authorized representative on 24/03/2022 at 3.00 pm
before the undersigned together with any documents,
he / she / they want /s to produce in support of his /
her objection / claim / demand against the above case
and the applicant/s is / are advised to be present at
that time to collect the written reply, if any filed by the
interested parties.

5) If any person/s interested fails to appear or file
written reply as required by this notice, the question
at issue / application will be decided in their absence
and such person/s will have no claim, object or
demand whatsoever against the property for which
the conveyance /declaration/order is granted or the
direction for registration of the society is granted to
the applicants or any order / certificate/ judgment is
passed against such interested parties and the matter
will be heard and decided ex-parte.

By Order,

For District Deputy Registrar,
Co-operative Societies, Mumbai City (3),

Competent Authority u/s 5A of the MOFA 1963

Public Notice in Form X of MOFA (Rule Rule 13(2))
Before the Competent Authority
Application No. 24 of 2022

Juhu Gazdar Co-operative Housing Society

Limited,

Gazdar Apartments,

Juhu Tara Road,

Juhu, Mumbai- 400049
Versus

1.  Shrimati. Bacchabai Framroze Gazdar

alias Baccha Framroze Gazdar

alias Baccha Pramroze Gazdar

2.  Shri. Jehangir Framroze Gazdar

alias Jehangir Pramroze Gazdar

Shri. Sorab Framroze Gazdar

alias Sorab Firoze Jehangir

Shri. Kaiki Jehangir Khambata

Shri. Jimy Jal Gazdar

Manekji Sorabji

Kaliyan Dattayam

All having common address at:-

c/o. 48, Indranarayan Road,

Santacruz (West), Mumbai- 400054

8.  Shri. Kishor M. Musle

“ASTARC” Bunglow,
Next to Juhu Gazdar Co-operative
Housing Society Liited, Sant Tukaram Marg,
Juhu, Mumbai- 400049
9. Yasmin Corporation alias Messrs. Yasmin
Corporation
(A private trust through Trustee Siraj T. Lokhandwala)
10. Gazdar Lawns Co-operative Housing Society
(proposed)
Both having common address at:-
C/o. 48, Indranarayan Road,
Santacruz (West), Mumbai- 400054 ....Opponent/s
PUBLIC NOTICE

1) Take the notice that the above application has been
filed by the applicant under Section 11 under the
Maharashtra Ownership Flats (Regulation of the
Promotion of Construction, Sale Management and
Transfer) Act, 1963 and under the applicable Rules
against the Opponents above mentioned.

2) The applicant has prayed for grant of certificate
of entittement of unilateral conveyance of suit
premises i.e. undivided piece and parcel of land area
admeasuring 6350.90 square meters inclusive of R.G
area, bearing CTS No. 865, 865/1 to 9 of Village-
Juhu, Taluka- Vile Parle, in the Mumbai Suburban
District, in favor of the Applicant Society with building
and parking’s as per the approved plan.

3) The hearing in the above case has been fixed on
04/04/2022 at 3.00 pm.

4) The Promoter / Opponent/s and their legal heirs if
any, or any person / authority wishing to submit any
objection, should appear in person or through the
authorized representative on 04/04/2022 at 3.00 pm
before the undersigned together with any documents,
he / she / they want /s to produce in support of his /
her objection / claim / demand against the above case
and the applicant/s is / are advised to be present at
that time to collect the written reply, if any filed by the
interested parties.

5) If any person/s interested fails to appear or file
written reply as required by this notice, the question
at issue / application will be decided in their absence
and such person/s will have no claim, object or
demand whatsoever against the property for which
the conveyance /declaration/order is granted or the
direction for registration of the society is granted to
the applicants or any order / certificate/ judgment is
passed against such interested parties and the matter
will be heard and decided ex-parte.

By Order,

...Applicant

w

Noak

For District Deputy Registrar,
Co—-operative Societies, Mumbai City (3),
Competent Authority u/s 5A of the MOFA 1963
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HRIUTTD SfAIAT BT BrRITAY,
UgoTel Ud Wodl Y9, TTearT
I STTBIel So YAl o1 (Fqe siH=n)

fAfaer Fo :- Chaibasa/SVS Scheme Cluster /09 (4* Call) Date :- 14.03.2022
1 | T @1 9m UISTl UG ¥aeudl [a¥TT, SIREvs, 3l |

2 | JeuEe R Afe sae @ fafdy /wm f3i® 21.03.2022 3ORTET 3.00 Tol T |

3 | drs wiftq @1 «iftm il v w3 feHI® 28.03.2022 ITIRTET 4.00 Tl TP |

faTi® 30.03.2022, T 2.00 TOT ITRTEA TF |

PRI JATAAT BT Hraferd, Wi Ud Wesdr Hed,
ATSATAT / JFENETOT TR BT BTATer, YIoTel Td aesdl
e, TrEar /&g g AR &1 drfed, T v
waresT favm, 3 g 3

{5 30.03.2022 FURTET 4.00 q91 TH |

. e @ R vd R faus &1 e o
R o 3ife fafdy, T d v

5 | @) 9 @rer 3 [l

6 ffaer oma &= aTel TR &1 M Ud | SRiuTes SIfRIaT &1 Frte,
T YISI Ud aeed] TS, aTSa |
7 | g weIter @1 B o 9431964613
8 | I-TigTic dl @1 SoueEd Ho 0651—2480345
e @ o &1 I o
B B BT AW TEUS | deivex | AR IR we B B
(g #) | (o #) (@0 1) arafy
1 | Construction of Solar Based Mini Hatgamharia | 4A 653.34 6.54 10000.00 9 HIg
[ | Water Supply Schemes(SVS) in Manjhari
2 | Different Block, comprising of (Part-A) SB 875.22 8.76 10000.00 9 HlE
— suitable R.C.C/Framed structure Manihari
3 | ESR, Distribution Lines, Source (as anjhari 6A 739.91 7.40 10000.00 9 Hle
[ | required) and FHTC all complete job (Part-B)
in the Different block of District West i
Singhbhum under Drinking Water & Manjhari
4 Sanitation Division, Chaibasa for the | (Part-B) 6B 735743 758 10000.00 o e
year of 2021-22 (on Turn Key Basis)

e — ffder @ TRt vd uRwmT faus fwrfa aewEge www.Jharkhandtenders.gov.in § Download @
ST FHH 2 | UTadsford I e—a¢ Wl 2 | (ST BRY)

PR 266247 West Singhbhum(21-22)D

Directorate of Mines

Department of Mines & Geology

Government of Jharkhand
Nepal House (Yojna Bhavan), Doranda, Ranchi - 834002
Email: director-mines@jharkhandmail.gov.in

Notice Inviting Tender

“Invitation of Bid for grant of Mining Lease”
In exercise of the power conferred by Section 15 of the Mines and Minerals (Development and Regulation)
Act, 1957 and in accordance with the Jharkhand Minor Minerals Concession Rules , 2004 (Subsequent
Amendments) and the Jharkhand Minor Minerals (Auction) Rules, 2017 (Subsequent Amendments)
notified thereunder, Government of Jharkhand has identified a Stone block block for the purpose of grant
of Mining Lease in [East Singhbhum] District, Jharkhand, through electronic auction and hereby invites
bids in digital format only, from eligible bidders.
Terms and conditions, deadlines etc. for participating in the electronic auction are provided in the Tender
Document. The Model Tender Document for the Minerals Block and Minerals Block Summary are
available free of cost in electronic form and can be downloaded from website of MSTC
[https://www.mstcecommerce.com/auctionhome/mmb/jharkhand/index.jsp] for the purpose of
information only. Timelines, notification, updates and other details of the e-auction process are available on
the website of MSTC and the website of Department of Mines & Geology, Govt. of Jharkhand
http://www.jharkhand.gov.in/mines-geology.
The details of the Minerals block are summarized below

Block Concession | Resource Tender Last Date of Last Date of Date of
Area Ha. (Cubic Document | sale of Tender bmission of | Op g of
Meter) No./Fwd Document on | technical bid &IPO| Tender
auction no | MSTC website | on MSTC website
Chota Hariyan | 3.12 Acre |290316.812 05.04.2022 05.04.2022 06.04.2022
Stone Block (1.26 Ha.)

Those interested and eligible for bidding can participate in the bidding only after online purchase of the
Tender Document on payment of the tender fee of INR 25000.00 (Indian Rupees Twenty Five Thousand
only) plus GST as applicable (non-refundable), from the website of e-auction platform provider. After
purchase of the Tender Document, eligible bidders can register themselves on the above-mentioned
website. On successful registration, eligible bidder will obtain Login ID and password necessary for
participation in the e-auction process. Sd/-
Director Mines
Department of Mines & Geology

PR 266253 Mines and Geology (21-22)_D Govt. of Jharkhand

Directorate of Mines
Department of Mines & Geology

Government of Jharkhand
Nepal House (Yojna Bhavan), Doranda, Ranchi - 834002,
Email: director-mines@jharkhandmail.gov.in

Notice Inviting Tender
“Invitation of Bid for grant of Mining Lease”

In exercise of the power conferred by Section 15 of the Mines and Minerals (Development and
Regulation) Act, 1957 and in accordance with the Jharkhand Minor Minerals Concession Rules , 2004
(Subsequent Amendments) and the Jharkhand Minor Minerals (Auction) Rules, 2017 (Subsequent
Amendments) notified thereunder, Government of Jharkhand has identified a Mica block for the
purpose of grant of Mining Lease in [East Singhbhum] District, Jharkhand, through electronic auction
and hereby invites bids in digital format only, from eligible bidders.

Terms and conditions, deadlines etc. for participating in the electronic auction are provided in the
Tender Document. The Model Tender Document for the Minerals Block and Minerals Block Summary
are available free of cost in electronic form and can be downloaded from website of MSTC
<https://www.mstcecommerce.com/auctionhome/mmb/jharkhand/index.jsp> for the purpose of
information only. Timelines, notification, updates and other details of the e-auction process are available
on the website of MSTC and the website of Department of Mines & Geology, Govt. of Jharkhand
http://www.jharkhand.gov.in/mines-geology.

The details of the Minerals block are summarized below

Block Concessio | Resource Tender Last Date | Last Date of | Date of
nArea (Cubic Meter) | Document of sale of | submission | Opening
No./Fwd Tender of technical | of Tender
auction no Document | bid &IPO on
on MSTC MSTC
website website
Sarmanda | 3.00 Acre 112404.4 05.04.2022 | 05.04.2022 (06.04.2022
Stone Block (1.214
hectare)

Those interested and eligible for bidding can participate in the bidding only after online purchase of
the Tender Document on payment of the tender fee of INR 25,000 (Indian Rupees Twenty-Five
Thousand only) plus GST as applicable (non-refundable), from the website of e-auction platform
provider. After purchase of the Tender Document, eligible bidders can register themselves on the above-
mentioned website. On successful registration, eligible bidder will obtain Login ID and password
necessary for participation in the e-auction process. sd

Director Mines
Department of Mines & Geology

PR 266258 (Mines and Geology) 21-22 (D) Govt. of Jharkhand

Office of Executive Engineer
Drinking Water & Sanitation Division, Simdega

Very Short Tender e-Procurement Notice

(5"Call)
Tender Reference: -DWSD/JJM/SVS/SIM-15/2021-22 (5"Call)
1. Name of Work :- Construction of Cluster wise Single Village Water Supply Schemes based on Solar Energy

Based Mini Rural Pipe Water Supply Schemes in different blocks of Simdega District which are not included in
MVS/Other Schemes to supply water and house connection with 05 Years Operation and Maintenance works on “Turn
Key Basis” Under D.W. & S. Division, Simdega for the Financial
Year 2021-22 (JJM- Head)

Earnest

SI. | Cluster ClSu l;lt)er Block No. of | No. of Es?:l:::ed quey C];(s)t(;f Time o.f

No.| No. Scheme | FHTC | . (in . Completion
No. (in Lakh) Lakh) (in Rs.)

1 1 1B Kurdeg&Kersai 94 1573 638.37 6.39 10,000.00 09 Months

2 2 2A Bolba 104 1565 657.55 6.58 10,000.00 | 09 Months

3 Date of Tender Uploading in Website Date — 19.03.2022 up to 04:00 PM

Date —21.03.2022 up to 3:30 P.M. in the office of
4 Date of Pre-bid Meeting Engineer in Chief, D.W.& S. Department Jharkhand,
Ranchi.
S Last Date Receipt of Bid Date — 29.03.2022 up to 04:00 PM

Date — 30.03.2022 up to 4:00 PM in the office of
1- Executive Engineer, DW&S Div. Simdega.

Last Date Submission cost of BOQ and EMD 2- Superintending Engineer, DW&S Circle, Gumla.

(in Hard Copy) 3-  Regional Chief Engineer, D.W.& Dept.
Ranchi Region, Ranchi
7 Date of Opening Tender (Technical Bid) Date — 31.03.2022 up to 11:00 AM
8 Name and Address of office Inviting Tender Executive Engineer, D.W.& S. Division, Simdega
9 Name and Address of Tender Opening Officer Executive Engineer, D.W.& S. Division, Simdega
10 Contact No. of e-Procurement office 9973461837
11 Helpline No. of e-Procurement cell 06525-350233

Note :- i) Tender is liable to be canceled at any time without assigning any reason.
it) Estimated Cost & EMD Cost may be changed.
iii) Only Registered contractor in this department participate in said tender.
iv) Further detail can be seen on website http://www.jharkhandtenders.gov.in

Executive Engineer
D.W.& S. Division, Simdega.

PR 266263 Drinking Water and Sanitation(21-22).D

NOTICE : 1 imi
Gillette India Limited
NOTICE is hereby given that the certificate(s) for Navin Fluorine International Lim- CIN: L28931MH1984PLC267130
ited, having Regd. Office: Off No. 602, Natraj by Rustomjee, Nr Western Express " . . . .
Highway, Sir Mathuradas Vasanji Road, Andheri East Mumbai - 400069, Maharashtra, Regd Office: - P&G Plaza, Cardinal Gracias Road, Chakala, Andheri (E), Mumbai - 400099
has/have been lost or misplaced and the shareholder(s) of the said securities has/ Tel: (91-22) 2826 6000; Fax: (91-22) 2826 7337; Email ID: investorgil.im@pg.com; in.pg.com
have been applied to the company to issue duplicate share certificate(s). NOTICE is hereby given that following share certificates issued by the Company are stated to be lost
Any person who has a claim in respect of the said securities should lodge such claim / misplaced and the registered holders thereof have applied to the Company for issue of duplicate share
with the company at its Registered Office within 15 days from this date, else the rtificat
Company will proceed to issue duplicate certificate(s) without further intimation. certinicates.
- - — Folio No.| Name of the Shareholder |Share Certificate No. | Distinctive Numbers | No. of Shares
Folio No. | Name of Shareholder / | No. of |Dist. No. Certificate
Jt. Share holder Shares | From To No. From To
21003313 | Urvish Parmanand Patel | 5 47781456- 47781460 | 553167 15210 SUPRIYANAHAR (OLD NAME) 15210 1520271 | 1520370 100
Jointly with Vanlila SUPRIYA POONGLIA
Ramanlal Patel
22010496 Vaplila Rgmanla! Patel 5 47781541-47781545 | 553176 (NEW NAME)
Jointly with Urvish The public is hereby warned against purchasing or dealing in any way with the above share certificates.
Parmanand Patel R . . . o
- Any person(s) who has/have any claim(s) with the Company in respect of the said share certificates
16014313 | Parmanand Chimanlal | 5 47780996 - 47781000 | 553135 . : : . . o
Patel Jointly with Urvish should lodge such claims at its registered office at the address given above within 15 days of the pub-
Parmanand Patel lication of this notice after which no claim will be entertained and the Company will proceed to issue
22008227 | Vanlila Ramanlal Patel 5 47781501 -47781505 | 553171 duplicate share certificates. For Gillette India Limited
Jointly with Parmanand
Chimanlal Patel Place: Munbai . Sd/-
16014318 | Parmanand Chimanlal | 5 47781001 -47781005 | 553136 ace: Mumbal Flavia Machado
Patel Jointly with Vanlila Date: March 15, 2022 Company Secretary
Ramanlal Patel
Place : Mumbai Sd/- Sd/-
Date : 08.03.2022 Urvish P. Patel Vanlila Patel OFFICE OF THE EXECUTIVE ENGINEER
PLANNING AND INVESTIGATION DIVISION

Corrigendum to the Detailed Public Announcement and Letter of Offer for the
attention of the public shareholders of
UNIVERSUS PHOTO IMAGINGS LIMITED
CIN: L22222UP2011PLC103611
Registered Office: 19" KM, Hapur, Bulandshahr Road, PO Gulaothi, Bulandshahr,

e-Tender Ref No:— RCD/PI Div./Ranchi/40/196

ROAD CONSTRUCTION DEPARTMENT (RCD),RANCHI
Nirupan Bhawan,3" Floor,Room No. 401,56-Set,Doranda,Ranchi-834002

e-Procurement (Very Short Tender Notice)

Letter of Invitation (LOI) No.-40/2021-22 3" Call

Date:-14.03.2022

Uttar Pradesh -245408, India; - - - - -
- ) ' i, . Consultancy Services for Preparation of Detailed Project Report of (i) Kuchchu to
Gorporate Offce: Plot No. 12 Sector &1, Local Stoppinig Complex Vasant Kur, NH-33 Via Mandaro Chovwk near Bhera Pool upto Bhurkunda Lowadih Road and (i)
Tel. No.: +91-11-40322100; Fax No.: +91-11-40322129 1 Name Of Work Mandaro Chowk Via Sutharpur K{ilfztand Patratu Via Tirllz} inlcluding replacement of
Website: www.universusphotoimagings.com; Email Id: cs_uphoto@universusphotoimagings.com Culverts, Bridges, Land Acquisition Proposal, Rehabilitation and Resettlement
Company Secretary & Compliance Officer: Mr. Suresh Kumar Proposal and Forest Diversion Proposal (If any) in the State of Jharkhand from
This Corrigendum should be read in continuation of and in conjunction with the Detailed Public empanelled consultant with RCD under category-I vide letter No. 686(S) WE Dated
Announcement and the the Letter of Offer unless otherwise specified. Capitalised terms used 29-01-2019 are allowed to bid only which is valid till the selection of new
but not defined in this Corrigendum shall have the same meaning assigned to such terms in Consultant panel or for a maximum period of 3 month (Whichever is less) as per
the Detailed PublicAnnouncement and the Letter of Offer unless otherwise defined. RCD Letter No.-906(S), Dated-07.03.2022.
The Equity Shareholders / Beneficial Owners of the equity shares of Universus Photo 2 Tentative Length 50.00 Km
wih o Delal Puble Announcemenspuciahed on Narch 12022 and h Leter o Ofer| | | Perod of Compltion of Work 90 Days
dated March 14, 2022 as sentto the shargholders as under: ’ 4 Cost of Tender documents Demand Draft/Banker Che;[l(l)eo (())/f zz;y S?lheduleddf)}an]; (norrrefundable fee) of Rs
) . ' ,000/- (Five Thousand) only.
ggfeséigrgtgées}gggg aDse ftglllls;ivgubhcAnnouncement and on page 26 of the Lefter of Offershall EMD:-2 % of the quoted amount (Net of GST) in the form of current issue of NSC
sl ' sl sdl Fixed Deposits of a Scheduled Bank (all the above mentiodeform of Security
Md . K Rastoi Rd (;h sh | t'dG- | deposits money issued within the State of Jharkhand), Bank draft and Bank Guarantee
MZEZJginungai;e CE:;,OQI Diz:e ct?)):' yam CI on? g:ny Secretary issued by any Scheduled bank anywhere in India Payable at Ranchi in favour of
" . ) Executive Engineer, Planning& Investigation Division, Road Construction
élflfg:rrfrrn t;rnn:]sn grr:gncc;nddmons of the Offer, Detailed Public Announcement and the Letter of Department,(RCD), Ranchi for a period of 45 days beyond the validity of bid.
onangec. - ) ) ) 5 Mode of Bid Submission e-tendering(http:/jharkhandtenders.gov.in)
The Board of Directors of the Company accept full responsibility for the information contained = of Publication of - -
in this Corrigendum to the Public Announcement and confirms that such document contains 6 | Date/Time of Pub .1cauon 0 Te“def on Website 22.03.2022,10:30 AM
true, factual and material information and does not contain any misleading information. 7 Last Date/Time of Bid Submission 30.03.2022 12:00PM
Issued by Manager to the Offer 8 | Last Date/Time of Submission of Tender Fee & 30.03.2022 12:00PM
Corporate Professionals Capital Private Limited EMD
D-28, South Extension Part-1, New Delhi-110049, India 9 Date and Time of Bid opening 31.03.2022 12:30 PM
Contact pe'rson: Ms. Anjali Aggarwal 10 Bid validity 120 days
E?E?Ih?:t? @?;g{:ggii?omoezzm 5 11 Bid Submission Address Chief Engineer(Communication), Road Construction Department, 1™ Floor,
Website: www.corporateprofessionals.com Engineer Hostel No.-2, Dhurwa, Ranchi-834004
SEBI Registration No.: INM000011435 12 | Designation and Contact no. of Tender inviting Executive Engineer, Planning and Investigation Division,RCD, Ranchi Mob-94311-
Validity Period: Permanent Officer 65712
Corporate Identity Number: U74899DL2000PTC104508 13 Previous PRNo. 261569 Road(21-22):D

On behalf of Acquirer to the Offer
for Consolidated Photo & Finvest Limited

Note-:Only e-Tender shall be accepted.
PR266269 (Road)21-22*D

Sd./-Executive Engineer,
Planning & Investigation Division,
Road Construction Department (RCD), Ranchi.

Sd/- Sd/- Sd/-
Manoj Kumar Rastogi Radhey Shyam Iti Goyal
Managing Director Director Company Secretary

Place : New Delhi
Date : March 15, 2022

Public Notice in Form XllIl of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)

Bhandari Co-op.Bank building, 2" floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

No.DDR-4/Mumbai/ Deemed Conveyance/Notice/878/2022 Date: - 08/03/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Notice

Application No. 96 of 2022

H. R. Apartment Co-Op. Hsg. Society Ltd., Through its Secretary/Chairman, Having address
as Rani Sati Marg, Pathan Wadi, Malad (East), Mumbai - 400 097, ....Applicant Venus 1)
Shri. Nasali Neville Wadia, (Administrator of the Shri. Edalaji F. Dinshaw). 412, Churchgate
Chamber. 5 Sir Vithaldas Thackersey Marg. Mumbai-400 020. 2) Mr. Habibur Rehman Andul
Razak, Last Known Address: C.T.S. No. 587, Pathan Wadi, Malad (East), Mumbai - 400 097,
3) M/s. H. R. Developers, Farhat Apartment Bandivali Hill Road, Jogeshwari (West), Mumbai-
400 102. ....Opponents and those, whose interests have been vested in the said property may
submit their say at the time of hearing at the venue mentioned above. Failure to submit any say
shall be presumed that nobody has any objection in this regard and further action will be taken
accordingly.

Description of the Property, :-

Claimed Area

Unilateral Conveyance of land bearing C.T.S. No. 587 admeasuring 1134.30 sq.mtrs., C.T.S.
No. 587/1 admeasuring 29.80 Sq.Mtrs., C.T.S. No. 587/2 admeasuring 11.90 Sq.Mtrs.,
C.T.S. No. 587/3 admeasuring 11.80 Sq. Mfrs., C.T.S. No. 587/4 admeasuring 13.10
Sq.mtrs., C.T.S. No. 587/5 admeasuring 13.10 Sq.Mtrs., and C.T.S. No. 587/6 admeasuring
10.00 Sqg.Mtrs., totally admeasuring about 1224 Sq.Mtrs., alongwith the benefit of Road Set
Back, of Revenue Village - Malad (East), Taluka - Borivali, City Survey Office - Malad; with
building standing thereon namely “H. R. Apartment Co-Op. Hsg. Society Ltd.,” situated at
Rani Sati Marg, Pathan Wadi, Malad (East), Mumbai - 400 097, Mumbai Suburban District
within the Registration District and Sub-District of Mumbai city and Mumbai Suburban in
favour of the Applicant Society.

The hearing is fixed on 31/03/2022 at 2.00 p.m.

Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

Public Notice in Form XIll of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)

Bhandari Co-op.Bank building, 2" floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

No.DDR-4/Mumbai/ Deemed Conveyance/Notice/874/2022 Date: - 08/03/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Notice

Application No. 93 of 2022

Malad Sati Darshan Co-Op. Hsg. Society Ltd., 95, Amarsi Road, Malad (W), Mumbai-400064,
....Applicant Versus 1) Smt. Bansarasibai .Nathmal Durga, CTS No. 580 to 580/11, 581/A,
581/A/1, 581/A/2, Village Malad South, Taluka Borivali, 95, Amarsi Road, Malad (W), Mumbai-
400064, 2) Late Dwarkaprasad Nathmal Ruia, and Late Shantibai Dwarkaprasad Ruia (Since
Deceased), (2a) Mr. Sushil Dwarkaprasad Ruia, 703, B Wing, Aster Tower Opp. Oberoi Mall, Near
Eire Brigade, Film City Road, Malad (East), Mumbai-400097, (2b) Mr. Shashi Dwarkaprsad Ruia,
2" floor, 26, Sati Darshan, Malad (West), Mumbai-400064, (2c) Mrs. Kamal Ashok Bhomavat,
nee Kamal Dwarkaprasad Ruia, Annan, 1% floor, 23, Hatkesh Society, N. S. Road No. 6, Vile Park
(West), Mumbai-400 056, (2d) Mrs. Kanta Hariprasad Jain (nee Kanta Dwarkaprasad Ruia), A
24/D, 4* floor, Eani Sati Nagar, S. V. Road, Malad (West), Mumbai-400064, 3) Ramgopal Nathmal,
CTS No. 580 to 580/11, 581/A/1, 581/A/2, Village Malad South, Taluka Borivali, 95, Amarsi Road,
Malad (W), 58 Mumbai-400064, 4) Mainadevi Ramgopal Nathmal, CTS No. 580 to 580/11, 581/
A, 581/A/1, 581/A/2, Village Malad South, Taluka Borivali, 95, Amarsi Road, Malad (W), Mumbai-
400064, 5) Mahavirprasad Nathmal, CTS No. 580 to 580/11, 581/A, 581/A/1, 581/A/2, Village
Malad South, Taluka Borivali, 95, Amarsi Road, Malad (W), Mumbai-400064, 6) Mr. Prakash
Ramgopal Ruia, 2A, 91/92, Windermere, 9" Floor, Near Oshiwara Police Station, Opp. Mega
Mall, Andheri (W), Mumbai- 400 053, 7) Mr. Prabhat Ramgopal Ruia, 1001 Quiescent Heights, 9"
floor, Near Oshiwara Police Station, Opp. Mega Mall, Andheri (W), Mumbai- 400 053, 8) Mrs. Asha
Gaurishankar Nevetia, nee Asha Ramgopal Ruia, A/1603, AbrolVastu Park, Evershine Nagar,
Near Old Ryan Int. School, Malad (W), Mumbai-400064, 9) Mrs. Savitribai Balkisan Agarwal,
nee Savitribai Nathmal Ruia, Since deceased, (a) Balkisan Agarwal, (b) Vijay Krishna Agrawal,
(c) Vinod Kumar Agrawal, (d) Pawan Kumar Agrawal, (e) Bharat Kumar Agrawal, (f) Narayan
Agarwal, No. 9a to 9f residing at Swathi Marketing, Opp New Jain Temple, R. Agraharam, Guntur-
522003, (A. P.), (g) Manju Agarwal, (h) Vimal Suresh Nemani, Alias Vimla Balkisan Agarwal,
9 Lanka Lodge, Gohar Baug, Bilimora, Dist. Naysari, Gujarat, 10) Jugalkishore Durgadutt
Ruia And Bhagwatibai Jugalkishore Ruia, (1) Govindprasad J. Ruia and late Savitribai
G. Ruia (Since deceased), (1.a) Mr. Madhu Govindprasad Ruia, 8A, Shivom Apt, Babulnath
Road, Mumbai-400007, (1.b) Mr. Sanjay Govindprasad Ruia, 8A, Shivom Apt, Babulnath Road,
Mumbai-400007, 11) Mr. Shyamsunder Jugalkishore Ruia, 52, Sati Darshan, 95, Amarsi Road,
Malad (West), Mumbai-400064, 12) Mr. Sharadkumar Jugalldshore Ruia, 54, Sati Darshan, 95,
Amarsi Road, Malad (West), Mumbai-400064, 13) Shree Shyam Builders, Through its Partners,
(a) Mr. Shyamsunder Ruia, (b) Mr. Shusil Ruia, Flat No. 51/52, Sati Darshan, 95, Amarsi Road,
Malad (West), Mumbai-400 064, ....Opponents and those, whose interests have been vested in the
said property may submit their say at the time of hearing at the venue mentioned above. Failure to
submit any say shall be presumed that nobody has any objection in this regard and further action
will be taken accordingly.

Description of the Property. :-

Claimed Area
Unilateral conveyance of the undivided plot of land admeasuring 50.9 sq.mtrs., out of 1201.9
sg.mtrs., bearing CTS No. 581/A, 581/A/1, 581/A/2 Village Malad South, Taluka Borivali, City
Survey office, Malad in the in the Registration District and Sub District Mumbai City and Mumbai
Suburban and Said Building as specifically set out in Schedule in favour of the Applicant Society.

The hearing is fixed on 29/03/2022 at 2.00 p.m.

Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

KERALA WATER AUTHORITY
e-Tender Notice
Tender No : SE/PHC/KKD/38/2021-22
JJM 2021-22- Additional Proposal (4th DWSM)- Kadalundi Grama Panchayath
Phase I, Providing FHTC by Retrofitting and Extending Pipe lines of KWA-RWS
Scheme for Kadalundi Grama Panchayath (625 FHTC).

EMD : Rs. 1,00,000/-, Tender fee : Rs. 7,500/~ Plus 18% GST, Last Date for submitting
Tender : 26.03.2022, 05:00:pm

Phone : 0495 - 2371046, Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer
PH Circle, Kozhikode

KWA-JB-GL-6-1206-2021-22

PUBLIC NOTICE FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Jindal Photo Limited
(CIN: L33209UP2004PLC095076)

Registered Office: 19" K.M. Hapur Bulandshahr Road, P.0. Gulaothi Bulandshahr Uttar Pradesh - 203 408
Corporate Office: Plot No. 12, Sector B - 1, Local Shopping Complex, Vasant Kunj, New Delhi - 110 070
Tel.: +91 11 4032 2100 Website: www.jindalphoto.com, Email: cs_jphoto@jindalgroup.com

This Public Notice is being issued by Sundae Capital Advisors Private Limited (“Manager” or “Manager
to the Offer”) for and on behalf of the Acquirer, Soyuz Trading Company Limited, along with Concatenate
Advest Advisory Private Limited and other members of promoter and promoter group of Jindal Photo
Limited, (the “Acquirer”) to the Public Shareholders as defined under Regulation 2(1)(t) of the Securities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended, (“SEBI
Delisting Regulations”) (as defined below) (“Public Shareholders”) of Jindal Photo Limited (the
“Company”) in respect of the proposed acquisition of the fully paid up equity shares of the company with
a face value Rs. 10 each (“Equity Shares”) that are held by the Public Shareholders and consequent
voluntary delisting of the equity shares of the Company from the BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”) (BSE and NSE are collectively referred to as the “Stock Exchanges”)
(“Delisting Offer”)

This Public Notice is to be read together with:

a) Initial Public Announcement made by the Managers to the Offer on behalf of the Acquirers to the Stock
Exchanges dated December 01,2021 (the “IPA”);

b) the detailed public announcement in connection with the Delisting Offer, published on March 08, 2022 in
(i) Business Standard (English - all editions); i) Business Standard (Hindi - all editions); and iii) Mumbai
Lakshadeep (Marathi - Mumbai Edition) (the “DPA”); and

c) theletter of offer dated March 08,2022 in connection with the Delisting Offer (“Letter of Offer”)

The Acquirer(s) have completed the dispatch of Letter of Offer along with Bid cum Acceptance Form / Bid Form
through e-mail / speed post/ registered post to all the shareholders of the Company on March 10, 2022 who were
holding Equity Shares as on the Specified Date (i.e. March 04, 2022). In the event of accidental omission to
dispatch the Letter of Offer or non-receipt of the Letter of Offer by any Public Shareholder or any Public
Shareholder who has bought the Equity Shares after Specified Date, they may obtain a copy of Letter of Offer by
writing to the Registrar to the Delisting Offer, Link Intime India Private Limited, at their address ‘C - 101, 1* Floor,
247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083, Maharashtra’, clearly marking the envelope “Jindal
Photo Limited - Delisting Offer”.
The shareholder can participate / tender their Equity Shares of the Company (“Equity Shares”) under the
Delisting Offer through the reverse book-building process in accordance with the SEBI Delisting Regulations.
Please note the following in respect of the Delisting Offer:

DELISTING OFFER
Bid Opening Date March 17,2022 | Thursday |Bids can be placed only during normal
Last Date for Upward Revision or | March 23, 2022 | Wednesday | trading hours of the secondary market
Withdrawal of Bid
Bid Closing Date
Floor Price Per Share

March 24, 2022 | Thursday
Rs. 268.04/- (Rupees Two Hundred and Sixty Eight and Four Paise only)
per Equity Share

Rs. 269/- (Rupees Two Hundred and Sixty Nine only) per Equity Share

Indicative Price Per Share

The Public Shareholders may also obtain copies of Letter of Offer from the website of the BSE at
www.bseindia.com or NSE at www.nseindia.com, or from the website of the Registrar to the Offer, at
www.linkintime.co.in and the website of the Company at www.jindalphoto.com.

FOR EQUITY SHARES HELD IN PHYSICAL FORM: Before submitting the Bid Form to the Seller Member(s),
you must execute valid share transfer deed(s) in respect of the Equity Shares intended to be tendered under the
Delisting Offer and attach thereto all the relevant original physical share certificate(s). The share transfer
deed(s) shall be signed by the Public Shareholder (or in case of joint holdings by all the joint holders in the same
order) in accordance with the specimen signature(s) recorded with the Company and shall also be duly
witnessed. A copy of any signature proof may be attached to avoid any inconvenience. In case, the sole/any joint
holder has died, but the share certificate(s) are still in the name of the deceased person(s), please enclose the
requisite documents, i.e., copies of death certificate/Will/Probate/Succession Certificate and other relevant
papers, as applicable.

Please refer Para 15 of DPA and Para 11 of LOF for Detailed Procedure and Methodology of Bidding through
Stock Exchange.

Every person who desires to avail of the Delisting Offer may do so pursuant to independent inquiry, investigation
and analysis and shall not have any claim against the Acquirer, the Manager to the Offer or the Promoter, or the
Company or the Registrar to the Offer or the Buyer Broker whatsoever by reason of any loss which may be
suffered by such person consequent to or in connection with such Offer and tender of equity shares through
reverse book building through Acquisition Window Facility or OTB or otherwise whether by reason of anything
stated or omitted to be stated herein or any other reason whatsoever.

This Public Notice is issued only for the purpose of informing the shareholders who have notreceived the Letter of
Offer, due to failure delivery or postal delay, if any, or otherwise.

ISSUED FORAND ON BEHALF OF THE ACQUIRERS BY THE MANAGER TO THE OFFER

SUND®L

Sundae Capital Advisors Private Limited

SEBIRegn. No.: INM000012494

Level 9, “Platina”, Plot No. C - 59 ‘G’ Block, Bandra Kurla Complex
Bandra (East), Mumbai-400 051

Tel.: +91226700 0639

E-mail: jpl.delisting@sundaecapital.com

Investor Grievance e-mail id: grievances.mb@sundaecapital.com

Website: www.sundaecapital.com
Contact Person: Anchal Lohia/ Ridima Gulati

On behalf of Acquirer to the Offer
for Soyuz Trading Company Limited

Sd/- Sd/- Sd/-
Radhey Shyam Iti Goyal Pramod Kumar
Director Director Company Secretary

Place: New Delhi
Date: March 15, 2022




This advertisement is for information purpose only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement

for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated March 4, 2022 the “Letter of offer”

or (“LOF”) filed with BSE Limited (“BSE").

A~AdvVik
Capital Limited

Our Company was originally incorporated as 'Quick Credit Limited' in New Delhi on November 14, 1985 as a public limited company under the Companies Act, 1956, and was granted the certificate
of incorporation by the Registrar of Companies, Delhi and Haryana at New Delhi. Our Company was granted the Certificate for Commencement of Business on November 20, 1985 by the Registrar of
Companies, Delhi and Haryana at New Delhi. Subsequently, the name of our Company was changed to ‘DU-Lite Industries Limited’ and a fresh Certificate of Incorporation was granted by the Registrar
of Companies, Delhi and Haryana at New Delhi on September 20, 2010. The name of the Company was changed again to ‘Advik Industries Limited" and our Company received a fresh certificate of
incorporation which was granted by the Registrar of Companies, Delhi and Haryana at New Delhi on February 24, 2011. Finally, the name of our Company was changed to ‘Advik Capital Limited' and a
fresh certificate of incorporation consequent upon change of name was granted by the Registrar of Companies, Delhi at Delhi on July 7, 2017. For details of change in our name and the Registered Office

of our Company, see “"General Information” beginning on page 36 of this Draft Letter of Offer.

MUMBAI | WEDNESDAY, 16 MARCH 2022

Public Notice in Form XIlIl of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)
Bhandari Co-op.Bank building, 2" floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

Registered Office: Plot No. 84, Khasra No. 143/84, Ground Floor, Ex

ded Lal Dora, K

Contact Person: Ms. Rashika Gupta, Company Secretary and Compliance Officer, E-mail: advikcapi

jhawla, Delhi, North West Delhi New Delhi - 110081, Tel: +91 9289-1199-80, 81, 82
I@gmail.com; Website: www.advikgroup.com

Corporate Identification Number: L65100DL1985PLC022505

OUR PROMOTERS: MR. VIRENDER KUMAR AGARWAL, MS. MANJU AGARWAL, MR. RISHAB KUMAR AGARWAL AND MR. SHAKUL KUMAR AGARWAL

ISSUE PROGRAMME

ISSUE OPENS ON

LAST DATE FOR ON MARKET RENUNCIATIONS*

ISSUE CLOSES ON#

Monday, March 21, 2022

Friday, April 1, 2022

Thursday, April 7, 2022

* Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is comp

account of the Renouncee(s) on or prior to the Issue Closing Date.

dinsuch a

that the Rights Entitlements are credited to the demat

# Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue
Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ISSUE UPTO 17,43,19,680 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF ¥1 EACH OF OUR COMPANY (THE “EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 2.85 PER EQUITY SHARE
[(INCLUDING A PREMIUM OF ¥ 1.85 PER EQUITY SHARE)] NOT EXCEEDING ¥ 4968.11 LAKHS# ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
RATIO OF 19 EQUITY SHARE FOR EVERY 5 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS MARCH 11, 2022 (THE “ISSUE").
FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 111 OF THIS LETTER OF OFFER.

# Assuming full subscription.

THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 2.85 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF

THE ISSUE” ON PAGE 111 OF THE LETTER OF OFFER.

PAYMENT SCHEDULE FOR THE RIGHTS EQUITY SHARES

AMOUNT PAYABLE PER RIGHTS EQUITY SHARE* FACE VALUE (%) PREMIUM (%) TOTAL (R)
On Application 100% 1 1.85 2.85
Total (%) 1 1.85 2.85
Simple, Safe, Smart way of Application - Make use of it !!!
ASBA* *Application supported by Blocked Amount (ASBA) is a better way of applying to issues by simple blocking the fund in the bank account, investors can avail the same. For

further details read section on ASBA below.

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars, SEBI/
HO/CFD/DIL2/CIR/P/2021/633 dated October 1, 2021, SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated
April 22, 2021, SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19,2021, SEBI/HO/CFD/DIL1/
CIR/P/2020/136 dated July 24 2020; and SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020
(collectively hereafter referred to as “SEBI Rights Issue Circulars”) and subject to the conditions
prescribed under the SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009
and SEBI circular CIR/CFD/DIL/1/2011 dated April 29, 2011 (together “ASBA Circulars”), all Investors
desiring to make an Application in the Issue are mandatorily required to use either the ASBA
process or the optional mechanism instituted only for resident Investors in this Issue i.e. R-WAP.
Original Shareholders shall mean the Resident Shareholders who are holding the Equity Shares of
our Company as on the Record Date i.e., March 11, 2022. However, the Shareholders who receive
the renounced Equity Shares offered in this Issue shall not be considered as Original Shareholders
and shall not be eligible to apply through R-WAP. Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or using R-WAP. For
details, see "Procedure for Application through the ASBA Process” and “Procedure for Application
through the R-WAP" on page 121 and 122 respectively of the Letter of Offer.
Please Note that In accordance with Regulation 77A of the SEBI ICDR Regulations read with the
SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders holding Equity
Shares in physical form as on Record Date i.e. November 25, 2021 and desirous of subscribing to
Rights Equity Shares in this Issue are advised to furnish the details of their demat account to the
Registrar or our Company, in the manner provided on the website of the Registrar to the Issue at
www.skylinerta.com at least two Working Days prior to the Issue Closing Date i.e. Thursday, April 7,
2022. They may also communicate with the Registrar with the help of the helpline number (+011-
40450193/97) and their email address (admin@skylinerta.com).
Eligible Equity Shareholders holding Equity Shares in physical form cannot apply through the
optional mechanism i.e. R-WAP and any Applications received under the said mechanism are liable
to be rejected.
Prior to the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity
Shareholders, among others, who hold Equity Shares in physical form, and whose demat account
details are not available with our Company or the Registrar, shall be credited in a demat suspense
escrow account opened by our Company namely ESCROW DEMAT A/C FOR CREDIT FOR RIGHT
ENTITLEMENT-ADVIK CAPITAL LIMITED (Account Number - IN30299410095344).
As on Record Date and who have not furnished the details of their demat account to the Registrar
or our Company at least two Working Days prior to the Issue Closing Date, i.e. Thursday, April 7,
2022, shall not be eligible to make an Application for Rights Equity Shares against their Rights
Entitlements with respect to the equity shares held in physical form.
PROCEDURE FOR APPLICATION: In accordance with Regulation 76 of the SEBI ICDR Regulations,
SEBI Rights Issue Circulars and ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use either the ASBA process or the optional mechanism
instituted only for resident Investors in this Issue. Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or the optional
mechanism.
For details of procedure for application by the resident Eligible Equity Shareholders holding Equity
Shares in physical form as on the Record Date, see “Procedure for Application by Eligible Equity
Shareholders holding Equity Shares in physical form” beginning on page 113 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: An investor, wishing to
participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank
account with an SCSB, prior to making the Application. Investors desiring to make an Application
in this Issue through ASBA process, may submit the Application Form to the Designated Branch of
the SCSB or online/electronic Application through the website of the SCSBs (if made available by
such SCSB) for authorizing such SCSB to block Application Money payable on the Application in
their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise
provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA
Account equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application.
PROCEDURE FOR APPLICATION THROUGH THE REGISTRAR'S WEB-BASED APPLICATION
PLATFORM (“R-WAP") PROCESS
In accordance with SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 read with
SEBI circular SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020 and SEBI circular SEBI/HO/
CFD/DIL1/CIR/P/2021/13 dated January 19, 2021 SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2021/633
dated October 1, 2021, a separate web based application platform, i.e, the R-WAP facility
(accessible at www.skylinerta.com), has been instituted for making an Application in this Issue by
Resident Shareholders. Further, R-WAP is only an additional option and not a replacement of the
ASBA process.
At the R-WAP, Original Resident Shareholder can access and submit the online Application Form
in electronic mode using the R-WAP and make online payment using their internet banking or UPI
facility from their own bank account thereat. Prior to making an Application, such Investors should
enable the internet banking or UPI facility of their respective bank accounts and such Investors
should ensure that the respective bank accounts have sufficient funds.
HOWEVER, THE SHAREHOLDERS WHO RECEIVE THE RENOUNCED EQUITY SHARES OFFERED
IN THIS ISSUE SHALL NOT BE CONSIDERED AS ORIGINAL SHAREHOLDERS AND SHALL NOT
BE ELIGIBLE TO APPLY THROUGH R-WAP.
For guidance on the Application process through R-WAP and resolution of difficulties faced by
the Investors, the Investors are advised to carefully read the frequently asked questions, visit the
online/ electronic dedicated investor helpdesk on the website of the Registrar to the Issue at
www.skylinerta.com or call helpline number (011-40450193/97). For details, see “Procedure for
Application through the R-WAP" on page 122 of the Letter of Offer
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL
FORM: Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read
with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Rights
Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date i.e. November 25, 2021 and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat
account to the Registrar or our Company, in the manner provided on the website of the Registrar
to the Issue at www.skylinerta.com at least two Working Days prior to the Issue Closing Date
i.e. Thursday, April 7, 2022. They may also communicate with the Registrar with the help of the
helpline number (+011-40450193/97) and their email address (admin@skylinerta.com).
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE
THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY
SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.e. NOVEMBER 25, 2021.
DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF”) AND APPLICATION FORM: The
Dispatch of the ALOF and Application Form for the Issue will complete on March 16, 2022
by the Registrar to the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR Regulations read with the
SEBI Rights Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares
shall be made in dematerialized form only. Prior to the Issue Opening Date, our Company shall
credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding
the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely, "Advik
Capital Limited - Rights Entitlement Suspense Demat Account”) opened by our Company, for the
Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares
held in a demat suspense account pursuant to Regulation 39 of the SEBI Listing Regulations; or
(b) Equity Shares held in the account of IEPF authority; or (c) the demat accounts of the Eligible
Equity Shareholder which are frozen or details of which are unavailable with our Company or
with the Registrar on the Record Date; or (d) Equity Shares held by Eligible Equity Shareholders
holding Equity Shares in physical form as on Record Date where details of demat accounts are not
provided by Eligible Equity Shareholders to our Company or Registrar; or (e) credit of the Rights
Entitlements returned/reversed/failed; or (f) the ownership of the Equity Shares currently under
dispute, including any court proceedings.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who
has neither received the Application Form nor is in a position to obtain the Application Form
either from our Company, Registrar to the Issue, Manager to the Issuer or from the website of the
Registrar, can make an Application to subscribe to the Issue on plain paper through ASBA process.
Eligible Equity Shareholders shall submit the plain paper application to the Designated Branch of
the SCSB for authorizing such SCSB to block an amount equivalent to the amount payable on the
application in the said bank account maintained with the same SCSB. Applications on plain paper
will not be accepted from any address outside India.
The envelope should be super scribed “Advik Capital Limited — Rights Issue” and should be post
marked in India. The application on plain paper, duly signed by the Eligible Equity Shareholders
including joint holders, in the same order and as per the specimen recorded with our Company/
Depositories, must reach the office of the Registrar to the Issue before the Issue Closing Date and
should contain the following particulars:
Please note that the Eligible Equity Shareholders who are making the Application on plain paper
shall not be entitled to renounce their Rights Entitlements and should not utilize the Application
Form for any purpose including renunciation even if it is received subsequently may make an
Application to subscribe to the Issue on plain paper, along with an account payee cheque or
demand draft drawn at par, net of bank and postal charges, payable at Delhi and the Investor
should send such plain paper Application by registered post directly to the Registrar to the Issue.
For details of the mode of payment, see “"Mode of Payment” on page 127 of the Letter of Offer.
PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH
R-WAP.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint
holders, in the same order and as per specimen recorded with his bank, must reach the office of
the Designated Branch of the SCSB before the Issue Closing Date and should contain the following
particulars:
. Name of our Company, being Advik Capital Limited;
2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order
and as per specimen recorded with our Company or the Depository);
Registered Folio Number/ DP and Client ID No.;
Number of Equity Shares held as on Record Date;
Allotment option — only dematerialised form;
Number of Rights Equity Shares entitled to;
Number of Rights Equity Shares applied for within the Rights Entitlements;
Number of additional Rights Equity Shares applied for, if any;
Total number of Rights Equity Shares applied for;
0. Total amount paid at the rate of ¥ 1.60 per Rights Equity Share;
1. Details of the ASBA Account such as the account number, name, address and branch of the
relevant SCSB;
12. In case of NR Eligible Equity Shareholders making an application with an Indian address,
details of the NRE/FCNR/NRO Account such as the account number, name, address and
branch of the SCSB with which the account is maintained;
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13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim
and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each
Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Rights
Equity Shares applied for pursuant to this Issue;

14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the
Application Money in the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same
sequence and order as they appear in the records of the SCSB)

In cases where multiple Application Forms are submitted for Applications pertaining to Rights

Entitlements credited to the same demat account or in demat suspense escrow account, including

cases where an Investor submits Application Forms along with a plain paper Application, such

Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an

Application being rejected, with our Company and the Registrar not having any liability to the

Investor. The plain paper Application format will be available on the website of the Registrar at

www.skylinerta.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by

SCSB or funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in Application

Form is the Issue Closing Date i.e. Thursday, April 7, 2022. Our Board or Rights Issue committee

may extend the said date for such period as it may determine from time to time, subject to the

provisions of the Articles of Association, and subject to the Issue Period not exceeding 30 days

from the Issue Opening Date i.e. Monday, March 21, 2022.

If the Application together with the amount payable is either (i) not blocked with an SCSB; or

(ii) not received by the Bankers to the Issue or the Registrar on or before the close of banking

hours on the Issue Closing Date or such date as may be extended by our Board or Rights Issue

Committee, the invitation to offer contained in the Letter of Offer shall be deemed to have been

declined and our Board or Rights Issue Committee shall be at liberty to dispose of the Equity

Shares hereby offered, as provided under “Terms of the Issue - Basis of Allotment” on page 135

of the Letter of Offer.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: The Investors may renounce

the Rights Entitlements, credited to their respective demat accounts, either in full or in part (a) by

using the secondary market platform of the Stock Exchanges; or (b) through an off-market transfer,
during the Renunciation Period. The Investors should have the demat Rights Entitlements credited/
lying in his/ her own demat account prior to the renunciation.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of

trading in the Rights Entitlements. Investors who intend to trade in the Rights Entitlements should

consult their tax advisor or stock broker regarding any cost, applicable taxes, charges and expenses

(including brokerage) that may be levied for trading in Rights Entitlements.

a.  ON MARKET RENUNCIATION
The Investors may renounce the Rights Entitlements, credited to their respective demat
accounts by trading/ selling them on the secondary market platform of the Stock Exchanges
through a registered stock broker in the same manner as the existing Equity Shares of our
Company.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue

Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible

Equity Shareholders shall be admitted for trading on the Stock Exchanges under ISIN

INE806A20020 subject to requisite approvals. The details for trading in Rights Entitlements

will be as specified by the Stock Exchanges from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of

Rights Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On

Market Renunciation, i.e., from December 7, 2021 to December 15, 2021 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will

have to do so through their registered stock brokers by quoting the ISIN INEB06A20020 and

indicating the details of the Rights Entitlements they intend to sell. The Investors can place
order for sale of Rights Entitlements only to the extent of Rights Entitlements available in their
demat account.

The On Market Renunciation shall take place electronically on secondary market platform of

BSE under automatic order matching mechanism and on ‘T+2 rolling settlement basis’, where

‘T’ refers to the date of trading. The transactions will be settled on trade-for-trade basis. Upon

execution of the order, the stock broker will issue a contract note in accordance with the

requirements of the Stock Exchanges and the SEBI.

b. OFF MARKET RENUNCIATION

The Investors may renounce the Rights Entitlements, credited to their respective demat
accounts by way of an off-market transfer through a depository participant. The Rights
Entitlements can be transferred in dematerialised form only.
Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees on or prior to the Issue Closing Date.
The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements
will have to do so through their depository participant by issuing a delivery instruction
slip quoting the ISIN INE178T20016, the details of the buyer and the details of the Rights
Entitlements they intend to transfer.
The buyer of the Rights Entitlements (unless already having given a standing receipt
instruction) has to issue a receipt instruction slip to their depository participant. The Investors
can transfer Rights Entitlements only to the extent of Rights Entitlements available in their
demat account.
The instructions for transfer of Rights Entitlements can be issued during the working hours of
the depository participants.
The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as
specified by the NSDL and CDSL from time to time.
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS
THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION, AN APPLICATION
HAS TO BE MADE FOR SUBSCRIBING THE RIGHTS EQUITY SHARES. IF NO APPLICATION
IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR BEFORE ISSUE CLOSING
DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE EXTINGUISHED
AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED
FROM MARKET AND PURCHASER WILL LOSE THE AMOUNT PAID TO ACQUIRE THE RIGHTS
ENTITLEMENTS.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT
ENTITLEMENT THROUGH ON MARKET RENUNCIATION / OFF MARKET RENUNCIATION,
PLEASE REFER TO THE HEADING TITLED "PROCEDURE FOR APPLICATION THROUGH THE
ASBA PROCESS” ON PAGE 121 OF THE LETTER OF OFFER.
LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE
ISSUE: The existing Equity Shares of our Company are listed and traded under the ISIN:
INE178T01024 on BSE (Scrip Code: 539773). The Rights Equity Shares proposed to be issued
on a rights basis shall be listed and admitted for trading on BSE and NSE subject to necessary
approvals. Our Company has received in-principle approval from BSE through their letter
dated February 25, 2022. Our Company will apply to BSE for final approval for the listing and
trading of the Rights Equity Shares subsequent to their Allotment.
DISCLAIMER CLAUSE OF SEBI : The Draft Letter of Offer has not been filed with SEBI in terms
of SEBI ICDR Regulations as the size of issue is less than * 5,000.00 lakhs. However, the Letter
of Offer has been filed with SEBI.
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): “It is to be distinctly
understood that the permission given by BSE Limited should not in any way be deemed or
construed that the letter of offer has been cleared or approved by BSE Limited, nor does
it certify the correctness or completeness of any of the contents of the letter of offer. The
investors are advised to refer to the letter of offer for the full text of the Disclaimer clause of
the BSE Limited". For further details, please refer page 106 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI

circulars SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, Circular SEBI/HO/CFD/

DIL1/CIR/P/2020/136 dated July 24, 2020, Circular SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated

January 19, 2021, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/552 dated April 22, 2021 and

SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2021/633 dated October 1, 2021 and other applicable

law, our Company will send, only through email, the Abridged Letter of Offer, the Rights

Entitlement Letter, Application Form and other issue material to the email addresses of all the

Eligible Equity Shareholders who have provided their Indian addresses to our Company. This

Letter of Offer will be provided, only through email, by the Registrar on behalf of our Company

to the Eligible Equity Shareholders who have provided their Indian addresses to our Company

or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is
permitted under laws of such jurisdictions and in each case who make a request in this regard.

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form

(provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights Equity

Shares under applicable securities laws) on the websites of:

i.  our Company at: www.advikgroup.com;

ii. ~the Registrar to the Issue at www.skylinerta.com;

iii. ~the Stock Exchanges at www.bseindia.com; and

iv. the Registrar's web-based application platform at https://www.skylinerta.com/rightissues/
(R-WAP).

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from

the website of the Registrar (i.e., www.skylinerta.com) by entering their DP ID and Client ID or

Folio Number (in case of Eligible Equity Shareholders holding Equity Shares in physical form)

and PAN. The link for the same shall also be available on the website of our Company (i.e.,

www.advikgroup.com).

BANKER TO THE ISSUE AND REFUND BANK: ICICI BANK LIMITED

MONITORING AGENCY: Not Applicable

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the

below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the Investors:
www.skylinerta.com

b) Updation of Indian address/ email address/ mobile number in the records maintained by
the Registrar or our Company: admin@skylinerta.com

c) Updation of demat account details by Eligible Equity Shareholders holding shares in
physical form: www.skylinerta.com

d) Request Letter to be sent by the non-resident Eligible Equity Shareholders to the
Registrar at their email id: for updating their Indian address. The Request Letter should
be accompanied by their PAN card and Address proof. Kindly note that the non-resident
Equity Shareholders who do not have an Indian address are no eligible to apply for this
Issue.

No.DDR-4/Mumbai/ Deemed Conveyance/Notice/880/2022 Date: - 08/03/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Notice

Application No. 95 of 2022

Gokul Gaurav Co-Op. Hsg. Society Ltd., Having address as Shivaji Road, Near Santoshi
Mata Temple, Kandivali (West), Mumbai - 400 067, ....Applicants Versus 1) Mr. Johny
D’souza (Deceased), 2) Smt. Johnna Johnny D’souza (Deceased), Legal heirs of
addressee No. 1 & 2 1) Mr. Julius Johny D’souza (Deceased), Through Her Legal Heirs, A)
Smt. Agnes Julius D’souza, B) Mr. Deepak Julius D’souza, C) Ms. Anita Julius D’souza,
1) Mrs. Julie Nazrath Fernandes (Deceased), Through Her Legal Heirs, A) Mr. Benhar
Nazreth Fernandes, B) Mr. Cammy Nazreth Fernandes, C) Mr. Denis Nazreth Fernandes,
D) Mrs. Renuka Sydney Grecious, Flat No. 2B/301 & 302, Gokul Gaurav C.H.S. Ltd., Shivaji
Road, Near Santoshi Mata Temple, Kandivali (West), Mumbai - 400 067, lll) Mrs. Joshin
Thomas Fernandes, IV) Ms. Greta Sarao Alias Ms. Greta Johnny D’souza, V) Mr. Michael
D’souza (Deceased), Through His Legal Heirs, A) Mr. Serino Michael D’souza, Last known
address: Survey No. 30(P), Hissa No. 6 & 8, C. T. S. No. 1281, 1291 & 1291/1 to 10, Village
-Kandivali, Shivaji Road, Kandivali (West), Mumbai - 400 067, VI) Mr. Bernal Alias Vernal
Johnny D’souza (deceased), Through his legal heirs, A) Smt. Joanna Barnal Alias Vernal
D’souza, B) Mrs. Sayra Vilfred Ticksera, C) Mrs. Veena Sarvis Cardos, D) Mr. Brain Barnal
Alias Vernal D’souza, E) Mr. Jhaco Barnal Alias Vernal D’souza, F) Mr. Mayaty Barnal
Alias Vernal D’souza, D'souza House, Shivaji Road, Near Santoshi Mata Temple, Kandivali
(West), Mumbai - 400 067, 3) Jasin Kaitan D’souza, 4) Joseph Diego D’souza, 5) Francis
D’souza, 6) Hamilton D’souza, 7) Fellowmin Fernandes, 8) Celestine Talkotkar, 9) Gracy
Mendes, 10) vy D’souza, 11) Sone Fernandes, Opponent Nos. 3 to 11, Last known address:
Survey No. 30, Hissa No. 9, C. T. S. No. 1292 & 1292/1 to 3, Village - Kandivali, Shivaji Road,
Kandivali (West), Mumbai - 400 067, 12) M/s. Jani Builders, Last known address: Survey No.
30, Hissa No. 6, 8 & 9, C. T. S. No. 1281, 1291 & 1291/1 to 10, 1292 & 1292/1 to 3, Village
- Kandivali, Shivaji Road, Kandivali (West), Mumbai - 400 067, 13) M/s. Syndicate Builders,
Last known address: Survey No. 30, Hissa No. 6, 8 & 9, C. T. S. No. 1281, 1291 & 1291/1
to 10, 1292 & 1292/1 to 3, Village - Kandivali, Shivaji Road, Kandivali (West), Mumbai - 400
067, 14) M/s. Dharti Developers, 34, Malani Estate, Opp Old Dena Bank, S. V. Road, Borivali
(West), Mumbai - 400 092, Or 1¢ floor, Ganesh Bhuvan, Near Hotel Sahyadri, S. V. Road,
Kandivali (West), Mumbai - 400 067, 15) Smt. Joanna Barnal Alias Vernal D’souza, Owner
Of Bungalow, D’souza House, Shivaji Road, Near Santoshi Mata Temple, Kandivali (West),
Mumbai - 400 067, ....Opponents and those, whose interests have been vested in the said
property may submit their say at the time of hearing at the venue mentioned above. Failure
to submit any say shall be presumed that nobody has any objection in this regard and further
action will be taken accordingly.

Description of the Property. :-

Claimed Area

Unilateral Conveyance of the land admeasuring about 3043 Sq.Mtrs. out of 3201.27
Sq.Mtrs.; plus proportionate rights in 15% R.G. i.e. 537.05 Sq.Mtrs. out of 564.93 Sq. Mtrs.
from C.T.S. No. 1281, 1291 & 1291/1 to 10, 1292 & 1292/1 to 3 in the Revenue Village
- Kandivali, Taluka - Borivali and 95.06% proportionate undivided rights in Road Set-Back
Area admeasuring 8.56 Sq.Mtrs. out of 9.00 Sqg.Mtrs. from C.T.S. No. 1281 of Revenue
Village -Kandivali, Taluka - Borivali; alongwith the building standing thereon namely “Gokul
Gaurav” Co-operative Housing Society Limited; situated at Shivaji Road, Near Santoshi
Mats Temple, Kandivali (West), Mumbai - 400 067.; in Mumbai Suburban District within the
Registration District and Sub-District of Mumbai City and Mumbai gnhnrhnne in Cavear of
the Annlicant Society.

The hearing is fixed on 31/03/2022 at 2.00 p.m.

Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

Public Notice in Form XlII of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)

Bhandari Co-op.Bank building, 2" floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

No.DDR-4/Mumbai/ Deemed Conveyance/Notice/868/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Notice

Deemed Conveyance Application No. 90 of 2022

Anagha Co-Op. Hsg. Society Ltd., having address at Survey No. 22, Hissa No. 10,
CTS No. 221, Plot No. 154, Village Eksar, TPS 3, Borivali West, Mumbai-400092, ....
Applicant Versus 1) M/s. Vaishali Development Corporation (Regd.), Partnership
Firm, Registered under the Indian, Partnership Act 1932 having office at Megh Jyot Bldg.,
FP No. 175 (new), TPS lIl, 51 Road, Borivali (W), Mumbai-400092, 2) Shri Anantrao
Ramchandra Malekar, 3) Shamrao Anantrao Malekar, 4) Madhukar Anantrao Malekar,
5) Balkrishna Anantrao Malekar, 6) Krishnarao Anantrao Malekar (since deceased),
7) Kumud Anantrao Malekar, 8) Rajni Anantrao Malekar, 9) Krishnarao Mhatre, 10)
Sudha Krishnarao Malekar (since deceased), 11) Ramesh Krishnarao Malekar, 12)
Kumar Krishnarao Malekar, 13) Naresh Krishnarao Malekar, 14) Ajit Krishnarao
Malekar, 15) Rajani Obed Penkar, 16) Obed Penkar, Opponent Nos. 2 to 16 being the
landowners, As per Property card & agreement for sale executed between, Flat purchaser
and developer having last known address At New Final Plot No. TP Scheme 3 189, Borivali
TPO3, Taluka Borivali, 51 Road, Off Factory Lane, Borivali West, Mumbai-400092, 17)
Shri Govind Fakir, Opponent No.17 being Agri Tenant as per PR Card, Having last known
address at New Final Plot No. TP Scheme 3 189, Borivali TP03, Taluka Borivali, 51 Road,
Off Factory Lane, Borivali West, Mumbai-400092, 18) M/s. Vaibhav Builders, Having last
known address at New Final Plot No. TP Scheme 3 189, Borivali TP03, Taluka Borivali,
51 Road, Off Factory Lane, Borivali West, Mumbai-400092, 19) Yashaleen Co-Op. Hsg.
Society Ltd., having address at Plot No. 154, FP No. 207 (Draft), 189 (New), TPS 3,
51 Road, Off Factory Lane, Borivali (West), Mumbai 400 092, ....Opponents and those,
whose interests have been vested in the said property may submit their say at the
time of hearing at the venue mentioned above. Failure to submit any say shall be
presumed that nobody has any objection in this regard and further action will be taken
accordingly.

Description of the Property, :-

Date: - 08/03/2022

Claimed Area

Unilateral Conveyance for the Applicant Society for deemed conveyance in respect of
all that piece and parcel of land admeasuring 426.14 Sq.Mtrs., out of 1446.60 Sq.Mtrs.,
(i.e. Proportionate Rights in Balance Plot Area) form land bearing Survey No. 22 Hissa
No. 10, CTS No. 189 of Village Borivali TP03, Taluka Borivali [old CTS No. 303 (Part)
& 321 (Part) of Village Eksar, Taluka Borivali, City Survey Office Borivali, Original Plot
No. 154, old Final Plot No. 207,] New Final Plot No. TP Scheme 3 189 in R/C Ward of
Mumbai Sub-Urban District, as per the Latest Architect Certificate dated 13/12/2021
which is annexed to this Main Application, in favour of applicant Society.

The hearing in the above case has been fixed on 29/03/2022 at 2.00 p.m. District
Deputy Registrar, Co-operative Societies, Mumbai City (4). Bhandari Co-op.Bank
building, 2™ floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.
Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

Public Notice in Form Xlll of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)
Bhandari Co-op.Bank building, 2™ floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.
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Sd/-
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Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with
the Securities and Exchange Board of India and Stock Exchanges. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, website of Stock Exchange where the Equity Shares are listed

i.e. BSE at www.bseindia.com.

Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 17 of the Letter
of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in
any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States absent registration under the US Securities Act
of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in the United States.

No.DDR-4/Mumbai/ Deemed Conveyance/Notice/870/2022 Date: - 08/03/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Notice

Deemed Conveyance Application No. 91 of 2022
Yashaleen Co-Op. Hsg. Society Ltd., having address at Plot No. 154, FP No. 207
(Draft), 189 (New), TPS 3, 51 Road, Off Factory Lane, Borivali (West), Mumbai 400 092,
....Applicant Versus 1) M/s. Vaishali Development Corporation (Regd.), Partnership
Firm, Registered under the Indian, Partnership Act 1932 having office at Megh Jyot Bldg.,
FP No. 175 (new), TPS Ill, 51 Road, Borivali (W), Mumbai-400092, 2) Shri Anantrao
Ramchandra Malekar, 3) Shamrao Anantrao Malekar, 4) Madhukar Anantrao
Malekar, 5) Balkrishna Anantrao Malekar, 6) Krishnarao Anantrao Malekar (since
deceased), 7) Kumud Anantrao Malekar, 8) Rajni Anantrao Malekar, 9) Krishnarao
Mhatre, 10) Sudha Krishnarao Malekar (since deceased), 11) Ramesh Krishnarao
Malekar, 12) Kumar Krishnarao Malekar, 13) Naresh Krishnarao Malekar, 14) Ajit
Krishnarao Malekar, 15) Rajani Obed Penkar, 16) Obed Penkar, Opponent Nos.
2 to 16 being the landowners, As per Property card & agreement for sale executed
between Flat purchaser and developer having last known address At New Final Plot No.
TP Scheme 3 189, Borivali TP03, Taluka Borivali, 51 Road, Off Factory Lane, Borivali
West, Mumbai-400092, 17) Shri Govind Fakir, Opponent No.17 being Agri Tenant as
per PR Card, Having last known address at New Final Plot No. TP Scheme 3 189,
Borivali TP03, Taluka Borivali, 51 Road, Off Factory Lane, Borivali West, Mumbai-
400092, 18) M/s. Vaibhav Builders, Having last known address at New Final Plot No.
TP Scheme 3 189, Borivali TP03, Taluka Borivali, 51 Road, Off Factory Lane, Borivali
West, Mumbai-400092, 19) Anagha CHSL, having address at Plot No. 154, FP No. 207
(Draft), 189 (New), TPS 3, 51 Road, Off Factory Lane, Borivali West, Mumbai-400092,
....Opponents and those, whose interests have been vested in the said property may
submit their say at the time of hearing at the venue mentioned above. Failure to submit
any say shall be presumed that nobody has any objection in this regard and further
action will be taken accordingly.

Description of the Property, :-

Claimed Area

Unilateral Conveyance for the Applicant Society for deemed conveyance in respect of
all that piece and parcel of land admeasuring 1020.46 Sq.Mtrs., out of 1446.60 Sq.Mtrs.,
(i.e. Proportionate Rights in Balance Plot Area) form land bearing Survey No. 22, Hissa
No10, CTS No. 189 of Village Borivali TP03, Taluka Borivali [old CTS No. 303 (Part)
& 321 (Part) of Village Eksar, Taluka Borivali, City Survey Office Borivali, Original Plot
No. 154, old Final Plot No. 207,] New Final Plot No. TP Scheme 3 189 in R/C Ward of
Mumbai Sub-Urban District, as per the Latest Architect Certificate dated 13/12/2021
which is annexed to this Main Application, in favour of applicant Society.

The hearing in the above case has been fixed on 29/03/2022 at 2.00 p.m. District
Deputy Registrar, Co-operative Societies, Mumbai City (4). Bhandari Co-op.Bank
building, 2™ floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.
Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

Business Standard
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pPunjab national bank

GAD, CO THANE,
4th Floor, Pragati Tower Building,
BKC, Mumbai - 400051.
Email : cothanegad@pnb.co.in

NOTICE INVITING
e-TENDER (NIT)
NAME OF WORKS

1. Annual Maintenance Contract
for Catering Services at Staff
Training College (STC), CBD
Belapur, Navi- Mumbai.

2. AMC for Housekeeping
(including Laundry &
maintenance Services) at RSC
Belapur building, Navi Mumbai.

Tender Cost : T 1,180/-
inclusive of GST (for each Tender)
ESTIMATED COST :

House keeping: Catering
Rs.21.29 Lakh Rs.33.60 Lakh
(inclusive of GST) | (inclusive of GST)
EMD EMD
Rs.42,580/- | Rs.67,200/-
LAST DATE & TIME FOR
SUBMISSION OF PHYSICAL

& ONLINE BID

Technical Bid (Physical):
25.03.2022 up to 15:00 Hrs.
Price Bid (Online):
25.03.2022 upto 11:55AM

Tender document may be downloaded
from bank’s website —
https://www.pnbindia.in &
https://etender.pnbnet.in up to
11.55 Hrs. on 25.03.2022

Chief Manager

PUBLIC NOTICE

NOTICE is hereby given to all to whom it may
concern that my client, Mrs. Deepa Praveen
Morwal, is desirous to purchase the Flat No.
15 admeasuring 750 sq ft carpet area
equivalent to 69.67 sq. mirs. of carpet area
on the 4th Floor in the E-wing of the building
presently known as “Sukhdayak Co.op Hsg
Society Limited” being constructed by the
Developers on the piece and parcel of land
bearing C. T. S. No. 441,442 & 445 J.B Nagar,
Andheri (East) Mumbai 400059 together with
05 shares of SUKHDAYAK Co-operative
Housing Society Limited of the face value of
Rs. 50/- each aggregating to total face value
of Rs. 250/--bearing distinctive numbers 376
to 380 issued by the said society under Share
Certificate No. 76 dated 20th JUNE, 1965 (for
Short “the said Flat’), after duly settiing the
claims/rights of Mr Ravindersingh
Darshansingh Kohli And Charanjeet alias
Charanjit Kaur Ravinder Singh Kohli alias
KHOLI, being the owners/occupiers of the
said Flat. In the event of any other person or
persons or Association of Persons or any
other entity having and/or claiming any right,
title, interests and/or claim in, to or over the
said property or any part thereof either by
way of sale, lease, lien, charge, mortgage,
gift, easement, inheritance or any other
interest, notice of such a claim stating therein
the nature of claim alongwith other particulars
sufficient to identify the same including
documentary evidence in support of the same
must be lodged in my office at 405, Sankalp
Siddhi, Ram Bhavu Barve Marg, Near Shack
Hotel, Vile Parle (East), Mumbai 400 057
within a period of 14 days from the first
publication of this notice. In the event of our
receiving no such notice within the aforesaid
period or in the event of any such notice not
being accompanied by any documentary
evidence in support thereof, it shall be
presumed that my client, the said Mrs. Deepa
Praveen Morwal, is fully entitled so to
purchase the said property after so settling
claims/rights of the aforesaid owners/
occupiers but without being liable in any
manner whatsoever to recognize such
claim/s, if any, which may be raised after the
said period.

Dated this 16th day of March 2022.

Sd/-
Advocate Mukesh B. Naynak

PUBLIC TICE

Notice is hereby given to the
Public atlarge on behalf of my client,
Mr. Dattaram Shivram Chalke,
residing at Chalke Chawl, Final Plot
No. 874 Part, Veer Savarkar Marg,
Dadar West, Mumbai-400028,is the
Lessee of the Plot of land
admeasuring 492.5 square meters
bearing F.P. No. 874 Part, T.P.S. IV,
Mahim Division at Veer Savarkar
Marg, Dadar West, Mumbai-400028
and is the owner and landlord of
building/structure known as Chalke
Chawl situated on the above
mentioned plot and is in peaceful
possession of the said plot
admeasuring 492.5 square meters
along with 16 standing structures
prior to 1961. It is further informed
that, Mr. Dattaram Shivram Chalke
has been paying the assessment
towards the above mentioned plot
prior to 1961-1962 and has got all
the assessment receipt with him.

Hence, the Public at large is put
to notice that the above mentioned
land is in possession of Mr. Dattarm
Shivram Chalke and he is the lessee
from 1938 onwards, he is also the
owner and landlord of building/
structure known as Chalke Chawl.
He has got all the necessary
assessment bills issued by the
Municipal Corporation of Greater
Mumbai, payment receipts and
cheques issued towards payment of
property taxes and the Public at
large is therefore cautioned not to
enter into any Transaction /
Agreement / MOU / Deal, etc.
including the redevelopment of the
above mentioned plot i.e.
admeasuring 492.5 square meters
without the consent of my client. Itis
further informed on behalf of my
client that, he is having all the
documents with him from 1938
onwards and he is paying
assessment bill to Municipal
Corporation of Greater Mumbai in
respect of the above mentioned plot
of which my client is the Lessee and
with respect of 16 standing
structures of which my client is the
Owner/ Landlord.

Thus, it is informed to public at
large on behalf of my client that in
view of peaceful possession of
492.5 square meters bearing F.P.
No. 874 Part, T.P.S. IV, Mahim
Division at Veer Savarkar Marg,
Dadar West, Mumbai-400028 along
with 16 standing structures known
as Chalke Chawl, no sale,
exchange, mortgage, charge, gift,
alienation, transfer of title be done
without consent of my client and the
said illegal act will not be binding
upon my client.

Mumbai
Date: 16th March, 2022
sd/-
(Heramb S. Kadam)
Advocate
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Procter & Gamble Hyg

iene and Health Care Limited
CIN: L28931MH1984PLC267130

Regd Office: - P&G Plaza, Cardinal Gracias Road, Chakala, Andheri (E), Mumbai - 400099
Tel: (91-22) 2826 6000; Fax: (91-22) 2826 7337; Email ID: investorpghh.im@pg.com; in.pg.com
NOTICE is hereby given that following share certificates issued by the Company are stated to be lost
/ misplaced and the registered holders thereof have applied to the Company for issue of duplicate share

certificates.

Folio No. | Name of the Shareholder |Share Certificate No. |Distinctive Numbers | No. of Shares
From To

N0000495 Mahabir Prasad Nigam/ 5766 1634034 | 1634051 18

Santosh Kumar Nigam/
Krishan Kumar Nigam

duplicate share certificates.

Place: Mumbai
Date: March 15, 2022

The public is hereby warned against purchasing or dealing in any way with the above share certificates.
Any person(s) who has/have any claim(s) with the Company in respect of the said share certificates
should lodge such claims at its registered office at the address given above within 15 days of the pub-
lication of this notice after which no claim will be entertained and the Company will proceed to issue

For Procter & Gamble Hygiene and Health Care Limited

Sd/-
Ghanashyam Hegde
Company Secretary

Business Standard
CAMPUS

CONFLUENCE OF INDUSTRY AND ACADEMIA AT CEPAR 2022

J Somaiya Institute of Management’s

Department of Economics, along with
Finance Academy of Mahindra Leadership
University, National Institute of Securities
Markets (NISM) and Bombay Chamber of
Commerce and Industry (BCCI), organised
the 8th annual international conference of
Centre for Economic Policy Analysis &
themed
Analysis for Contemporary Global Business’.

Research (CEPAR),

The quadripartite conference’s Track |,
themed ‘Pandemic Lessons for Economic
Analysis & Business Research’ witnessed
the keynote address from Dr C K G Nair
(Director, NISM), while Bhaskar Chatterjee
(Chief Economist, L&T) and Dr Christopher
Tsoukis (Keele University, UK) were the
Guest Speakers. Track Il welcomed insights
from Dr Sugeeta Upadhyay (Joint Director,
BCCIl) and Dr W. Qin (Business School

Ludong University), on

Ronaan Roy (DGM, Mahindra & Mahindra)
speak on ‘Handling Social and Digital
Media’. Track IV covered S. Rajagopalan

(Former General Manager, Bank of
Maharashtra) and Dr Keshab Bhattarai
(University of HULL, UK) discussing

‘Economic and Income Inequalities’.

The conference aimed to provide an

‘Economic

interface for academia and industry. Various
industry stalwarts shared their experiences
regarding the changing global economic
landscape as a result of the pandemic.

‘Regulation vs

Market-led Economy’. Track Il witnessed

MAHAGENCO

Maharashtra State Power Generation Co. Ltd.

NOTICE-SRM-105

Following Tenders are published on https://eprocurement.mahagenco.in

PUBLIC NOTICE
Notice is given to all concerned that my client
Smt. Surekha Narayan Gherwara and Mr.
Narayan Parmanand Gherwara, are joint
owners of Room No. D-41, in Charkop (1)

Sr. E-Tender No.
No.

Subject

Kanchangauri CHS. Ltd., Plot No. 236, RSC

RFX-3000026559

3x660 MW _KTPS Koradi.

1 |660MW/CHP/T-905/|Annual contract for Picking of Foreign material
such as Stones, shales & other extraneous
material from running conveyors in CHP

EMD/Estimated -03, Sector-2, Charkop, Kandivali (West),
Value Mumbai-400067.

Also note that the original Allotment Letter

% issued by the Maharashtra Housing & Area

Rs.3,88,22,162.75/- Development Authority in favour of original

allottee Mr. Mohan Krishn Mirchandani

pertaining to the said Room is lost/misplaced

TENDERING.

VENDORS ARE REQUESTED TO REGISTER THEIR FIRMS FOR e-

FOR MORE DETAILS LOG ON TO WEBSITE. https://eprocurement.mahagenco.in

by my client.

Any personal /bank/financial institution etc.
having any right, title or interest by way of
sale, mortgage, lease, lien, gift, tenancy,

KORADI, NAGPUR.

FOR ANY QUERIES CONTACT: EXECUTIVE ENGINEER (PURCHASE), KTPS,

MOBILE NO.: +91-8411957697, E-MAIL ID: eepurchasekoradi@mahagenco.in

ownership etc. pertaining to the said Room
shall make it known in writing to the
undersigned with supporting documents
within 14 (fourteen) days of the publication

CHIEF ENGINEER (O&M)
MAHAGENCO, KTPS, KORADI.

hereof, falling which any such claim shall be
deemed to be non-existent or waved and the
any transaction shall be completed without
reference to such claim.

‘FORM ‘72
(See Sub-rule(11) (d) (1) of rule 107)
Possession Notice For Immovable Property

Whereas the undersigned being the Recovery officer Mr. T. G. Dhamal
Attached to Dnyandeep Co-operative Credit Soc. Ltd. Mumbai under the
Maharashtra Co-operative Societies Rules, 1961 issued a demand notice dated
01.06.2021 calling upon the judgment debtor.

Shri Sagar Dagdu Dusing to repay the amount mentioned in the notice
Rs.26,71,470/- (Rs. Twenty Six Lakh Seventy One Thousand Four
Hundred Seventy Only ) with date of receipt of the said notice and the
judgment debtor having failed to repay the amount, the undersigned has issued
a notice for attachment dated 21.10.2021 and attached the property described
herein below.

The judgment debtor having failed to repay the amount, notice is hereby given
to the judgment debtor and the public in general that the undersigned has taken
possession of 107 (11) (d) (1) of the Maharashtra Co- operative Societies
Rules, 1961 on this 21* day of Nov of the year 2021.

The judgment debtor in particular and the public in general is hereby cautioned
not to deal with the property and dealings with the property will be subject to
the charges of the Dnyandeep Co-op. Credit Soc. Ltd. Mumbai. for an amount
Rs. 28,17,664/- (Rs. Twenty Eight Lakh Seventeen Thousand Six Hundred
Sixty Four Only) and interest thereon.

Description of the Immovable Property
All that part and parcel of the property consisting of :-Sub Plot No-17,
Madhuban Co-op Housing Society Ltd., Plot No-G-61, Sector No-12,
Kharghar, Navi Mumbai 410210. (Area. 32 Sq. Mtr.)

Sd/-
Date : 15.12.2021 T. G. Dhamal
Place : Navi Mumbai Recovery Officer

Public Notice in Form XIIl of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)
Bhandari Co-op. Bank Building, 2™ floor, P. L. Kale Guruji Marg,
Dadar (W), Mumbai-400028.

OFFICE OF THE EXECUTIVE ENGINEER
PLANNING AND INVESTIGATION DIVISION
ROAD CONSTRUCTION DEPARTMENT (RCD),RANCHI
Nirupan Bhawan, 3" Floor, Room No. 401, 56-Set, Doranda, Ranchi-834002

e-Procurement (Very Short Tender Notice)
Letter of Invitation (LOI) No.-39/2021-22

e-Tender Ref No— RCD/PI Div./Ranchi/39/195

4" Call
Date:-14.03.2022

1| Name Of Work

Consultancy Services for Preparation of Detailed Project Report for Aesthetic
Improvement , Widening and Strengthening of Existing Pavement to 4-Lane of
(1) Dumra-Bermo-Bhimkanali Road-Tentative Length-06.000 Km (2) Dumra-
Jhagrahi-Katras Road-Tentative Length-09.410 Km (3) Lohpatti to Telmachcho
Road-Tentative Length-02.500 Km (4) Mugma-Chirkunda Road-Tentative
Length-07.000 Km including replacement of Culverts, Minor & Major Bridge,
ROB, RUB, Elevated Corridor, Complete Land Acquisition Proposal including
Ownership details all complete as per Latest Guidelines, Resettlement and
Rehabilitation Proposal & Forest Diversion Proposal, etc as required (If any)
under Package-III (2021-22) in the State of Jharkhand from empanelled
consultant with RCD under category-I vide letter No. 686(S) WE Dated 29-01-
2019 are allowed to bid only which is valid till the selection of new Consultant
panel or for a maximum period of 3 month (Whichever is less) as per RCD
Letter No.-906(S), Dated-07.03.2022.

2 | Tentative Length of Road

Road No. (1) 06.000 Km Road No. (2) 09.410 Km.
Road No. (3) 02.500 Km. Road No. (4) 07.000 Km

3 | Period of Completion of Work

90 Days

4 | Cost of Tender documents

Demand Draft/Banker Cheque of any Scheduled Bank (non-refundable fee) of
Rs 5,000/~ (Five Thousand) only. EMD:- 2 % of the quoted amount (Net of GST)
in the form of current issue of NSC, Fixed Deposits of a Scheduled Bank (all the
above mentioned form of Security deposits money issued within the State of
Jharkhand), Bank draft and Bank Guarantee issued by any Scheduled bank
anywhere in India Payable at Ranchi in favour of Executive Engineer,
Planning& Investigation Division, Road Construction Department,(RCD),
Ranchi for a period of 120 days beyond the validity of bid.

5 | Mode of Bid Submission

Website

6 | Date/Time of Publication of Tender on

e-tendering(http://jharkhandtenders.gov.in)
22.03.2022,10:30 AM

7 | Last Date/Time of Bid Submission

8 | Last Date/Time of Submission of Tender

30.03.2022 12:00PM

30.03.2022 12:00PM

Fee & EMD
9 | Date and Time of Bid opening 31.03.2022 12:30 PM
10 | Bid validity 120 days

11 | Bid Submission Address

Chief Engineer(Communication),Road Construction Department, 1*

Engineer Hostel No.-2, Dhurwa, Ranchi-834004

Floor,

inviting Officer

12 | Designation and Contact no. of Tender

Executive Engineer, Planning and Investigation Division, RCD, Ranchi Mob-
94311-65712

13 | Previous PR No.

261859 Road(21-22):D

Note-:Only e-Tender shall be accepted.

PR 266262 Road(21-22)D

Sd./-
Executive Engineer,
Planning & Investigation Division,
Road Construction Department (RCD), Ranchi.

No.DDR-4/Mum./deemed conveyance/Notice/872/2022 Date: 08/03/2022
Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of
construction, Sale, Management and Transfer) Act, 1963

Public Notice

Application No. 92 of 2022

Vaishali Co-Op. Hsg. Society Ltd., having address at CTS No. 2390, 2395, Survey
No. 205. 208, Village Eksar, Borivali (West), Mumbai-400 092, ... Applicant Versus
1) M/s. Sonal Enterprises, A, partnership firm, having address at Ashokraj, SV
Road, Goregaon (West). Mumbai-400062, 2) M/s. Shri Sadguru Constructions,
Being the 15! assignee, Having last known address at CTS No. 2390, 2395, Survey
No. 205, 208, Village Eksar, Borivali (West), Mumbai-400 092, 3) M/s. Gundecha
Builders, Being the 2" assignee, Having last known address at CTS No. 2390,
2395, Survey No. 205, 208, Village Eksar, Borivali (West), Mumbai 400 092, 4) Shri
Damodar Gopal Mhatre, Being the land owner as per property card, Having last
known address at CTS No. 2390, 2395, Survey No. 205, 208, Village Eksar. Borivali
(West), Mumbai-400 092....0Opponents, and those, whose interests have been
vested in the said property may submit their say at the time of hearing at the venue
mentioned above. Failure to submit any say shall be presumed that nobody has any
objection in this regard and further action will be taken accordingly.

Description of the Property :-

Claimed Area

Unilateral Conveyance for the Applicant Society for Deemed Conveyance of all
that piece and parcel of land & building admeasuring 2002.20 sq.mtrs. (which
is as per latest P.R.C. Records) being C.T.S. No. 2390 / C (old CTS No. 2390
& 2395) of Village Eksar, Taluka Borivali, City Survey Office Borivali in Mumbai
Suburban District as per the Latest Architect Certificate dated 11/1/2022 which is

annexed to this Main Application, in favour of the Applicant Society.

The hearing in the above address case has been fixed on 29/03/2022 at 02:00 p.m.

Sd/-

(Dr. Kishor Mande)
District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Public Notice in Form XIlIl of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)
Bhandari Co-op.Bank building, 2" floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

OFFICE OF THE EXECUTIVE ENGINEER
PLANNING AND INVESTIGATION DIVISION

ROAD CONSTRUCTION DEPARTMENT (RCD),RANCHI
Nirupan Bhawan,3" Floor,Room No. 401,56-Set,Doranda,Ranchi-834002

e-Procurement (Very Short Tender Notice)

Letter of Invitation (LOI) No.-38/2021-22, 1" Call

Tender Ref No-— RCD/PI Div./Ranchi/38/192

Date:-14.03.2022

1 Name Of Work

Consultancy Services for Preparation of Detailed Land Acquisition
Proposal, Detailed Resettlement and Rehabilitation Proposal & Detailed
Forest Diversion Proposal for Widening and Strengthening of Gandhi
Chowk Kathikund to Karbindha Road Tentative Length -22.265 Km in the
State of Jharkhand from empanelled consultant with RCD under
category-I vide letter No. 686(S) WE Dated 29-01-2019 are allowed to
bid only which is valid till the selection of new Consultant panel or for a
maximum period of 3 month (Whichever is less) as per RCD Letter No.-
906(S), Dated-07.03.2022.

Tentative Length

22.265 Km.

Period of Completion of
Work

30 Days

Demand Draft/Banker Cheque of any Scheduled Bank (non-refundable
fee) of Rs 5,000/- (Five Thousand) only.
EMD:- 2 % of the quoted amount (Net of GST) in the form of current
issue of NSC, Fixed Deposits of a Scheduled Bank (all the above

Competent Authority
U/s 5A of the MOFA, 1963.
No.DDR-4/Mumbai/ Deemed Conveyance/Notice/776/2022 Date: - 04/03/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Noti

Application No. 86 of 2022

Shree Choudhary Co-Op. Hsg. Society Ltd., having its registered office at CTS No. 2551.
Daulat Nagar. Eksar Village. Borivali (East), Mumbai-400 066, ....Applicant Venus 1) M/s.
Kalchuri Builders, 2) Rajendra Shankarlal Choudhary, 3) Sanjay Rajendra Choudhary,
4) Ajay Rajendra Choudhary, 5) Dalchand Girdharlal Choudhary, Having place of business
at First Floor, Choudhary House, S. V. Road, Borivali (East), Mumbai-400 066, ....Opponents
and those, whose interests have been vested in the said property may submit their say at the
time of hearing at the venue mentioned above. Failure to submit any say shall be presumed
that nobody has any objection in this regard and further action will be taken accordingly.

Description of the Property, :-

Claimed Area

Unilateral Conveyance of land admeasuring 557.96 Sq. mtrs., as per Agreement dated
5/5/1997 & 443 Sq.Mtrs., as per property card together with the building constructed thereat
known as Slime Choudhary Building consist ground plus 5 upper floors situated lying and
being at CTS No. 2551, Daulat Nagar, Eksar Village, Borivali (East), Mumbai-400 066 in the
Registration District and Sub-district of Mumbai and Mumbai Suburban District in favour of
the Applicant Society.

The hearing is fixed on 25/03/2022 at 2.00 p.m.

Sd/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

Public Notice in Form XIll of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (4)

Bhandari Co-op.Bank building, 2" floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

No.DDR-4/Mumbai/ Deemed Conveyance/Notice/900/2022
Application u/s 11 of Maharashtra Ownership Flats
(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963

Public Notice

Deemed Conveyance Application No. 97 of 2022
Malad Ashok Premises Co-Op. Society Ltd., Chairman / Secretary, CTS No. 313 &
313/1 to 313/36, Village - Malad (East), F. P. No. 7, TPS-I, Daftary Road, Malad East,
Mumbai-400 097, ....Applicant Versus 1) M/s. Jain Construction Co., Kamlesh
Mansion, 1%t Floor, Block No. 15, Shradhanand Road, Vile Parle (East), Mumbai-

Date: - 11/03/2022

11| Bid Submission Address

Chief Engineer(Communication),Road Construction Department,1™
Floor, Engineer Hostel No.-2, Dhurwa, Ranchi-834004

12 Designation and Contact no.

of Tender inviting Officer

Executive Engineer, Planning and Investigation Division, RCD, Ranchi
Mob-94311-65712

Note-:Only e-Tender shall be accepted. For more information Please visit the site e-tendering (http:/

jharkhandtenders.gov.in)

PR 266266 Road(21-22)#D

J-
Executive Engineer,
Planning & Investigation Division,
Road Construction Department (RCD), Ranchi-834002.

4 | Cost of Tender documents | mentioned form of Security deposits money issued within the State of 400 057, 2) Shri. Viram Hemraj Dhadwa, Jain Mansion, Nr. Malad Ashok Premises
Jharkhand), Bank Guarantee issued by any Scheduled bank anywhere in C.S.Ltd., CTS No. 313, Village- Malad (East), F. P. No.7, TPS-I, Daftary Road, Malad
India Payable at Ranchi in favour of Executive Engineer, Planning& East, Mumbai-400 097, ....Opponents and those, whose interests have been vested
Investigation Division, Road Construction Department,(RCD), Ranchi for in the said property may submit their say at the time of hearing at the venue mentioned
i - a period of 45 days beyond the validity of bid. above. Failure to submit any say shall be presumed that nobody has any objection in
5 Mode of Bid Submission e-tendering(http://jharkhandtenders.gov.in) this regard and further action will be taken accordingly.
Date/Time of Publication of 22.03.2022,10:30 AM Description of the Property, :-
7 Last gitsé'l;isr:i(e):f Bid 30.03.2022, 12:00PM Claimed Area
Last Date/Time of UntilgtetLaI I(DJOnveri/ar'l\E:e 'Oft Iatnd aCdmgasluring‘iZS_.gQ sq.mtr:.,Bascspgclzjifictallyd_set
P . out in the Property Registration Card alongwith building no. A, B, C, standing
8 | Submission of Tender Fee & 30032022, 12:00PM thereon at CTS No. 313 & 313/1 to 313/36, Village-Malad (East), F. P. No. 7, TPS - I,
Date and Time of Bid Daftary Road, Malad East, Mumbai - 400 097, in favour of the Applicant Society.
9 . 31.03.2022, 12:30 PM P " L
opening ’ The hearing in the above case has been fixed on 04/04/2022 at 2.00 p.m. District
10 Bid validity 120 days Deputy Registrar, Co-operative Societies, Mumbai City (4). Bhandari Co-op.Bank

building, 2™ floor, P. L. Kale Guruji Marg, Dadar (West), Mumbai-400028.

Sd/-
(Dr. Kishor Mande)
District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority,

U/s 5A of the MOFA, 1963.

Place: Mumbai sl
Date: 16.03.2022 Sumitra Lahu Bhalerao
Advocate, High Court,

D-42/129, Sai Sadan CHSL Sector-1,
Charkop, Kandivali (W), Mumbai-67
9325723844,

PUBLIC NOTICE

Late Smt. Vasant Prabha Gulabchand Vora and Late Shri Gulabchand Mulchand
Vora, members of the Jai Punit Nagar Co-op. Hsg. Soc. Ltd., having address at Plot
No.1, Bhatt Lane, Off S.V. Road, Borivali (West), Mumbai 400092, and holding Flat
No.B-4/17, on the 4th floor, in the building of the Society, died on 30/12/1993 and
28/01/2011 respectively without making any nomination.

The Society hereby invites claims or objections from the heir or heirs or other
claimants/objector or objectors to the transfer of the said shares and interest of the
deceased Member in the capital/property of the Society within a period of 14 days
from the publication of this notice, with copies of such documents and other proofs in
support of his/her/their claims/objections for transfer of shares and interest of the
deceased Member in the capital/property of the Society. If no claims/objections are
received within the period prescribed above, the Society shall be free to deal with the
shares and interest of the deceased Member in the capital/property of the Society in
such manner as is provided under the Bye laws of the Society. The claims/ objections,
if any, received by the Society for transfer of Shares and interest of the deceased
Member in the capital/property of the Society shall be dealt with in the manner
provided under the Bye laws of the Society. A copy of the registered Bye-laws of the
Society is available for inspection by the claimants/objections, in the office of the
Society/with the Secretary of the Society between 10 a.m. to 1 p.m. from the date of
publication of the notice till the date of expiry of its period.

Forand on behald of

The Jai Punit Nagar Co-op. Hsg. Soc. Ltd.,

Hon. Secretary

Place : Mumbai

Date :16/03/2022

Public Notice in Form XIlll of MOFA (Rule 11(9) (e))

District Deputy Registrar, Co-operative Societies, Mumbai City (4)
Bhandari Co-op. Bank Building, 2™ floor, P. L. Kale Guruji Marg,
Dadar (W), Mumbai-400028.

No.DDR-4/Mum./deemed conveyance/Notice/876/2022 Date: 08/03/2022
Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of
construction, Sale, Management and Transfer) Act, 1963

Public Notice

Application No. 94 of 2022

Shivalay Co-Op. Hsg. Society Ltd., Plot No. 7, CTS No. 2140, Survey No. 213, Hissa
No.1, Survey No. 218, Hissa No. 3, Odhav Nagar, Dahisar Village, Borivali (E), Mumbai -
400 066. Applicant Versus Mr. Dhirendra Shivprasad Sing, "Direndra Villa", 12, Daulat
Nagar, S. V. Road, Borivali (East), Mumbai-400 066....0pponents, and those, whose
interests have been vested in the said property may submit their say at the time of hearing
at the venue mentioned above. Failure to submit any say shall be presumed that nobody
has any objection in this regard and further action will be taken accordingly.

Description of the Property :-

Claimed Area

Unilateral conveyance of the plot of land admeasuring 596.97 Sq. Mtrs., bearing Plot No.
7, Survey No. 213. Hissa No. 1, Survey No. 218, Hissa No. 3, corresponding to C.T.S.
No. 2140 in the Revenue Village Dahisar, Taluka Borivali, City Survey Office Borivali in
the Registration District and Sub District Mumbai City and Mumbai Suburban and said
Building as specifically set favour in Schedule in favour of the Applicant Society.

The hearing in the above address case has been fixed on 29/%3//2022 at 02:00 p.m.

d/-
(Dr. Kishor Mande)

District Deputy Registrar,
Co-operative Societies, Mumbai City (4)
Competent Authority
U/s 5A of the MOFA, 1963.

o Regional Office Thane
ao_aﬁ’l aﬂi CaIlaI‘a BaIlk Dosti Pinnacle, P?ot No 104 & 105, 1 st Floor, Road
USRS el AT No 22, Abov<|eE Nte‘tN I;?‘sspox Otf%eo \ggzgle Industrial
e state Thane Wes! :
I ﬁ fiifese syndicate I Email: recoveryrothane@canarabank.com
Gold Auction sale Notice
The under mentioned persons are hereby informed that they have failed to pay off the liability in the
loan accounts. Notices sent to them by Registered Post have been returned undelivered, to the Bank.
They are therefore requested to pay off the liability and other charges and redeem the pledged
securities on or before 28/03/2022 failing which the said securities will be sold by the Bank in public
auction at the cost of the borrower at the Bank's premises at4.00 P.M. on 28/03/2022 or on any other
convenient date thereafter without further notice, at the absolute discretion of the Bank.
Sr Branch Date Of Loan Number Name and address of the borrower
No Loan
1 KALYAN MAIN | 18/03/2020 | 54729510001324 | Rajeshwari Balkrishn Hegde Room No 4
(0209) Muktai Bldg Dyaneshwar Dyari Mandir
Agra Road Maharashtra 421 301
2 | HOLIBASSEIN |12/08/2020 | 54629510001280 | Madhavi Prakash Gharat Ranbhag Road
Rangaon Tal Post Vasai Dist Palghar
Maharashtra 401201
3| CBDBELAPUR [16/10/2020 | 54909510001198 Sagar Sidharth Sakpal H No. 802 A
NAVI MUMBAI Buddha Colony Pag Chiplun Tal Chiplun
(3044) Dist Ratnagiri Maharashtra 415605
4 | PALGHAR (4641) |12/03/2020 | 55019510000039 | Herpreet Arvind Sall Wo Arvind Sall 10 A
Amardeep Bnglw Manor Rd Punjab
Garage Maharashtra 401404
5 NAVI MUMBAI  [22/09/2020 | 54969510001547 MOHD IRFAN
NERUL EAST Il AUTHORAISED SIG MURAD ALI
(15496) COMPANY MAHARASHTRA 400705
6 | THANE KOPRI |28/07/2020 | 0266952000001 Ramesh Triveniprasad Mishra
COLONY (0266) Room No 11 Takkal Seth Chawl
Shivaji Ngr Khadi No 3 Link Road
Sakinaka Maharashtra 400071
7 KOPPAR 03/09/2020 | 54999510002156 Lahu Ramchandra Kadam
KHAIRANE Il Plot No 176 Flat No 301 Samarth
(15499) Krupa Apartment Sector 22 Turbhe Gaon
Maharashtra 400705
8 KOPPAR 16/10/2020 | 54999510002854 Ramesh Ganpat Yedale
KHAIRANE Il Kengar Chawl Sainath Nagar
(15499) Luisewadi Thane W
Maharashtra 400604
9 KOPPAR 08/01/2021 | 54999510004093 Sunil Budhaji Naik
KHAIRANE Il H No 422 Jambhulpada Taluk Uran
(15499) Maharashtra 410206
10 KOPPAR 21/09/2020 | 54999510002383 Riya Chandrakant
KHAIRANE Il SS 111 300 Sector 3 Koparkhairane
(15499) Maharashtra 400709
1 KOPPAR 24/09/2020 | 54999510002480 Riya Chandrakant
KHAIRANE Il SS 111 300 Sector 3 Koparkhairane
(15499) Maharashtra 400709
12 KOPPAR 01/10/2020 | 3913235000001 Nitin Shrimant Gopale
KHAIRANE (3913) D 1302 Satyam Imperial Heights
Plot No 11 Sector 11 Ghansoli
Navi Mumbai Maharashtra 400701
13| KASARVADAVALI [30/12/2020 | 54689510005006 Supriya Sandeep Mahadik
(15468) Flat No 703 B2 Vijay Park Kasaravadavali
Gb Road Maharashtra 400615
14| KASARVADAVALI (30/12/2020 | 54689510005014 Supriya Sandeep Mahadik
(15468) Flat No 703 B2 Vijay Park Kasaravadavali
Gb Road Maharashtra 400615
15| GODDEV (15470) |22/09/2020 | 54709510001614 Yunus Mohamad Sharif Khan
Flat No 51 Room No 21 Gate No 7
Malavani Malad West Maharashtra
401105
16| VASAIROAD |04/02/2021| 164000074640 Shantaran/ Shetty
DIWANMAN B 107 Mangaldeep Chsl Omnagar
(15475) Ambadi Rd Vasai West Dist Thane
Maharashtra 401202
17| VASAIROAD  |04/02/2021| 54759510001442 Shantaran/ Shetty
DIWANMAN B 107 Mangaldeep Chsl Omnagar
(15475) Ambadi Rd Vasai West Dist Thane
Maharashtra 401202
18 | SPECIALISED SME |22/09/2020 | 54649510001122 Gayatri H Desai
BRANCH VALIV Flat 402 Saikunj Bldg Waliv
(15464) Maharashtra 401208
19| SHELAR (15486) [27/05/2021| 164000603390 Dinesh Keshav Bhoir
H No 1679 Om Sai Bldg Bhiwandi Wada
Rd Nr Sadhana Hotel Shelar Maharashtra
421302
20| SHELAR (15486) |24/09/2020 | 54869510001349 Dinesh Keshav Bhoir
H No 1679 Om Sai Bldg Bhiwandi Wada
Rd Nr Sadhana Hotel Shelar Maharashtra
421302
Sd/-
Date: 14/03/2022 Authorised Officer
Place : Thane Canara Bank




8 POLITICS & PUBLIC AFFAIRS

Hijab not part of Islamic

MUMBAI | WEDNESDAY, 16 MARCH 2022 BllSiIlESS Standard

FORM NO. URC-2
Advertisement giving notice about
registration under Part | of
Chapter XXI of the Act
[Pursuant to section 374(b)
of the companies Act, 2013

PUBLIC NOTICE

The Applicant  Bertha Eulalia
Sebastiana Fernandes Age: 65 Indian
inhabitant of Mumbai Residing at: 301
Sebina  Apartments, Maryland

”ICICI Bank

ICICI Bank Limited

Registered Office: ICICI Bank Tower, Near Chakli Circle,
Old Padra Road, Vododara 390 007, Gujarat, India.

faith, rules Karnataka HC

Bench upholds ban on headscarfln classrooms pleain SCagainst HCverdict

PRESS TRUST OF INDIA
Bengaluru, 15 March

and rule 4(1) of the Companies
(Authorised to Register) Rules, 2014]

i]11. Notice is hereby given that in

pursuance of sub-section (2) of
section 366 of the Companies Act,
2013, an application is proposed to
be made after fifteen days hereof but
before the expiry of thirty days
hereinafter to the Registrar of
Companies, Central Registration
Centre, Ministry of Corporate Affairs

Complex, IC Borivali (West), Mumbai
400103, submitted Application for
Registration of Date of Birth
(12/02/1957) born at Home, and Name
inM.G.C.M. Records for Birth certificate
Under the R.B.D. Act. before the
Metropolitan Magistrate Court At 68th
Borivali Court Mumbai. The Hon.
Court ordered dated on 14/02/2022
the application stands allowed vide
Published inany two newspaper .

Dear Customer,

from March 16,2022, to March 19,2022

Corporate Office: ICICI Bank Tower, Bandra Kurla Complex, Mumbai 400 051.
On behalf of ICICI Bank Ltd. Phoenix Market city Branch

In reference to the newspaper advertisement published on January 17,2022 regarding
shifting of branch, we wish to inform you that date of branch relocation has been revised

This is to intimate you that with effect from March 19,2022 we are relocating to a more
convenientlocation. The address of the new location is as mentioned below:
ICICIBANKLTD, GROUND FLOOR, GENIC BUILDING, C.T.S NO 267-B(PART), NEXT
TOKURLAFIRE BRIGADE STATION, L.B.S ROAD ,KURLAWEST, MUMBAI-400070.
There would be no change in your Account Number or the security items issued to you.
The following guidelines are applicable for customers holding lockers with our Phoenix

he Karnataka High Court on that SRKAY Consulting Group LLP, Market city Branch.
Tuesday Se}ld Hl].at.) was not part Qf -‘M - w % aLLPmay be registered under Part| | | Dated : 16.03.2022 Sdl-1 [ In the process of relocating our branch, we will also be relocating the safe depositlockers
the essential religious practice in of Chapter XXI of the Companies Act| | Place: Mumbai Adv Jaymala Vaish | | to the address, as specified above. The shifting of the locker units will begin on March

Islamic faith and effectively upheld the
ban against the headscarf in educational
institutions in the state by dismissing pleas
from Muslim girls seeking nod to wear it
in classrooms.

A three-judge full Bench of the High
Court said the prescription of school uni-
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HIGH COURT

OF KARNATAKA

2013, as a company limited by
shares.

2. The Principal objects of the
company are as follows:
“To provide Technology based
solutions and services including but
not limiting to software
development, integration,

Office No 5, Opp Kasturba Police Station
Above Jumbo King, Carter Road No 1,
Borivali East, Mumbai 66

PUBLIC NOTICE

Notice is hereby given that, Mr. Mohanlal Peswani
the owner jointly with Mr. Deepak Peswani & Mrs.
Barkha Peswani, of Flat No.A/405, 4th floor,
Dheeraj Gaurav Heights Il CHS Ltd., Off. Link

19,2022, atyour convenience.

precaution will be taken to handle them carefully.
Assuring you of the best services, atall times.

form is only a reasonable restriction, con- ; : P, )
LIS only . . maintenance, implementation; { | poaq “Andheri(w), Mumbai 400 053, died on | | Sincerely,
stitutionally perm.lss1b1e which the stu- hardware and networking planning, | | 23/05/2015 and" Mr. Deepak Peswani has .
dents cannot object to, even as the design, integration, manufacturing :gglgd for the transmission of shares to the ;raw;l SBahu .
: o : : B ; e ; iety. eputy Branch Manager
aggrieved petitioner Muslim girls said they and implementation; Consulfing on We hereby invites claims or objections from the | | Phoenix Market city Branch

would continue their legal battle and
termed today's order as "unconstitutional."
The court suggested the possibility of
some 'unseen hands' behind the hijab row
to engineer social unrest and disharmony
and expressed dismay over the issue being
blown out of proportion during the aca-
demic term.

A plea challenging the Karnataka High
Court verdict was filed in the Supreme
Court on Tuesday by a Muslim student
who was one of the petitioners before the
high court.

The row that broke out at Udupi in
January this year soon spread to other
parts of the state before witnessing nation-
al repercussions, with voices for and
against the headscarf, even as it resonated
in some foreign countries like Pakistan.

Chief Justice Ritu Raj Awasthi-led
bench said, "We are of the considered opin-
ion that wearing of Hijab by Muslim wom-
en does not form a part of essential reli-
gious practice in Islamic faith." The other
two judges in the panel were Justice

Police personnel at the entrance of Karnataka High Court, in Bengaluru on Tuesday

Won’tgoto college sans hijab: Muslim girls

The Udupi Muslim girls whose
petitions seeking permission to wear
hijab inside the classrooms were
dismissed by the Karnataka High Court
said on Tuesday they will not go to
college without hijab and fight the case
legally till they get “justice”.

They also claimed the verdict was
‘unconstitutional’.

“We had approached the High Court
seeking permission to wear hijabin the

i hijabbut we will fight for it. We will try
¢ allthelegal ways. We will fight for justice :
i and ourrights,” oneofthegirlssaidina
¢ pressconference in this coastal town.

“The verdict which came today is

i unconstitutional...the constitution

i itself provides us (our rights) to follow

: myreligion and whateverIcan wear,"

i thegirlstated and also referred toa

i government order on February 5

i banningany cloth that disturbed peace,

digital technology, business
processes, business startup, sales
and marketing; Training on software,
digital technologies, solutions,
hardware, processes and business
needs; Analytics and business
insights based technologies and
solutions; Digital technologies and
solutions; Office solutions and
services to help companies start
new setup quickly; Startup incubator
and accelerator that will nurture,
fund and help new ideas to grow into
viable ventures in India and
Globally.”

3. A copy of the draft memorandum
and articles of association of the
proposed company may be
inspected at the office at B/1202,
The Capital, G Block, Bandra (East),
Bandra, Mumbai 400051, MH, IN.

4. Notice is hereby given that any

person objecting to this application
may communicate their objection in
writing to the Registrar at Central
Registration Centre (CRC), Indian
Institute of Corporate Affairs (IICA),

heir or heirs or other claimant or claimants/objector
or objectors to the transfer of the said shares and
interest of the deceased member in the capital/
property of the society within a period of 14
(fourteen) days from the publication of this notice
with copies of such documents and other proofs
in support of his/her/their claims/objections for
transfer of shares and interest of the deceased
member in the capital/property of the society. If
no claims/objections are received within the period
prescribed above, the society shall be free to
deal with the shares and interest of the deceased
member in the capital/property of the society in
such manner as is provided under the bye laws
of the society.

Dated on this 16th day of March 2022 at Mumbai

LEGAL REMEDIES

ADVOCATES, HIGH COURT

OFFICE NO.2, GROUND FLOOR,
SHANTI NIWAS CHS LTD, BLDG.NO.1
PATEL ESTATE, C.P. ROAD,
KANDIVLI(E), MUMBAI 400 101
PHONE: 02228460032

PUBLIC NOTICE

Our client Mrs. Madhuri Sanojkumar
Sonkar and Mrs. Deepika Hershal
Thakur are the legal heir of Shri Sanjay
Pandurang Bhatkar and late. Mrs. Megha
Sanjay Bhatkar. A civil suit for inheritance
has been filed in Vashi Court and in the

17,2022 and they will be installed at the new location on March 19,2022.
In case you wish to continue to operate your locker at the new location, we request you to
empty your locker and take charge of its contents. Please do so before March 17,2022
.You may replace them at the new location, anytime, during banking hours after March

In case you are unable to empty your locker, we shall have to move the locker units, along
with its content. The locker units will be moved under proper supervision and every

accordance with law.

scores.

order dated 14" November 2019 of the NGT

monitored during 2018

PUBLIC NOTICE

The National Green Tribunal, Principal Bench, New Delhi (NGT) had initiated a
suomotu cognizance of an article published in "The Asian Age" Authored by
Sanjay Kaw titled "CPCB to rank industrial units on pollution levels" being
Original Application No. 1038 of 2018. The NGT had vide its orders dated 13"
December 2018, 10" July 2019 and 14" November 2019 directed the State
Pollution Control Board to initiate actions against the polluting Industries in

The Maharashtra Pollution Control Board initiated action against industries in
Maharashtra. The action was impugned by the Chamber of Small Industry
Associations (COSIA) on behalf of its members before the Hon'ble Supreme
Court by preferring a Civil Appeal No. 2218-2219 of 2020. The Hon'ble
Supreme Court vide its order dated 25" February 2022 has directed the
respective Chamber of Commerce to publish an advertisement and seek
responses for presenting their viewpoints before the NGT regarding the CEPI

COSIA hereby invites its members, who were represented before the Hon'ble
Supreme Court and who are aggrieved by the CEPI score and the action of the
MPCB pursuant to that to make appropriate representation before the NGT in
0.A. No. 1038 of 2018. The following are the CEPI scores reproduced in the

The CEPI Scores in descending order for Industrial Areas/Clusters

. . . : : " Plot No. 6,7,8, Sector 5, IMT X h -
Krishna S Dixit and Justice J M Khazi. classrooms. The orderhascomeagainst | harmony and public order onthe Manesar, District Gurgaon|[name of his late Sanjay Padurang| ||Sr. Name of Polluted Air | Water|Land | CEPI | Status of
It rejected the plea to initiate a disci- us. Wewillnotgotothe college without | campus. PTl (Haryana), Pin Code - 122050, | |Bhatkar has a flat no. A-203, 2nd Floor, [|No Industrial Areas (PIA) Score| Environment
plinary inquiry against the college, its prin- within twenty one days from the date Va|§hnoqey| Sadan Co-op Housing 27.|Chandrapur (Maharashtra) |75.00|23.75(23.75|76.41| Ac_Wn_Ln
cipal and a teacher. of publication of this notice, with a| | Society Limited, Sec 20, Plot no. D-18,| ||40.|Dombivali (Maharashtra) ~ [62.00| 63.50{27.25(69.67 | Ac_Wc_Ln
The court also said that school uniform  “The way hijab uEveryone should abide  “Karnataka HC's copy tothe company atits registered | [Nerul, Navi Mumbai, the originalf 41, |Nashik (Maharashtra) 56.50/ 60.00 [42.00(69.49 | As_Wc_Ln
will cease to be a uniform if hijab is also imbroglio unfolded by the verdict and decision to uphold the | office. Legméered lsalte dteed an? agr?$m§?2tozo1r 51.{Navi Mumbai(Maharashtra) 56.00|63.00{16.00{66.32| As_Wc_Ln
allowed. “We are dismayed as to how all gives scope for the cooperate with the Hijab ban is deeply ¢ | Dated this 15th day of March, 2022 a8 been i &' panve’ on 86. | Pimpri-Chinchwad 52.00| 6.25 | 5.2552.16 | As_Wn_Ln
. . . . P : For and on behalf of | |ad  our client has reported same to Maharasht
of a sudden that too in the middle of the argument that some state governmentin disappointing. On the SRKAY C h lice station the LPR N (Maharashtra)

. . o : inoi onsulting Group LLP || GONCETA POICE staron € L% ™01 1199 | Mahad (Maharash 41.0035.7529.00[ 47.12| An_Wn_L
academic term the issue of hijab is gener- 'unseen hands' are implementing it. It one hand we talk about sdi-| [1861/2021. 1f anybody found said |Mahad (Maharashtra) : : : : \n_vn_Ln
ated and blown out of proportion by the —at work to engineer was a matter empowering women, Alok Kumar | | document please deposit to under signed| | The members are hereby requested to submit the relevant data with the office
powers that be,” the Bench noted. social unrest and concerning the future and yet we are denying Designated Partner | foffice and if any body has claim same from7 days'from the publication of this nqﬂce, COSIAwill prgceed to make the

State Chief Minister Basavaraj Bommai disharmony. Much and the education of them therightto a DIN::027309%6 [ 13150 raised within 15 days from the| [ representation before the NGT on the basis of the data submitted.

said everyone should abide by the verdict

is not necessary

students, and nothing

simple choice. Itisn't

i | Address: - Flat No A3- 202, Lunkad Sky Vie,

publish of this notice.

Contact : Mr. Ninad Jaywant — Hon. Gen. Secretary, Address : TSSIA House,

of the High Court and cooperate with the ~to specify" was more important just about religion but Near Reliance Fresh, Viman Nagar For and on behalf of | | Road No. 16/T, Wagle Estate, Thane - 400 604, MH, Tel. : 022-20816601,
state government in implementing t. Three-judge Bench than education” the freedom to choose” Pune 411014, Maharashira, India Dwarakadas and Associates| | 25803536, email: cosia.cosia@gmail.com
Muslim Personal Law Board and organ- headed by Chief Justice Basavaraj Bommai, Mehbooba Mufti, ‘ Shop.7, Trimurti Paradise, | 5.0 . 46 03 209 Sdr-

isations of other religious groups to appeal

Ritu Raj Awasthi

Karnataka Chief Minister

PDP president

against the order.

Sonia Gandhisacks 5state
Cong chiefs after debacle

PRESS TRUST OF INDIA
New Delhi, 15 March

After the party’s drubbing in
the recent Assembly polls,
Congress President Sonia
Gandhi has asked the state

unit chiefs in Uttar Pradesh, destroy the idea of India (sic)," s . job.

Uttarakhand, Goa, Punjab, Tagore said on Twitter. . . . . .

and Manipur to resign. "Kapil Sibal knows it but 2 Leadership traits at th«_a work_place are very important. Many people are_glf_te_d with
The development comes why he is speaking the lan- - wonderful talents, but it requires a great team leader to combine every individual’s

two days after the Congress guage of RSS/BJP," the Prime Minister Narendra talents and guide them towards a common goal that transforms an organization into a winning machine. People

Working Committee (CWC)
discussed threadbare the rea-
sons for the party’s debacle in
these Assembly polls. The
Congress failed to win in any
of the states and lost Punjab to
the Aam Aadmi Party (AAP).

“Congress President Sonia
Gandhi has asked the PCC
presidents of Uttar Pradesh,
Uttarakhand, Punjab, Goa and
Manipur to put in their resig-
nations in order to facilitate
reorganisation of PCCs,” chief
spokesperson of the party
Randeep Surjewala tweeted.

Hours after the tweet,
Uttarakhand Congress presi-
dent Ganesh Godiyal on
Tuesday resigned from his
post, owning moral responsi-
bility for the party's electoral
defeat in the state.

The CWC, in its marathon
meeting, had asked the
Congress president to initiate
necessary changes in the
organisation in order to
strengthen it. This comes

The development comes two
days after the CWC asked
Congress President Sonia
Gandhi to initiate necessary
changes in the organisation
in order to strengthen it

amid infighting between the
Congress leaders with senior
party leaders lashing out at
their colleague Kapil Sibal for
his remarks against the lead-
ership. Manickam Tagore, a
Rahul Gandhi loyalist, said the
RSS and the BJP want the
Gandhis to be out of leader-
ship position to Kkill the
Congress party and destroy
the idea of India.

Congress national
spokesperson Pawan Khera
said Sibal should contest elec-
tions for the post of Congress
president instead of making
public comments against the
leadership.

"Why the RSS and the BJP
wants Nehru-Gandhi's out of
the leadership? Because with-
out Gandhi's leadership
Congress will be become
Janata party. It's easy to Kkill
Congress then it's easy to

Congress' Lok Sabha whip
asked.

Khera also put out a
Twitter post hitting out at
Sibal.

Rajasthan Chief Minister
Ashok Gehlot too termed the
Sibal's comment "unfortu-
nate". "At a time when the par-
ty is losing elections, leaders
should stand united," he told
reporters in Jaipur.

Sibal has said Gandhis
should step aside and give
some other leader a chance to
lead the party. “Leadership is
in cuckoo land... Iwant a ‘Sab
ki Congress’. Some want a
'Ghar ki Congress’,” Sibal told
the Indian Express in an inter-
view. The Congress put out a
video of all its former leaders
from Mahatma Gandhi,
Jawaharlal Nehru and Indira
Gandbhi, on its Twitter handle.

“We will fight on. We will
overcome. We will continue to
raise your voice,” the party
said.

Kashmir Files

has shown

the truth: PM
o '.'

Modi on Tuesday appreciated
the recently-released film The

Kashmir Files and suggested :
that such movies should be :
made more often so that peo- :

ple can know the truth,
according to media reports.
“The film has shown the
truth which has been sup-
pressed for years.

Kashmir Files,” Times of India

quoted the PM as saying.
Both Modi and BJP presi-

dentJP Nadda were felicitat-

ed at the BJP parliamentary
party meeting here for the
party's victory in four states. :

Addressing the meeting,
Modi asked the party MPs to
fight against dynasty politics
as it is dangerous for democ-

racy, sources said. To fight !
dynasty politics, the BJP has
to put a check on such prac-

tices within the organisation,
the PM said. AGENCIES

Our missilesystem hlghly safe:Rajnath

Pak rejects response, seeks joint probe

AGENCIES
New Delhi, 15 March

Asserting that India's missile
system is very reliable and the
safety procedures are of the
highest order, Defence Minister
Rajnath Singh on Tuesday
described the accidental mis-
sile release as “regrettable” and
said a review of standard oper-
ations and maintenance was
being conducted and any
shortcoming if found, will be
immediately rectified.
Making a statement in
Rajya Sabha and Lok Sabha on

the inadvertent release of a
missile during an inspection on
March 9, Singh said the govern-
ment had taken serious note of
the incident, and a formal high-
level inquiry has been ordered
which will determine the exact
cause of the incident. “During
routine maintenance and
inspection, a missile was acci-
dentally released around 7 pm.
It was learnt that the missile
had landed inside the territory
of Pakistan. While this incident
isregretted, we are relieved that
nobody was hurt due to the
accident,” the minister said. He

Defence Minister Rajnath Singh
says a high-level inquiry has
been ordered to determine the
exact cause of the ‘accident’

said armed forces are well-tra-

ined and are well experienced

in handling such systems.
Meanwhile, Pakistan's

Foreign Minister Shah Mah-
mood Qureshi on Tuesday
rejected as “incomplete and
insufficient” the response by

India's defence minister about :
the “accidental firing" of amis-
sile, and once again demanded :

ajoint probe into the incident.

The accidental missile had
prompted Pakistan to prepare
a retaliatory strike, people

familiar with the matter told :
Bloomberg. Pakistan had pre- :
pared to launch a similar mis- :
sile to strike India but held

back because an initial assess-
ment indicated something
was amiss, people familiar
with the matter.

Truth |
should be brought in the i
right form before the country. ;
The truth prevailed in The

plot No.16, Kamothe, Navi Mumbai
Contact No. 9821733218

Ninad Jaywant
Hon.Gen. Secretary

= | ondon Business School, which provides an Executive MBA Program and other management programs, says that
leadership is at the heart of everything they do. The institute designs programs for people to not only acquire great
knowledge but also be able to go out and act as leaders in the future. They must be able to articulate and share
their unique vision clearly to lead others and drive the changes they want to initiate.

= Harvard Business School (HBS) is globally renowned for its case study method. The school believes this method
is the ideal way to prepare MBA students for leadership. They also send students to different companies to observe
real leaders running a company. This provides students the best insights into the leadership skills they will need to
succeed in their professional life.

mm Xavier Institute of Management and Entrepreneurship (XIME) has designed a curriculum specifically to encourage
entrepreneurship and leadership skills early in a student’s career. Students at XIME are exposed to the rigor of
working on Harvard Business Case Studies with aggressive deadlines (to mimic real life scenarios) and get
opportunities to learn through some well curated programmes like, Learning Circles, Leadership in Action, Design
Thinking, etc., This ensures the development of a broad business perspective in the student and in-depth
knowledge of key business functions even before joining the job market.

The article is written by:
Anil J. Philip,
President, XIME

Innovation and new age thinking is a mark of leadership

Leadership brings forth multiple other skills

How institutes are instilling leadership at university level?

Shaping Future Leaders

The Value of Leadership at the
Workplace for Employers

“As we look ahead into the next century, leaders will be those who empower others” - Bill Gates

M any people confuse leadership to be about seniority or the hierarchy level in
a group of people. But leadership is not about job titles, pay grade,
management, or personal attributes. Leadership is a practical “skill” that can be
acquired. It helps in influencing other people to maximize their effectiveness to do a

follow a leader when they believe in that person and because true leaders help team members discover their
intrinsic value. This is a skill everyone who enters the workplace must possess.

Thankfully, with a structured curriculum, practice, feedback, and coaching, these skills can be acquired through a
good Post Graduate Programme in Business Management.

A new way of working has emerged as we transition into the digital economy, with it has emerged the need for a
different kind of leader from what was required before.

Anybody can be a leader but only a few can be Great Leaders. A great leader is better than their predecessors and
not scared to break old, established methods. They bring something new to the table. They understand the
importance of innovation, adaptability, and constant learning to improve their career’s progress and set an
encouraging example for the rest of the team.

Leadership is not limited to just honing one skill. When taking a step towards leadership development, one is
automatically signing up to improve other attributes like communication skills, problem-solving skills, motivation,
inspiration, and decision-making. For most people, these don’t come naturally but have to be inculcated from the
early years through timely mentoring interventions. What better time to do this than the early formative years of the
MBA / PGDM programs?

In today's hyper-dynamic workplace, leadership skills are critical for managers. So it's important that employers
hire new talent, who understand its value, and have already begun to imbibe these qualities to contribute to the
growth of the organization.

-Advertorial
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